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HE second full week in 
September shows no 
portents in the skies 
unfavorable to busi- 
ness. On the _ con- 
trary, the whole cur- 
rent of the country’s 
production and trade 
appears to be moving 
with the most pros- 
perous vigor, and such signs as there 
are point to a holiday trade of ex- 
ceptional proportions. If there are 
any conditions which would justify 
apprehension of poorer business in 
the near future they are very thor- 
oughly hidden. The week’s course 
of the stock market, with its appar- 
ently professional ups and downs 
and irregularities of price move- 
ments is evidently not a source of 
light as to the future. The per- 
sistence of the 5 per cent. rate prob- 
ably indicates an unusually full em- 
ployment of bank funds for other 
than speculative purposes; but the 
rate does not visibly burden the 
market, nor does it seem to point, in 
connection with commercial rates, to 
any rate for business purposes 
which will at all slacken the present 
rapid course of events. 


The Business Index Slightly Lower 


The Annalist Index of Business 
Activity for August gives the pre- 
liminary figure of 101.8 for that 
month compared with the revised 
figure for July of 102.3. The de- 
cline is negligible, and the difference 
may be nearly covered by the cor- 
rection to be later applied in the re- 
Vised figure for August. The fact 
that the Index holds up practically 
to the July figure is due in the main 
to the sharp recovery in cotton tex- 
tiles, for which mill takings have 
risen ‘aecidedly. It would perhaps 








be interpreting the figures ove! 
much to assume that this means any 
permanent diminution of the depres 
sion which has afflicted the cotton 
textile industry for a long time past, 
but it is at any rate a good sign fo! 
the present and the near-by future 
The level of the Index of Business 
Activity is also supported by the 
high rate of steel ingot production 
The index number of this for Au 
gust, adjusted for seasonal variation 
and long time trend stands at 119.7, 
the highest since August, 1923. Re 

ports from the steel centres show no 
substantial diminution in the de 
mand for steel. A :.ight slackening 
in orders for structural materials is 
quite likely temporary, and is offset 
by increased preduction, partly for 
export, of tinplate which cannot be 
furnished by British mills. 


Building Contracts High 


Awards of building contracts for 
the first eight business days of Sep 
tember as reported by the F. W 
Dodge Corporation averaged $20 
274,412, and quite fail to indicate 
any measurable slackening of the 
building movement. This daily aver 
age for the beginning of Septembe 
is, of course, not to be taken as a 
fair sample of the whole month 
(though it may turn vut to be so) 
it is worth noting, perhaps, that this 
September average is higher than 
the average in the first three weeks 
of August, a month which wound up 
with next to the record total in build 
ing history. Unless the confidence 
of investors should be shaken by th< 
investigation undertaken by the At 
torney-General of New York there 
is no visible indication of a decline 
in building contracts by comparison 
with last year. Especially qualified 
observers (Continued on Next Page) 
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expected such a decline, but the 
preseent current does not set that way. 

In respect to automobiles the produc- 
tion of motor cars apparently continues 
near capacity in must of the fac 
tories. It is reported that orders for new 
nodels are stimulating the movement of 
cars to retail dealers, and in general the 
present retail market for cars appears to 
be exceptionally good. After Oct. 1 both 
production and sales are likely to fall off 
for seasonal reasons. The increase in 
new motor sales, due to the new models, 
has naturally resulted in enlarging 


have 


at o1 





CONTENTS 


he Business Outlook 

Financial Markets. 

Another Slight Decrease Shown by 
Business Index 

American Point of 
W. Bunn 

Interconnections in the Ohio- 
West Virginia-Pennsylvania Re- 
gion, by Benjamin Baker 

Keyed Map of Electric Interconnec- 
tions in the Ohio-West Virginia- 
Pennsylvania Region. 


Europe From an 
View, by Henry 


Electric 


Outstanding Features in the Com- 
modities, by Ch. Kitson. 
The Annalist Weekly 


Whelesale Commodity 


Index of 
Prices 


Spot Prices of Important Commodi- 
ties 
The United States Treasury 


Foreign Securities in American 


Markets 
News of Domestic Securities 
News of Canadian Securities 
Index of Current Security Offerings 
The Federal Income Tax Law 
The Open Market 
Bank 
Federal Reserve Bank Statements 


Debits 

Member Bank Statements. 

Loans on Stocks and Bonds 

Business Statistics 

Stock Sales and Prices. 

Stock Transactions—New York Stock 
Exchange 

Awaiting 


Dividends Declared and 


Payment 
Prices and Yields 
York Stock 


Boud Sale 


Bond Transactions—New 
Exchange 
New York Curb J 


Out-of 


ransactions 





Town Markets 








again the stock of used cars in the 
hands of retailers. 

Automotive Industries, in discussing 
the situation, expresses an unexpectedly 
apprehensive view of possibilities later 
in the year, saying: 


Truck production and sales have not 
shown anything like the gains in the 
last few weeks that motor cars have, 
but the level of output for both classes 
is apparently enough to insure that 
1926 will better 1925 in this respect. 
August production of cars and trucks 
was well over the 400,000 mark and 
September should be at least as high. 
The possibility of a very heavy slump 
in the last quarter is still present, 
but not taken at all seriously. 


The average of commodity prices 
as indicated by The Annalist’s Index 
dropped by the practically negligible 
measure of two tenths of a unit, to 
147.8; a rise of three and one-half units 
in the farm products group was practi- 
cally canceled by a drop in the food 
products group. Changes in the other 
groups were negligible. 

In the field of our foreign relations, 
two points of somewhat unequal impor- 
tance are the country’s export surplus 
for August, and Rudyard Kipling’s de- 
risive verse aimed at Ainerica’s position 
on the war debts. Much could justly 
be said against our position in this mat- 
ter; but it is quite certain that it cannot 
be wisely said in the tone and manner 
adopted by Mr. Kipling. 

BENJAMIN BAKER. 


ax Others See It 


Good Business Ahead, But There 
Some Signs of Slackening 


Are 


From The Cleveland Trust Company 


OOD business now seems assured for 
the rest of 1926 Prosperity pre- 
vails in most lines of industry; 

trade is going well; agricultural condi- 
tions and prospects are much better than 
they promised to be three months ago; 
and employment is general with wages 
high. The normal Autumn expansion of 
business activity is beginning, and be- 
yond that there is in prospect the best 
season for holiday trade that the country 
has ever had. Under these conditions 
there is no reason to entertain anything 
less than full confidence in the prospects 
for general business during the remain- 
ing months of this year. 

The longer look into the future reveals 
nothing that is alarming but it does not 
appear to offer so clear a prospect as 
that which is immediately ahead. The 
present period of sustained prosperity 
has been buttressed by long-continued 
profitable activity in the three great in- 
dustries of building construction, iron 
and steel, and automobile manufacture. 
These have constituted a kind of indus- 
trial tripod resting on a foundation of 
easy interest rates, and forming a frame- 
work for the support of a protracted 
period of better-than-normal business. 

At the present time interest rates are 
no longer low and are steadily rising, 
while the activity in each of the three key 
industries is slowly declining. Building 
construction has been going forward in 
gradually lessened volume since the be- 
ginning of the year. It is still very ac- 
tive, but it is no longer making new high 
records. Rents are slowly declining, and 
it is evident that building shortages have 
been pretty well made up, while suburban 
extensions and new subdivisions about 
our cities are no longer being projected 
as actively as they were last Spring. 

It is now fairly evident that the out- 
put of steel this year will be greater than 
ever before, but pig iron production, 
while high, is not likely to be as great as 
it was in 1923. It has been a good year 
so far for the industry with profits for 
the principal companies during the first 
six months running about 26 per cent. 
ahead of the figures for 1925. The pros- 
pects for profits in the second half of 
the year are good, but nevertheless, the 
pace of activity is plainly slackening. 
The most cheerful element in the situa- 
tion is the real prospect that the rail- 
roads, which are the best customers of 
the steel companies, will begin this Au- 
tumn to devote increased amounts of their 
large profits to the purchase of new 
equipment. 

The Standard Statistics Company has 
compiled data showing that the net earn- 


ings of 192 industrial and utility com- 
panies during the first six months of 
this year were nearly 20 per cent. great- 
er than in the first half of 1925. It is to 
be noted, however, that the major part of 
the increase came in the first quarter, 
and the evidences are increasing to indi- 
cate that industrial activity and profits, 
while still well above normal, no longer 
promise to exceed month by month the 
high records of last year. 

As the third quarter of the year draws 
to a close the situation in general busi- 
ness may be summarized by noting that 
industry, trade and transportation are 
active and making good profits. The 
prospects for the remaining months of 
1926 are definitely good. However, the 
symptoms of some slowing down have 
appeared. The costs of borrowing capi- 
tal are rising, while the profits from 
invested capital are declining. Whole- 
sale prices are also declining, and there 
is some indication that inventories are 
increasing. These facts seem clearly to 
indicate that we cannot reasonably ex- 
pect the wave of prosperity that made 
1925 better than 1924, and 1926 better 
than 1925, to continue rising so as to 
make 1927 better than 1926. 


Business Never Sounder 
The National Park Bank, 


York 

Underlying conditions and the general 
business situation have probably never 
been intrinsically sounder at this season 
than they are today. A healthy opti- 
mism is prevalent everywhere, but there 
are no signs of excessive speculation or 
a desire to undertake larger future com- 
mitments than those indicated by pres- 
ent consumptive demands. The country 
still shows an extraordinarily high pur- 
chasing power which is based naturally 
on the relatively full employment of an 
immense body of contented workers. It 
is significant, however, that there are no 
signs of excessive expenditures for per- 
sonal apparel, such as were apparent 
during the so-called “silk shirt era” of 
1919. Wage earners everywhere are tak- 
ing good care of their money and while 
the national spending power has prob- 
ably never been larger at this season, 
there is underneath it all a note of con- 
servatism which is all the more remark- 
able when the potential extravagances of 
such a period are taken into account. 

The country is developing sufficient 
business activity to impose gradually in- 
creased demands upon the money market. 
There are no signs of acute stringency, 
but the movement is undeniably in favor 
of higher interest rates for some time to 
come. There is nothing in the situation, 
however, to suggest that legitimate bor- 
rowers will have to pay higher for credit 
accommodation than the rates ordinarily 
quoted in a season of full-time employ- 
ment when the railroads are operating 
very near a capacity basis. Investment 
buying of high-grade securities continues 
and there are numerous inquiries from 
foreign Governments and foreign indus- 
trial properties for larger advances from 
the American money lenders. This total 
demand is very interesting and during 
the last month has reached proportions 
sufficient to establish both call and time 
money upon a higher interest basis. 

Another factor of direct bearing upon 
these demands has to do with the amaz- 
ing growth of the instalment method of 
marketing merchandise and services upon 
the deferred payment plan. There is no 
scientific method of arriving at the pre- 
cise extent of this movement which has 
assumed the nation-wide proportions and 
is apparently growing from month to 
month. The suggestion has been made 
however, that the Federal Reserve Board, 
in order to secure definite light on this 
important subject, would find it advis- 
able to issue a questionnaire so as to 
get at the exact facts. Regardless of 
how these figures are collected, it is evi- 
dent that the expansion of the instal- 
ment buying method has created a new 
force in the money market which is likely 
to become of increasing influence as busi- 
ness prosperity is more pronounced. The 
instalment business as a whole has been 
well handled, but the astonishing growth 
of the movement has reached proportions 
which would seem to call for more light 
on the subject since one thousand or more 
uses are being found for the deferred 
payment system as compared with the 
dozen or more uses which were made of 
it a few years ago. 

There has been little inflation to speak 
of in any branch of trade. The Ameri- 
can people are doing business as a safe 
price level which means much when the 
present volume of day-to-day trade is 
compared with the similar totals for this 
time in other years 


From New 


FINANCIAL 
MARKETS 


TOCKS have turned irregular follow- 
S ing the ten-day period of rising 

prices which came to an end a week 
ago. The past six trading sessions have 
been characterized by fairly wide fluctu- 
ations but with trend generally downward. 
Certain issues have been conspicuousl} 
strong while others have sagged lower 
and lower with support too good. 
A general reaction last Friday and Sat- 
urday was followed by a promising rally 
early in the current week, but this failed 
to hold and Wednesday and Thursday 
were marked by intermittent pressure on 
individual stocks. Smelters and Allied 
Chemical, however, were quite strong, 
and General Motors made a new high 
for all time. The latter issue was easily 
the feature of the week, The rails were 
less active than recently, although New 
York Central, Baltimore & Ohio, and 
a few other issues of the better grax 
gave a good account of ther Trad 
ing was in only moderate volume, judged 
by recent standards. 

The market, in short, continues to be 
characterized by movements such as one 
would expect in a general distributive 
campaign. Certain issues run up sharply, 
while others droop lower under the pres- 
sure of realizing sales. Since any par- 
ticular stock may be carried up swiftly 
to new high record prices, short selling 
remains a hazardous adventure, and one 
requiring ample judgment, courage, and 
financial resources. At the same time, 
operations for the rise are becoming less 
easy than was the case a month or more 
ago. If one buys the right stock there is 
still plenty of profit to be made, but 
careful selection is increasingly neces- 
sary. The question of which stock, is 
more important than that of the general 
trend of the market as a whole. 

The business situation continues sat- 
isfactory, and the signs which usually 
precede a period of liquidation in trade 
are absent. Raw material prices have 
net risen sharply, as they nearly always 
have done in the past before any in) 
portant downturn in business. Not oni) 
does the downward trend of commodity 
prices of itself tend to deter overstock 
ing by manufacturers merchants, 
but it also bears witness to the fact that 
there is no acute pressure for early a¢ 
liveries of goods such as often marks the 
final stage of a period of prosperity. 
Trade is active, but there is little haste 
or excitement. Money is tighter than it 
was two years ago, although are 
still moderate. 

Few bearish conclusions on the 
market, therefore, can be drawn from 
the business situation. On the other 
hand, it is easy to exaggerate the im 
mediate and direct effect of business on 
stocks. The two things often get rathei 
far apart. The decline of last Spring, 
to select a recent example, had little to 
do with the trend of business. Some 
slight recession developed, it is true, but 
it was no greater than that which took 
place unnoticed by the market in the 
Summer of 1925. There are often fairly 
wide swings in stock prices, in other 
words, which find their cause within the 
market itself, rather thau in the world 
outside. Such was the break last Spring, 
and to some extent the rally which has 
followed. It is not unlikely that the 
next important move may have as little 
direct connection with trade 

With the Summer over, bonds have be- 
come more active althougn price changes 
have been small. An equally narrow 
range has marked the short-term money 
market, where been cen- 
tred largely on the Treasury’s opera 
tions. Time funds have been firm, but 
money is still offered at 5 per cent. Com- 
mercial borrowing at banks gives 
signs of the Fall trad vival, the re 
porting members of the deral Reserve 
System showing an ex} ion of son 
$37,000,000 in this item im the week er 
ing Sept. 8. In the foreign exchang 
markets there were few ciianges of im- 
portance, the most co 
a moderate gain in the 
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Another Slight Decrease Shown by Business Index 





ISCL2rNOTHER slight de- 
+ crease is shown by 
| The Annalist Index of 
Business Activity for 
August, the prelimi- 
nary figure for which 
is 101.8, compared 
with 102.3, the re 
vised figure for July. 
The most striking in- 
dication revealed by the available August 
data is perhaps the sharp recovery shown 
by the adjusted index of cotton con- 
sumption, the recent decline in which has 
been partly responsible for the down- 
ward tendency of the combined index; 
but this recovery was more than counter- 
balanced by decreases in the adjusted 
indices of pig iron production, freight 
car loadings and automobile production. 
The following table gives the adjusted 
indices and the composite index of busi- 














ness activity for the months of June, 
July and August: 
June, July, Aug., 

Series. 1926. 1926. 1926. 
Pig iron production. .106 106 104 
Electric power prod,.104.7 104.0 * 
Freight car loadings.103.2 103.8 102.7 
Automobile prod..... 109 +100 98 
Cotton consumption.. 97.6 92.0 99.4 
Wool consumption... 75 86 . 


Combined index... .102.9 7102.3 §101.8 

*Not available. +Revised. tEstimated. 
§Preliminary. 

Pig iron production, contrary to the 
usual seasonal movement, declined in 
August, but the decrease was very small. 
There was a net loss of three active blast 
furnaces during the month, making the 
productive capacity of the industry on 
Sept. 1, according to The Iron Age, 
102,085 tons per day, contrasted with a 
daily capacity of 103,245 at the beginning 
of August. 

A better gauge of the rate of activity 
in the steel industry at present is prob- 
ably steel ingot production, index num- 
bers of which, adjusted for seasonal vari- 
ation and long-time trend, are shown in 
the following table: 


1925. 1926. 
pO, ee 106.6 104.9 
February ..... 105.7 102.9 
OS eee 106.0 104.8 
April eee 118.8 
ere 105.0 114.8 
Me kxd ke ake 105.0 118.3 
GE acacounsen 105.0 119.3 
ME, itn 3 Xs 106.3 119.7 
September ....106.5 
October ere oS 
November ....113.8 
December . -113.6 


The index number for suena is the 
highest recorded since August, 1923, and 
although The Iron Age reports a slight 
slackening in the demand for structural 
steel, output in the first half of Septem- 
ber has kept pace with the high rate of 
August. 

Railroad equipment buying continues 


Europe 


HE outstanding devel- 
opments of the past 
seven days were: The 
formal admission of 
Germany to the 
League of Nations; 
the going into effect 
of the Locarno pacts; 
the announcement by 
the French Govern- 
ment of an important program of re- 
trenchment in the French military and 
naval services; the end of martial law in 
Spain, after 72 hours thereof; the resig- 
nation of Spain from the League of Na- 
tions; the fifth unsuccessful attempt on 
the life of Mussolini, and a mutiny, 
quickly suppressed in blood, of what was 
the personal guard: of ex-Dictator Pan- 
galos, this mutiny being vaguely asso- 
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dull, but larger orders are coming from 
agricultural implement manufacturers, 
and toward the end of September or early 
in October rail mills anticipate inquiries 
for large tonnages of rails for 1927 ship- 
ment. The tin plate industry, according 
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to the American Metal Market, is oper- 
ating at around 90 per cent. of capacity, 
with export demand serving to maintain 
high operating schedules at a time when 
there is normally a seasonal let-up. 
Unfilled orders of the United States 


decreased during 
the normal seasonal 
nonth to show a slight 
increas¢ ; for the month, as 

mput American Metal Mar- 
r cent. of capacity 
94 per cent. for July and 
S& per cent. for August, 1925. 

i . industry 
mprove tin At 


‘orporation 


lespite 


Ket, amounte S47 


showed marked 
gust, as reflected in 
ease in the adjusted index 
of mill « imption of raw cotton. In- 
y in primary cotton goods 
eported early in Septem- 
buying movement, 
ubstantial proportions, 

» set-back from the Gov- 
rop report, which caused 
in raw cotton and served 
intensify the cautious at- 
titude of large buyers of cotton goods 
\ithough most of the recent 
rs were reported to be for 
ny ery to meet immediate 
is, the firmness displayed by 

and particularly cotton 

face of the break in the raw 

ket was distinctly encour- 


re- 


ool consumption in July, the 
th for which data are avail- 
rm previous reports of sub- 

tantial provement in the woolen and 
ted industry. Current trade reviews 
report continued improvement in August, 
‘onfirmation of which is indicated by 
firmer prices for raw wool and worsted 
‘he reduction in piece goods 
ently initiated by the leading 
turer has apparently met quick 
from the trade, judging by the 
hat several of the company’s 

» already operating at 100 per 
vith sufficient business booked to 
» full time schedules until early 


Data on automobile production in 
August have not yet been published, but 
igh estimate, or rather guess, is that 
pout 336,000 passenger cars were pro- 
in the United States and Canada, 
ompared with 334,000 in July. The esti- 
mated increase over July is less than 
the normal seasonal increase, and, even 
if t ove estimate should turn out to 
be only approximately accurate, is de- 
cide at variance with the optimistic 
forecasts of increased production which 
nn current this Summer. 

The adjusted index of freight car load- 
ings for August also shows a decline, 
despite the fact that the last week of 
the month established a new high record 
for all time in the number of cars loaded 

with revenue freight. In this connection 
the following comparison is interesting, 

t particularly significant: 
rage Daily Freight Car Loadings 


iuceda 


nave be¢ 


Per cent. 

1925. 1926. Increase. 
July .......169,700 181,100 6.7 
August ..179,900 184,700 2.8 


From an American Point of View 


By HENRY W. BUNN 


ciated with an uprising of certain ele- 
ments of the Athenian populace disaf- 
fected to the new Government. 


GREAT BRITAIN 


Never the rose, it seems, without the 
thorn. While Sir Austen Chamberlain 
congratulates himself upon the consum- 
mation of the Locarno program, his satis- 
faction is dashed by the reflection that 
within a few weeks (at the Imperial Con- 
ference) he will be required to explain 
to the Premiers of the outlying common- 
wealths of the British Commonwealth of 
Nations why the British Government un- 
dertook the great commitments involved 
in guarantee of the Rhine pact without 
previous close consultation with the 





Dominion Government some prophet 
of woe go so far as to predict secession 
from the Empire in consequence of that 
omission. ‘I see no such danger. It wi! 
scarcely be questioned that the Rhirz 


pact is a boon to the Empire as a whole 
and Sir Austen’s explanation that the 
delicate negotiation might have been 
fatally prejudiced by the delay that ade 
quate consultation with the Dominions 
would have necessitated should be ic 
cepted without much demur. But it seems 
highly probable that discussion in that 
connection will hasten evolution of an 
imperial machinery for the concerting of 
imperial policy; a machinery in continu- 
ous operation. 

The problem calls for super-statesman- 





ship, but, that lacking, the ordinary 
statesmen who are to meet in imperial 
conference in London next month should 
be able to devise a provisional machinery 
at least of virtue to check the secession 
tendencies. Leaving Ireland out of ac- 
count as a very special and peculiar case, 
the strongest of the secession tendencies 
is that in the Union of South Africa, 
and the next strongest is that in Canada. 
Yet, though the secession movement in 
South Africa is formidable, I incline to 
think its strength has been somewhat 
exaggerated; and I am sure that the 
strength of the secession sentiment in 
Canada has been greatly exaggerated. 
(Analysis of the results of this week’s 
Canadian elections may throw some light 
on the latter.) Still, however one may 


discount the present strength of the seces- 


sion tendencies, it is obvious that the 
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utmost tact is required of Downing 
Street in its dealings with Canada and 
South Africa. 

Of course, the considerations that enter 
into the grand problem of imperial fed- 
eration are as much economic as political. 
How is the demand of the Dominions for 
extension of operation of the principle of 
Imperial Preference to be acquiesced in 
without fatally prejudicing the foreign 
trade of the British realm? Here is a 
problem of almost ineffable complexity 
and delicacy. One wonders whether 
Downing Street does not propose to soft- 
pedal on this issue, pending what may 
come of the International Economic Con- 
ference to be held under League auspices. 
We have heard strangely little of the 
work of the commission which is prepar- 
ing the way for that conference. Perhaps 
the Commissioners are becoming more 
and more aware of the dangers that such 
a conference might open up unless the 
agenda should be selected and limited 
with consummate discretion, and unless 
the conference should be managed with 
super-Solomonian wisdom. What will the 
conference have to say about British 
Imperial Preference, a subject it may not 
sidestep? 

The general tone of the speeches and 
discussions at the annual British Trades 
Union Congress, held at Bournemouth 
last week, was reassuring; being decided- 
ly anti-Bolshevistic in contrast to the 
Bolshevistic bouquet of last year’s con- 
gress. M. Tomsky, President of the All- 
Russian Council of Trades Unions, who 
was the leading figure at last year’s con- 
gress, was this year conspicuous by his 
absence. To the general satisfaction of 
the delegates, the Home Secretary re- 
fused him admittance to England. 

The coal owners still hold out against 
participation in a three-cornered con- 
ference (owners, miners, Government) 
on the basis of the miners’ offer of nego- 
tiation. It remains to see whether or no 
the Government will bring pressure on 
them. Notwithstanding that at this mo- 
ment the deadlock seems tighter than 
ever, it still seems to me a safe predic- 
tion that the end of the strike is not far 
off. . 

The statistics of British foreign trade 
during August are sufficiently depress- 
ing. Exports decreased (from those of 
July) by the value of £8,363,000; imports 
increased by £840,000. The excess of im- 
ports was £42,780,000, as against £33,- 
576,831 for July, 1926; £17,194,937 for 
August, 1925, and £3,750,303 for August, 
1913. The maintenance of sterling’s 
value in the face of steady increase of 
trade depression is, of course, a striking 
phenomenon. 

The probability opened up by the re- 
cent developments on the Yangtse of 
further serious extension of the anti- 
British boycott in China increases the 
gloom of Manchester. 


FRANCE AND BELGIUM 
We get few authentic details of the 
struggles being simultaneously waged 
for rehabilitation of fisc and finance, 
in France under the leadership of Poin- 
caré, in Belgium under the economic 
dictatorship of King Albert. 


For the past three weeks the French 
and Belgian francs have just about held 
their own. On Aug. 24 the closing quo- 
tation of the French franc on the New 
York exchange was 2.82 cents, of the 
Belgian franc 2.73; at Sept. 14 closing 
quotations were, for the French franc 
2.85%, for the Belgian franc 2.74%. The 
considerable gains made in the interval 
(the French franc rose to 3.06% on Sept. 
1, the Belgian franc to 2.86% on the 
same date) could not be held. Here, of 
course, is argument for those who insist 
that both with the French and with the 
Belgian franc advance to a level accepta- 
ble for stabilization, stabilization at 
that level cannot be achieved without 
foreign credits. There is much talk 


of importing an effort to stabilize the 
Belgian franc toward the end of this 
month, with the help of foreign credits; 
but that Belgium will act independently 
of France in this matter is somewhat 
questionable. 

The latest weekly report of the Bank 








of France is the most encouraging of 
any since Poincaré took the helm. It 
does not, however, justify jubilation; 
only slight heightening of a restrained 
optimism. On the other hand, Provi- 
dence has been peculiarly unkind to Poin- 
caré in that the French wheat harvest 
is far below expectations. The unex- 
pected necessity of considerable impor- 
tation of wheat will adversely affect 
exchange. 

Presumably the coincidence with the 
going into effect of the Locarno treaties, 
of the announcement by the French Gov- 
ernment of considerable gradual reduc- 
tions in the army and navy establish- 
ments, was intended. Officers to the 
number of 3,900 are to be retired; the 
cavalry arm is to be reduced by 17,000 
men; the minimum age of conscription is 
to be raised from 20 to 21, and the term 
of compulsory service with the colors is 
to be reduced from eighteen months to 
one year (as against three years just 
prior to the World War). Moreover, 
sundry barracks, training grounds, naval 
yards, &c., will be abandoned by army 
and navy and rented to the public. The 
adoption of this program sufficiently 
proves that Briand’s great pacific speech 
upon the occasion of Germany’s formal 
admission to the League was not empty 
rhetoric. It should also go some way to 
curb the Francophobian extravagance of 
Senator Borah and others. Most impor- 
tant of all, it shows that France (what- 
ever her mental reservations) is acting 
on the assumption of perfect German 
good faith in regard of the Locarno 
pacts; and surely such magnanimity will 
evoke an answering magnanimity in Ger- 
many. Really, the outstanding news item 
of the week is that the week’s develop- 
ments have immensely buttressed the 
hope of a genuine close rapprochement 
between France and Germany, a hope 
that three years ago seemed as insub- 
stantial as air. 


GERMANY 


Germany is definitely, securely and 
formidably on the economic up-grade. 
The period of depression necessarily inci- 
dent to currency deflation approaches its 
end. The mushroom heads have mostly 
been lopped. Our Commercial Attaché at 
Berlin reports industry and trade to be 
reviving at notable speed, with proper 
discount made for abnormal advantages 
resulting from the British strike. He 
finds the foreign trade prospects of the 
Reich the rosiest since the war. The 
foreign trade balance for the first five 
months of this year was favorable to the 
value of about 570,000,000 marks. On 
Aug. 29 unemployment had fallen to 
1,650,000, from the high figure of over 
two millions last February. Adequate 
credit is available, the foreign loans 
(mostly placed in the United States) now 
totaling in the neighborhood of- $1,500,- 
000,000, with no indication by the New 
York market of falling off of cordiality. 

Germany’s entrance into the League 
and the going into effect of the Locarno 
pacts should greatly strengthen her po- 
sition as regards international trade and 
credit, provided (as seems probable) she 
conducts herself as a League member 
in the spirit of Dr. Stresemann’s Geneva 
speech and that, in particular, there is 
no indirect sabotage of the Dawes Plan. 

German industrial and commercial im- 
provement and the increase of confidence 
engendered thereby find reflection in an 
extraordinary upward movement of in- 
dustrial securities, in increase of savings 
bank deposits and mortgage investments, 
in brisk recovery of the insurance busi- 
ness, in sundry other ways. The revenue 
receipts, including those from the cus- 
toms, greatly exceed expectations. Ger- 
many has negotiated, or is moving to 
negotiate, a number of commercial trea- 
ties with a view to improvement of her 
international trade relations. The most 
important of these treaties is the pro- 
visional one with France signed on Aug. 
6. Accommodation with Poland still 
hangs fire, the negotiations toward such 
accommodation being of quite extraordi- 
nary significance. 

Of course the Nationalist menace is 
not to be minimized; the danger, in par- 





ticular, that Nationalist pressure will 
force the Government’s hand in its 
League dealings; the danger, even remote 
perhaps but not to be ignored, of a re- 
actionary wave which should bring the 
Nationalists into power and throw all 
the fat into the fire again. But the Re- 
public appears to be steadily strengthen- 
ing its hold on the electorate. The Peo- 
ple’s Party seems to be moving toward 
the Centre. These considerations are of 
a delicacy, and one may well be mis- 
taken, but so I read the signs. 

I repeat: Germany is definitely, se- 
curely and formidably on the economic 
up-grade. 

In 1924 Germany ranked seventh as a 
steel-exporting nation; in 1925, fourth; 
for the first half of this year, first. In 
the first half of this year she exported 
128,000 tons of steel to this country. It 
is charged, however, that the Germans 
invaded our market only through a de- 
gree of price-cutting that constitutes 
violation of our anti-dumping legislation. 


SPAIN 


The curious plebiscite was held Sept. 
11, 12 and 13. Every Spanish person of 
eighteen years or more and of whichever 
sex was invited to cast a vote signifying 
approval of the work accomplished by 
Primo de Rivera and approval of his 
proposal “to set up a National Assembly 
in which should be represented all classes 
of the population for the purpose of col- 
laborating in the continuation of the 
work initiated by the Military Directo- 
rate and continued by the present Gov- 
ernment” (the old purely military dic- 
tatorship discreetly camouflaged by civ- 











ilian participation in administration). 
Only votes signifying approval were to 
be cast; no votes contra. The machinery 
of the plebiscite was in the hands of the 
Patriotic Union, Primo de Rivera’s new 
party of sworn henchmen. Moreover, 
the priests are solidly for the Dictator. 
The importance of this fact in connec- 
tion with the plebiscite is apparent when 
one considers the position of the priest- 
hood in Spain, and that the majority of 
Spaniards are illiterate countrymen. The 
Government issued assurances that there 
would be no coercion, but “persuasion” 
by the priests was not denounced under 
the head of coercion. No announcement 
has yet been made concerning the re- 
sult, but one will be amazed not to hear 
that the Government has won a whoop- 
ing vote of confidence. The dishonest 
business is of almost (not quite) as dis- 
gusting a bouquet as the political cam- 
paigning now going on in these United 
States. I doubt that in the end it will 
serve the Dictator’s turn. As I interpret, 
his success hitherto, certainly his con- 
siderable estimation with the non-Span- 
ish world, should be credited to his repu- 
tation for honesty, plain-dealing, con- 
tempt for shams. That reputation was, 
I think, once deserved. It is a pity the 
Marqués should have fallen from so high 
an estate. 

One must take notice of reports to the 
effect that the quick ending of the mu- 
tiny of the artillery officers was not due 
at all to good management by the Dic- 
tator, but was due entirely to the per- 
sonal intervention of the King. If this 
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Built to Banking 
Specifications — 


ANKS contemplating a new branch 

office will find the store space available 
in the Pennsylvania Building, practically built 
to Banking specsfications. 

Spacious daylighted floor space—high ceiling 
—broad mezzanine and a particularly desirable 
basement plan adapted to vault installation. 

Located at the gateway to “Penn Zone” — 
facing Pennsylvania Station, this monumental 
22-story structure has become the home of “ Big 
Business” tenants in many fields of industry. 

Transit facilities literally guide every industry, 
business and profession in the city and the whole 


country to its doors. 


A. H. O’BRIEN 
Managing & Renting Agent 


Office on Premises 


Tel. Chickering 9725 


nnsylvania Building 


225-241 West 34th Street 
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Electric Interconnection in the Ohio-West Virginia 
Pennsylvania Region 


By BENJAMIN BAKER 


This is the seventh article in a com- 
prehensive survey and discussion of the 
electric light and power utilities of the 
United States.* 


HIS article presents 
particularly the elec- 
trie power intercon- 
nections in the third 
of the ten economic 
regions into which 
THE ANNALIST has 
divided its map of the 
interconnection lines 

epee of the United States. 

(See ANNALIST of May 14, 1926.) The 
main electric high tension lines of this 
region are shown on the map on page 
367, the numerals indicating the systems 
of the chief holding companies con- 
cerned; and the letters, certain other 
companies. The holding company con- 
trol of some of these letter-marked com- 
panies is shown by the key numbers in 
table 2. 

The present article, like those dealing 
with the New England and the Middle 
Atlantic power situations, is intended to 
give in rather general terms a compre- 
hensive and objective presentation of the 
physical aspect of power production and 
transmission in this region. The ac- 
companying charts and 
tables, which record many 
of these features, are so 
nearly self-explanatory as 
to require little comment. 
Many aspects of the pow- 
er industry in this region, 
and many facts in the rela- 
tions of the various com- 
panies concerned in power 
production and transmis- 
sion are not only of great 
intrinsic interest, but also 
of immediate concern to 
investors. These, how- 
ever, are very largely in- 
volved in intercompany 
relations, and with the 
constant technical prog- 
ress which is taking: plaec 
in electric power produ*- 
tion and transmission. A 
discussion of these more 
detailed questions is there- 
fore postponed to a later 
article, leaving the pres- 
ent one to set forth the 
general picture. 

The Ohio-West Virginia 
Western Pennsylvania re- 
gion considered in this 
article is in many ways 
one of the most remark- 
able in the country. In 
spection of the map will 





OHIO-PIT TSBURGH-WEST VIRGINIA REGION 


Note: Public Utilities include electric railways Z 


bracing much of the richest soft coal in 
the entire country. 

The second striking feature, indicated 
by the sinuous, solid black line on the 
map, is that this is also a great natural 
gas region — it was in fact the earliest 
natural gas region of the country, the 
gas supply being at the outset, and still 
in large part, an accompaniment of 
the driving of oil wells. Many of the 
oil sands explored by the earlier wells 
are still flowing steadily and profitably 
through newer wells whose actual im- 
portance in the petroleum industry has 
been overshadowed by the much adver- 
tised gushers of the Texas-Oklahoma 
regions and of California. 

The third feature, not directly shown 
on the map except by the implication of 
certain names like Pittsburgh and 
Youngstown, is that this region includes 
a large proportion of the steel and iron 
industry of the country. Further to the 
east, in Pennsylvania, there is the great 
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present to us two out-- 
standing features. The. 
jotted areas represent the 
tich bituminous coal fields of South- 
vestern Pennsylvania (the Pittsburgh 
listrict), of Eastern and Southern Ohio, 
ind of West Virginia, these fields em- 
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Bethlehem Steel Company and some 
smaller ones; Buffalo to the northeast 
is another fairly important centre; there 
is Birmingham to the south; Gary and 


Chicago a little to the northwest, and 
Pueblo in the far distance of Colorado; 
perhaps Duluth might also be mentioned 
as a minor steel and iron centre. But 
after all this enumeration, the district 
under consideration remains the centre 
of gravity of the steel and iron industry, 
including many of the Steel Corpora 
tion’s mills and the great independent 
companies of the Pittsburgh district and 
of “The Valleys” in eastern Ohio, topped 
by Cleveland at the north. 

The fourth feature, not shown by the 
map, in respect to which this region con 
trasts sharply wifh the New England 
and the: Middle Atlantic regions, is fhe 
practical absence of water power. Ther: 
are some hydroelectric plants The 
mountains of western Virginia, and of 
West Virginia and eastern Kentucky, 
contain many rivers, but there are very 
few natural reservoir sites, and nothing 
comparable to the reservoirs-in-motion 
such as nature has created at Niaga 
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and further down the course of the St. 
Lawrence. Under any conditions the de- 
velopment of the rivers of West Virginia 
with adequate storage basins would be 
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a very expensive undertaking; and. be 
cause of the disaster years ago in which 
the breaking of a dam caused great loss 
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1 line of cities in the valley below 

e dam, the State of West Virginia has 
taken a position of rigid control which 
practically almost to preven‘ 
any considerable hydro 
electric developments in 


operates 


that State. 
There are a few water- 
Py power developments. The 


American Gas and Elec 
tric Company has three in 
West Virginia, the largest 
of a maximum of 75,000 
1 horsepower capacity; but 
all three are embarrassed 
by water shortage in the 
Summer time.’ To the 
7) eastward at Cheat Haven, 
near the junction of the 
Cheat River with the 
Monongahela, the Ameri- 
can Water Works and 
Electric Company is com 
pleting a 45,000 horse 
power hydroelectric plant, 
thus obtaining, it would 
seem, a preferred position 
in regard to later. devel 
opments further: up that 
river. In the western part 
of this region the Mid 
dle West Utilties Com- 
pany (Insull) has a 36,000 
horsepower hydroelectric 

TER development on the Dix 
a cle wal River. But in a region 
rors 4 like this which uses more 
WER than six million horse 
power in prime movers, 
the importance of these 
hydroelectric develop 
ments, especially when 
their fluctuations are con 
sidered, is almost negligble. The very 
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small part water power plays in this 
region is indicated by the line at the 
this region is indicated by the line at the 
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TABLE I. 




















‘rom 1914 to 1923, the Iron- and Steel industry added 1,275,000 h.p. to its prime 
movers, as against 650.000 h.p. for all other industries. 
t p. was in motor’s ru 
light companies. At the same time, the mills installed 150, 


Of this increase in machinery, 
nm on power we from wer and 
h.p. additional genefat- 











ing machinery to make electricity 
wee 101 


creased from 775,000 h.p. in 19 


the electrification of this industry to about 


MACHINERY INSTALLED IN INDUSTRIES OF THE OHIO-WEST VIRGINIA AREA 


IRON, STEEL & MACHINERY ALL OTHER INDUSTRIES ALL INDUSTRY. 

| 1914 1923 1914 1923 1914 | 1923 

| _ ad - — —— —— —— —_ —_— ——— ——_— — ———— —_—— -_——_- = os —- o- -_ 

Per Cent. Per Cent. Per Cent. | Pe Cent. |} er Cent Per Cent 
i of all In- of all In- of all In- }« f all In- jj © o 

H Horsepower. dustries Horsepower. dustries. Horsepower. dustries Horsepower dustries | He powe Total Horsepower Total 

| Engines, Driving Machinery 1,350,000 50 1,650,000 41% 1,325,000 40 1,100,000 | 5814 || 2,675,000 | 65 2,750,000 46 

, Engines, Generating Electricity 600,000 65 750,000 61 325,000 35 475,000 | 39 | 925,000 23 1,225,000 20 

} Motors, Run on Purchased Power 175,000 35 - 1,000,000 49 325 ,000 65 1,050,000 | 51 | 500,000 12 2,050,000 34 

| Total, Prime Movers | 2,125,000 | 52 3,400,000 | 56 || 1,975,000 | 48. | 2,625,000 | 44 || 4,100,000 | 100 | 6,025,000 | 100 
| Total, Electrified Machinery 775,000 541% 1,750,000 531% 650,000 4514 1,525,000 | 4614 | 1,425,000 35 3,275,000 54 


themselves 
4 to 1,750,001 
54 








Tt otal electrified machinery thus in- 
h.p. in°1924 or by 975,000 h.p.; bringing 
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botton: of Chart 1—so near the base 
line of the chart that it can hardly be 
distinguished from the latter. 

Although Ohio in particular is a 
region of diversified industry, the dom- 
inating industry in the whole region 1s 
that of iron and steel. Considering only 
the power-aspects of the industry of the 
region the machinery installed in rolling 
mills, furnaces and machine shops is 
greater than that in all the other in- 
dustries put together. In 1914 the iron 
and steel industry had 2,125,000 horse- 
power in prime movers, or 52 per cent. 
of the total in the region. In 1923 this 
had grown to 3,400,000 horsepower or 
56 per cent. of the total. These com- 
parative figures indicate not only that 
iron and steel predominate, but that 
their predominance in the industry of 
the region is increasing. The distribu- 
tion of power among the leading indus- 
tries of the region is graphically pre- 
sented in Chart 4. 

From the point of view of electric 
power production and sale, two features 
of the power situation in this region are 
of leading importance. These are the 
electrification of the steel industry and 
natural gas, each being, both now and 
for future developments, much more 
important than is suggested by the 
simple phrases above. The electrifica- 
tion of the steel industry is a very com- 
plicated development, involving both the 
supplying of current to the steel com- 
panies by the electric power utilities 
and the production of a certain amount 
—uncertain amount—of electric power 
by the steel companies which those com- 
panies sell to the utilities. 

Probably the natural gas situation is, 
in the prospects of the electric power 
utilities, rather the less important of 
these two main features, and this be- 
cause natural gas is, in the imperative 
scientific economy, primarily a heating 
agent, while electricity is par excellence 
an energy agent. It is true that for cer- 
tain metallurgical uses, like the heating 
of the soaking pits in steel plants, elec- 
tricity is also the preferred agent be- 
cause the heat into which it can be 
transformed can be much more pre- 
cisely controlled than heat resulting 
from combustion, as would be the case 
with natural gas. 

As the less important power feature, 
therefore, natural gas may well be con- 
sidered first, leaving the greater em- 
phasis to be put on the developments, al- 
ready rapidly proceeding, of the electri- 
fication of steel. Natural gas produc- 
tigp and sale in the Ohio-West Virginia- 
Pennsylvania region has been surveyed 
in a recent bulletin of the United States 
Bureau of Mines, from the figures of 
which Chart 3 has been constructed. The 
Bureau’s report covering the natural 
gas industry for 1924 shows the con- 
sumption that year for the whole coun- 
try 13 per cent. greater than in 1923, 
and almost double that of 1914. For 
four States there was a decrease, and 
that decrease in production appears in 
each of the three States covered by the 
present article. West Virginia passed 
from first, place in production, a rank 
which she had held since 1909, to third 
place, and Pennsylvania dropped from 
fourth place to sixth place. The inter- 
State movement of natural gas in this 
region is shown by the following table: 


Inter-State Transportation of Natural 
Gas—-1924 


Producing Transported No. cu. ft. 
State to 
Kentucky W. Va. 1,678,000 
West Vir. Penna. 3,675,000 
Kentucky 10,160,000 
Maryland 679,000 
Ohio 66,557,000 


Several remarks may approximately 
be ventured in relation to the natural 
gas industry in this particular region. 
It is well known that the shallow fields 
in Indiana to the West were exhausted 
years ago by prodigal use and even more 
prodigal waste. It is also apparent that 
the production of the Ohio fields (less 
than half of the Pennsylvania fields, and 
less than a fourth of those in West Vir- 
ginia) is gradually failing. Among other 


signs, this is indicated by the fact that 
in various parts of Ohio natural gas, 
which has a heat value of somewhere 
near 11,000 b. t. u. per cubic foot, is 
being used instead of oil to enrich man- 
ufactured water gas, which has a heat 


parts of the field are far below the value 
of gas as compared with coal. It is one 
of the glaring facts of natural gas his- 
tory that that gas has been sold—in the 
beginning as an accidental by-product 
of the oil industry—at prices ridiculously 





TABLE Il. 
INTERCONNECTED SYSTEM—PENNSYLVANIA, OHIO, 
W. VA. 


STATISTICS OF TEN LARGEST COMPANIES 
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NOTES: (a) At 80% “power factor’’; as 
(b) “Capacity Factor” 

and what the plants could prc 
(c) From U. 8S. Census and U. S. 





Capacity of Output Capacity Approximate 
COMPANY Generators, Million Factor (b) No. o 
Kilowatts (a) Kllowatts Per Cent Customers 
Duquesne Light Co. (21) 306,000 1,228 46 170,000 
West Penn System (4) 331,575 1,089 37.5 144,000 
Cleveland Electric Illg. Co. (19) 288,800 989 39 244.620 
Appalachian Elec. Pwr. Co. (2) 203,000 830 46.5 79,428 | 
Ohto Power Co. (2) 164,000 341 24 110,000 
Ohio Public Service Co. (7) 138,750 451 37 65,960 
Penn-Ohio Pwr. & Lt. Co. (23) 131,800 403 35 66,130 | 
Toledo Edison Co. (7) 120,750 341 32 81,533 | 
Union Gas & Electric Co. (8) 118,325 495 47.5 129,569 | 
| Dayton Power & Light Co. (8) 100,225 275 31 71,362 | 
| Total 1,903 225 6,442 38.7 1,162,602 
Other Utilities (c) 790,000 | 1,900 27.5 600,000 | 
Totals (c) "2,693,225 | 8,342 35.3 | 1,762,602 | 


Figures largely based on those furnished by the “Electrical World.”’ 


is the ratio between electricity actually generated 


Numbers appearing after Company names correspond to Lines on Interconnection map. 











of Dec. 31, 1925 


»duce if they operated continuously. 
Geological Survey Figures 








value of only 300 b. t. u. per cubic foot. 
This is conservation. 

In regard to the marked decline of 
West Virginia production there is room 
for the view (though this writer does 
not present it as his own), that the les- 
sened production may mean not exhaus- 
tion but a voluntary restriction of sales 
at now obtainable prices, which in some 


below its value when measured by the 
price and heating power of other fuels. 
It is quite evident that this particular 
Ohio-West Virginia region would be 
much better off now, and for many years 
into the future, if this bonanza of na- 
tural gas fuel had been guarded in the 
days of its superabundance’ and sold at 
the reasonable service values which 
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would in themselves have tended to cur- 
tail the enormous waste which actually 
occurred. As to the future of natural 
gas, at least in this region, there seems 
to be goed ground for the opinion that 
it is to the public interest that it be con- 
served for heating uses in a future 
(which should not be distant) when the 
extreme and indefensible backwardness 
of the technical side of gas heating has 
been overcome by new inventions and 
by adequate salesmanship. 

While the progress of interconnection, 
with its economies and its enhancing of 
reliability in service, is going forward in 
this region much as in the other indus- 
trial regions of the East and North, 
probably the most interesting, and in 
some ways the most important future 
prospect for the electric-power industry 
here is involved in its relations to the 
steel and iron industry. 

The first outstanding fact is that the 
steel industry of this region is electrify 
ing its machinery, using for that pur- 
pose some of the great amount of heat 
contained in blast furnace gases. The 
steel industry is also buying electric 
power from the utilities, the reason for 
this being a somewhat complicated one. 
Blast furnace operation rises and falls 
with the activity of the steel industry, 
and therefore the supply of heat at any 
particular steel works and available for 
electrifying machinery also varies; it 
might well become so reduced that it 
could not supply all the electricity needed 
by the finishing mills in a time of slack 
production of pig iron. This possibility 
furnishes one reason for the steel com- 
panies’ contracting with the utilities for 
a supply of electric power—to assure the 
service of their own electrical machinery. 

Another aspect of these contracts be- 
tween steel companies and the utilities 
is the feeling on the part of the steel 
industry that in the case of strikes inter- 
fering with coal supply or the transpor- 
tation of coal, they could use such coal 
as they could get for their strictly metal- 
lurgical processes and rely on the bet- 
ter-situated utilities for the electric 
power which the works themselves might 
not be able to supply on a reduced coal 
ratio. 

Still another aspect—and this touches 
future developments which promise to 
be of great importance—is the use of the 
blast furnace gases of the steel works 
and the richer gas from beehive coke 
ovens for the production of electric 
power On a considerable scale in coopera- 
tion with the genera! power and light ac- 
tivities of the electric utilities. This de- 
velopment is one which Samuel Insull 
outlined in his address last May to the 
Convention of the National Electric 
Light Association. 

Its possibilities are suggested by what 
is being done now with blast furnace 
gases which have given up practically 
all of their sensible heat to other steel 
works processes. This heat-robbed blast 
furnace gas is very “lean,” containing 
perhaps only 100 b. t. u. per cubic foot. 
Yet even this lean gas is used in turbines 
which drive generators, which produce 
electricity, which is sold in most cases 
to the very utilities which are supplying 
the works with electric power. This in- 
terchange is already in operation in a 
number of cases. If now the richer gas 
from the beehive coke ovens, vast quan- 
tities of which are continually wasting, 
could be combined with blast furnace 
gases, the electric-power industry of this 
great steel region would be enriched and 
advanced by a new fuel supply. of. great 
importance—now in the main wasted. 
This undoubtedly is the largest and most 
important prospect ahead of the electric- 
power industry in the Ohio-West Vir- 
ginia-Pennsylvania region. 





*(1) Electric Interconnectious of the 
United States, by Benjamin Baker. May 


14 . page 676. 
(2) New ngiand Electric Power and In- 
terecmnection, &7 Benjamin Baker. June 


11, 1926, page q 
(3) The Investment Yield of Public Util- 
oy Securities, by Halbert P. Gillette and 
red S. Malcomson. July 2, 1926, page 3. 
(4) Electric Intérconnection and Power 
Development in the Middle Atlantic States, 
by mn Baker. July 16, 1926, page 73. 
(5) Significant Financial Ratios of Pub- 
lic Utilities, by Edu Lassale. Aug. 20, 


1926, pege 235. 
(6) v State Regulation of Public Util- 
ities Is Best, by C. O. Ruggles. Sept. 3, 
page 299. 











—_ 





| 
| 
e) 














"Zu a EF fe 


conNs Ameer sw @Wee 


ww 




















Friday, September 17, 1926 THE ANNALIST 367 
























The ANNALIST 


S be Jamestown 
September 17, 1926 y ‘ 


RY TO 
t NIAGARA FALLS 


; Copyright 
























‘ a 
Fostoria C) 
r 4 
TO MICHIGAN CITY Shelty 
AND CHICAGO 
2 





“Forest 








\ C) | 
Wiohnstown 
9 | 
| 
} 


Parkersburg 







TO LOUISVILLE 
AND INDIANA 









Frankfort 
7° 


\ ie Lexington 


eo 
Dix River 







46 Staunton 







To 
CHARLOTTESVILLE 


Forge 






re 
46 Hinton 






Z ynchburg 


an ville 











MM C041 FIELDS 
BOUNDARY OF 
TERRITORY NOW 
SUPPLIED WITH 
NATURAL GAS. 

oS 


ELECTRIC INTERCONNECTIONS OF THE OHIO-WEST VIRGINIA REGION 






VA 
TENN. 


Kingspo ” 






































2 American Gas & Electric Company 21 Philadelphia Company 

4 American Water Works & Elec. Co. (West Penn. Elec. Co.) 23 Republic Railway & Light Company 

5 Associated Gas & Electric Company 30 United Light & Power Company 

7 Cities Service Power & Light Company 

8 Columbia Gas & Electric Company NO Northern Ohio Traction & Light Company 

12 Atbhert Emmanuel Company, Inc. WO Western Ohio Railway Peet 

14 Genera? Engineering & Management Corporation IC Indiana, Columbus & Eastern Traction Company 
16 Middle West Utilities Company G Greenville Electric Light & Power Company 
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Outstanding Features in the Commodities 


OTTON—Although far 
from bearing any def- 
inite meaning, the 
Government report is 
taken to represent 
the best estimate of 
the cotton situation, 
and because it is 
above 15,000,000 bales 
it is having a bearish 

influence on traders. A crop of such 
size will but swell the already large 
carryover from last year and will have 
the well-known effect on prices produced 
by increased stocks. 

On the demand side conditions con- 
tinue favorable. There is apparently 
more than a normal seasonal awakening 
in the textile industry. Whether this 
state of activity is going to last or not 
cannot be predicted with certainty. The 
South is evidently failing to fully partici- 
pate in this revival. 

Exports continue at a satisfactory 
rate. During August 391,329 bales were 
exported, including 6,225 bales of linters, 
compared with 365,522 and 11,045 in July 





Range of Cotton a Prices. 


Oct. . —Jan.— 

High.Low High. ‘Lew High. Low. 

Sept. 6. Metihey, 
2 17.74 18.08 17.93 18.15 17.98 
Sept. 8. Is. 06 17.38 18.25 17.70 18.28 17.82 
Sept. 9..17.71 17.46 17.88 17.62 17.96 17.72 
Sept. 10..17.48 17.34 17.65 17.51 17.72 17.57 
Sept. 11..17.27 16.95 17.44 17.14 17.50 17.23 
Wk's rge.18.05 16.95 18.25 17.14 18.28 17.23 
Sept. 13..17.07 16.70 17.25 16.95 17.34 17.06 
Sept. 14..17.07 16.75 17.23 16.93 17.31 17.00 


Sept. 15..16.65 16.22 16.83 16.40 16.92 16.47 
Sept. 15 

close 16.23@16.26 16.42@16.46 16.50@16.52 

—Mar.— — May — 
High. Low. High. Low 

Sept. 6 Holiday. 
Sept. 7 8.37 18.20 18.50 18.36 
Sept. 8 18.50 17.98 18.65 18.15 
Sept. 9 18.17 17.96 18.30 18.09 
Sept. 10 17.94 17.82 18.00 17.96 
Sept. 11. 17.72 17.45 17.74 17.72 
Week's range 18.50 17.45 18.65 17.72 
Sept. 13 17.57 17.30 17.74 17.45 
Sept. 14 17.54 17.25 17.70 17 
Sept. 15 17.16 16.70 17.35 16.90 
- 15 

close 16.75@16.77 16.90@16.93 


this year, and 315,825 and 2,640 in Au- 
gust last vear. 

However, the small ginnings reported 
by the Government, namely 694,877 bales, 
compared with 1,886,399 bales a year 
ago, demonstrate conclusively the differ- 
ence between this and last year’s crops. 
Last year’s crop was an early one, while 
this year the crop is late and is conse- 
quently subject to all the hazards of late 
Fall and early Winter. 

Weather conditions change from day 
to day and it is extremely difficult to 
follow their trend. The matter of pro- 
duction is still largely a matter of 


| Railroad Stocks 
At highest levels 
since 1909 
Will che rails continue to 
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bought now— for invest- 
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Our latesc bulletin discusses 
this situation fully. le covers 
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past 11 years; chares the yield 
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1. Farm 2. Food 3. Textile Building 7. Chem- cella- Com- 
1926 Products.Products. Products. 4. Fuels. 5. Metais. Materiais. icals. neous. modities. 
January seae 0 157.1 174.7 187.0 28. 168.5 135.8 146.9 156.6 
February .148.8 155.7 172.5 192.0 128.2 171.7 133.7 139.5 155.5 
March 143.0 1M. 164.8 183.0 126.7 170.2 134.0 137.5 151.1 
BROT occccvces 144.1 157.5 159.5 181.3 126.3 170.0 134.6 132.2 150.9 
BE. wcnecceaces 145.0 160.5 156.2 184.6 124.9 165.7 133.5 126.4 151.7 
June 142.3 160.9 153.6 185.4 125.5 164.8 135.2 3 151.8 
Jul . 137.0 160.5 151.3 181.6 126.5 165.0 135.8 124.1 149.6 
August .132.3 156.5 153.4 182.2 127.2 165.0 135.2 147.0 
Aug. 17 . 130.5 155.6 152.4 182.6 127.3 165.4 135.2 122.3 146.2 
Aug. 14... 132.6 157.0 153.4 182.8 127.1 166.4 135.2 123.2 147.3 
Aug. 31. 133.5 156. 154.6 183.6 127.2 166.8 135.2 123.6 147.5 
Sept. 7.. -. 133.1 158.3 +155.8 184.2 128.0 167.8 135.2 120.8 
Sept. 14.. 135.7 164.5 155.5 185.3 127.5 167.8 135.5 120.8 147.8 


Monthly figures are averages of weekly index numbers. 








weather conditions, but with a crop now 
generally believed to be around 15,000,- 
000 bales, sentiment is again on the bear- 
ish side. As a matter of fact, nothing 
is quite certain in the cotton situation at 
present, and the supply is not the only 
unknown. Take, for instance, world con- 
sumption. While Secretary Hester esti- 
mates the world consumption of Ameri- 
can cotton at over 15,000,000 bales, the 
International Federation of Master 
Spinners places the same at 13,730,000 
bales. Even allowing for the fact that 
the latter figure is exclusive of about 
1,000,000 bales of linters, the discrepancy 
is still large enough to upset any esti- 
mate of the future. 


COFFEE 


HE market continues its downward 
i movement due to lack of demand 

by spot interests and to liquidation 
by disappointed bulls both here and 
abroad. 

Brazilian markets have been weak for 
some time, and this is taken to mean that 
the fruiting of the crop there is consid- 
erably better than it is realized in this 
country. The pressure for sale in Brazil, 
coming at a time when the Permanent 
Institute of Defense is reporting an in- 
crease in stocks, has had the effect of 
checking buying here in expectation of 
lower prices. 


Range of oe Future Prices 


Hi h. ow. High. 1 Low. High. Low. 


pt. 6.. 
Sept. 7..17.75 17.60 17.10 16.96 16.57 16.45 
8..17.55 17.50 16.98 16.86 16.45 16.40 

Sept. 9..17.44 17.25 16.80 1666 16.32 16.21 
Sept. 10..17.25 17.13 16.68 16.54 16.17 16.02 
Wk's rge.17.75 17.13 17.10 16.54 16.57 16.02 
Sept. 13..17.25 17.13 16.68 16.14 16.17 16.02 
Sept. 14..17.44 17.39 16.85 16.75 16.40 16.22 
Sept. 15..17.42 17.35 16.83 16.71 16.38 16.26 


close ... 17.35 16.75 16.26 
May- -—-Jul —Sept.— 
High. w. High. Low. High. "Low. 


Sept. 7..16.19 16.10 15.85 15.85 15.64 15.60 
Sept. 8..16.08 16.00 15.85 15.75 15.55 15.50 
Sept. 9..16.00 15.86 15.75 15.62 15.45 15.38 
Sept. 10..15.85 15.73 15.62 15.55 15.35 15.25 
Wk's rge.16.19 15.73 15.85 15.55 15.64 15.25 
Sept. 13..15.85 15.73 15.62 15.55 15.35 15.25 
pt. 14..16.14 15.95 15.86 15.66 16.85 16.75 
Sept 15..16.10 16.03 15.80 15.65 15.50 15.50 
pt. 
close ... 15.96 15.65 15.36 


WHEAT 


FTER weeks of weakness the mar- 

ket is finding itself in an oversold 
condition. 

The Canadian Government report con- 

firmed the estimates of private agencies 

and of the Canadian railroads, giving an 


output of 375,000,000 bushels for the 
three Provinces. This estimate of 80,000,- 
000 more than the one made on July 1 
would have had a very bearish influence 
were it not for the fact that the trade 
never took it seriously. It is estimated 
now that Canada will have a total output 
of about 400,000,000 bushels as compared 
with 426,000,000 bushels last year. 

The Government report of only 212,- 
000,000 bushels of Spring wheat con- 
firmed the general belief that no im- 
provement of importance has taken place 
in the Northwest, making this year’s 
crop 59,000,000 bushels less than last 
year’s. The Winter wheat crop at 626,- 
000,000 bushels is 236,000,000 bushels 
more than that of last year. 

Our total output is thus 177,000,000 
bushels more than that of last year. With 
a Canadian crop 27,000,000 bushels less 
than that of last year, the total output 
of North America is this year 150,000,000 
bushels less than that of last year. From 
this about 10,000,000 bushels of rye 
should be deducted, which is the differ- 
ence between this year’s and last year’s 
production of this commodity. Europe 
is estimated to be short of at least 250,- 
000,000 bushels of wheat and rye com- 
bined. 

Statistically the position of the com- 
modity looks sound, but factors impos- 
sible to estimate are now entering into 
the situation, namely, the crops of the 
Southern Hemisphere will from now on 
become a factor of growing importance. 
Weather conditions there have so far 
been reported favorable and the pros- 
pects for good-sized crops are well 
founded. 


Corn 


The latest Government report has 
raised the estimated corn crop to 2,697,- 
000,000 bushels, which is 120,000,000 
bushels more than the estimate given in 
the previous report. The South will 
probably produce this year a larger crop 
than iast year, but the Middle West will 
have a smaller crop than last year. The 
five leading corn States—Iowa, Illinois, 
Indiana, Nebraska and Missouri—will 
all have smaller crops. 

The market is at present endeavoring 
to strike a balance between the bearish 
domestic crop and the bullish reports 
coming from Europe. The question 
whether Europe will have enough money 
to buy its full requirements of wheat is a 


matter on which no unanimity of opinion 
can be reached. 


Range of Grain Future Prices. 


Chicago. 
—Sept.— — De —May 
Hee Low. High I ow. High.Low 
Sept. 6 os ay 
Sept. 7...1.31 1. 1.34% 1.32% 1.40 1.38% 
Sept. 8...1.31% 1. 1.34% 1.3246 1.40% 1.38 
Gee. .8...% 1.30 1.35 1.32% 1. 1.38% 
Sept. 10. ..1.324 1.31%1.35 1.34% 1400 1.39% 
Sept. 11...1.344,1.30 1.37% 1.3344 1.42% 1.38% 
Wk's rge. .1.34% 1.29% 1.37% 1.32% 1.42% 1.38 
Sept. 13 1.335% 1.31% 1.37 1.34% 1.42 1.40 
scot. ; ¥ y 4 1.3% 1.35% 1.43% 1.41% 
ept. : T% 1.3 1.43 1.414 
Sept. 15 an . 
close 1.35 1.37% 1.42% 
meage for 
19 ... 1.47% 1.28% 1.50% 1.3244 1.834% 1.38 
Jan.7.Apr. July 18.May 29.Jan.4.Aug.31 
CORN 
—Se ept. -_ <a 
High. Low High. tee High. ao 
Sept Holiday. 
Sept 83% 8214 gu, 


6 
Meet 75 
Sept. 8... 76% \75% (34% ‘s3if ‘91 “B95, 
Sept. 9... 78 168 S48 “83h (Oly “80% 
‘I! lay. 2 ‘83 9014 
Sept. 11... 0" “78% 85% 36 ‘1% ‘sot 
Wk's rge.. .80% .75 .85% .82% ‘mn .89 


Sept. 13... . 18% 854 844 91% 90% 
Sept. 14.. a ‘70% (85% (54% (92° ‘o1%f 


Sept. 15 17 851 82%, .91 1 
Sept. 15 4 he % .89%4 
close . 831 89%, 

monge ¢ for . 
om. 2 1% 91% .75 97% 
Jan.8.June Aug i.May 8.Aug ie: ee? 
OATS 
—Sep Dec —— ii oy 
High. cei High Low. High = 
Sept. 6. tieiey. 
RR Re é 41 40% 455% .45% 
Sept. 8... . Al 405% 45% 4544 
Sept. 9... .36 . 41% 40% 46 .45% 
Sept. 10... 4 : 41% 41% 46% .46 
= ee 36% 42% 41% ATA, 46% 
Wk's rge.. .37% .35% .42% 40% 47% .454% 
Sept. 13. 37% .37% .42% 42 AT AG 
Sept. 14. 3 .38 47 42% AT% 70 
so = 38% 43% 42% 47% 46% 
ay -38% 42%, 47 
Range for “ 
45 35% 47%, .40 .38 
Feb.1. Sept. 8.July 26.Aug.30.Aug a r.23 
RYE 
Sart. — —De 
‘Hig Low High Low High. ‘Low 
Sept. 6. -aees. 
Sept. 7. ‘ 91 .98 96% 1.04 1.03% 
Sept. 8. 91 98 oo 1.04% 1.02% 
Sept. 9. é .92 98% 97% 1.04% 1.03% 
Sept. 10... 94 $30 985 .98 1.04% 1.04 
Sept. 11. 94% .93 99% .97% 1.06 1.03% 
Wk’'s rge.. 94% .9144 .99% 1.06 1.02% 
Sept. 13... 94% .93 99% .97% 1.05% 1.04 
Sept. 14... oo 944, 1.00% .99 1.06% 1.05% 
Sept. 15. 954, 94° 1.00% .98% 1.05% 1.05 
, ~d 1.00% 1.06% 
Resse for 
er 1.1 64% 1.14% 90 1.11 1.02% 
July 19. May 1 July 19. Jane 1.Aug.18.Sept.8. 


RUBBER 


N SPITE of smaller arrivals here 

than expected and likewise smaller 

than our monthly rate of consump- 
tion, rubber is again having one of its 
spells of inactivity and weakness. Trad- 
ing is of unusually restricted volume; 
the manufacturing interests are said to 
have enough rubber on hand and under 
contract to take care of whatever raw 
material they may need for the rest of 
the season. 

John M. Biere, Chairman of the rub- 
ber division of the American Chemical 
Society, disposed of the much-discussed 
synthetic rubber in the following state- 
ment: “Up to the present not a single 
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Outstanding Features in the Commodities 


pound of synthetic rubber suitable for 
manufacture of rubber tires has been 
made.” While .the scientists seem to 
place hope in the Guayule rubber ob- 
tained from the shrub of a tree bearing 
the same name and grown in New Mex- 
ico, Texas and Southern California, it 
is generally believed that the quantities 
of rubber thus obtained can be only very 
moderate. 

As regards reclaimed rubber, it is 
pointed out that there has been no real 
development in reclaimed rubber in 
twenty-eight years. Science has so far 
been unsuccessful in reversing vulcan- 
ization and bringing back rubber to its 
ciiginal condition. It is believed that a 
means will soon be discovered to reverse 
vulcanization. 

The hope that Brazil will again be- 
come an important factor in the produc- 
tion of rubber was dimmed by a state- 
ment of an expert of the Rubber Asso- 
ciation of America, who states that Bra- 
zil is unwilling to enter into any agree- 
ment with capital which would make pos- 
sible extended production, and besides, 
the labor supply there is limited and in- 
adequate for any material increase in 
preduction. 

Figures compiled by the Rubber Asso- 
ciation of America show imports of 
crude rubber into the United States to 
have been 271,706 tons for the first 
eight months of 1926. They were 247,- 
289 for the same period in 1925. Im- 
ports were less this August than last, 
however. This year they were 25,982 
tons; last year 31,584. 

Range of Rubber Future Prices. 

—Oct.— —-1308.— —Jan 
High. en High. Low. High. Low. 

Sept. 6..Holiday. 

Sept. 7..40.50 40.40 41.30 41.10 

ae epee .... 41.10 40.80 

Sept. 9..40.20 40.20 40.90 40.90 

Sept. 10..40.00 40.00 40.90 40.70 

Sept. 11...... .... 41.00 40.90 


Wk’s rge.40.50 40.09 41.30 40.70 ... ata 
Sept. 13..40.60 40.20 41.60 41.10 41.60 41.30 
Sept. 14. .40.20 40.10 41.10 40.90 41.30 41.20 
Sept. 15. .40.10 40.00 41.10 40.90 .. awe 
close 40.00 41.00 41.20 


—May—— —June—- —-Au —— 
High. Low. High. Low. High. Ww. 


Sept. 10..41.70 41.70 
Sept. 11. .41.60 41.50 
Whk’s rge.42.30 41.50 


Sept. 13.. 
Sept. 14 
Sept. 15. 


Sept a> #2 cee tae? are 
close ... 41.10 42.30 42.50 


SUGAR 


HE market continues to give more 

consideration to the constructive 

elements of the situation. Indices 
of consumption reveal rapid disappear- 
ance of stocks. Refiners are said to 
have been coming into the market more 
willingly than for some time past. 

On the supply side, the favorable fac- 
tors to which reference has frequently 
ben made in these columns continue in 
evidence. President Machado is deter- 
mined, according to private reports, to 
keep sugar production in Cuba within 
reasonable bounds. 

Exports from Cuba last week were 
estimated at 113,378 tons, which reduced 
stocks to 1,516,330 tons. On the other 
hand, refiners’ stocks are estimated at 
only 65,620 tons. 
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Kange of Sugar Future Prices 


——Sept.—— 
High. Low. High. Low. High. Low 


Sept. 6..Holida 

Sept. 7.. 2.50 +4 264 260 26h 2.64 
Sept. 8.. 2.59 256 2.67 2.65 2.70 2.68 
Sept. 9.. 260 257 269 2,67 2. 70 2.69 
Sept. 10.. 2.65 2.60 2.72 268 2.75 2.70 
Wk’s rge. 2.65 2.50 2.72 2.60 2.75 2.64 
Sept. 13.. 2.65 2.60 2.72 2.68 2.75 2.70 
Sept. 14.. 2.65 2.64 2.73 2.70 2.75 2.73 
Sept. 15.. 2.62 2.59 2.71 2.67 2.73 2.79 
Sept. 15 

ose 2.61 2.70 2.70 


SPOT PRICES OF IMPORTANT COMMODITIES 
Sept. 13, 26. Sept. 6, '26. Sept. 14, ‘2 
RS err rere Tee rer Tere re $1.46% $1.40 $1.645 
Corn, No. 2 DD od ctndccesaeneocacccediasns . 91 1.143 
Se Ok te NUE CIGD 55.00 cn ccccsccnsncses cordance - 461% 451, 486 
a n.6a.ns Gkckncedieb ss i6dat ee sees 1.0514 1.02% 965, 
NN, MORNIN CUMRER G4 565. adc cncdateuesscdddsccoees 87% 83 89 
Beeves, By | steers, Chicago (100 Ib.)........... 11.45 10.85 16.25 
a. 6 Senne: 5 Chicago (100 lb.). ° 11.95 1.60 12.4 
Cotton, smiddli SO ee 6 TE en a 1783 1895 2465 
Wool, fine staple EM  * Srey - 1.12 @1.15 1.12 @1.15 1.28 @1.3 
Wool, Ohio delaines, greasy basis (Ib.) 45 @ .46 45 46 53 
Steers, choice carcass (100 Ib.)... 0.26.6. c eee e eens 17.50 17.00 21.0 
Hams, picnics ey SBIR PON RS ET SE ere 16% 1614 17 
ee vnc ch des annn sane sence s0bens eed 37.00 37.50 41 
Pork, bellies I ee eo 25 4 26% 
Sugar, granulated =.) PIR OIE ORS Pe reer ee 058 057 056 | 
Coffee, Ee re eer errr 17% 181 2080 i 
Flour, Minn patent (bb. D556 din 88.0.6 b:4:0:69:6.60% + 7.50 7.50 8.35 | 
Lard, prime Western (100 Ib.)...............---0+5: a5. 40 15.20 17.60 
Cottonseed oil, imm. crude, S. o (100 Ib.). » 9.25 13.50 8.50 
Printcloth, 38i4- -inch, 64x60, 5.35 (yd.).............. 07% 07% 09 
Cotton sheeting, brown, Se inch> 56x60, 4,000 un- 
branded double cuts (yd.)...../.......e.eeeeesees .09%@ .09% .09%@ .09% .1044@ .105 
Cotton yarn, Southern two-piy warps, No. 20 (Ib.) 34% 3415 42 @ .43 
Worst yarn, Bradford, 2-40s hal lood weaving 
Te aoe od ucla Kc D ado ST CLOT ARAM RDA ON 0b 004.08 6.80: 1.77%@1.80 1.77%@1.80 2.00 @2.02 
Silk, crack double extra, 13-15 (Ib.)............. - 6.35 @6.45 6.35 @6.40 7.00 @7.1 
Rayon, domestic, 150 denier. A pt Pere 1.65 1.65 2.00 
Coal, anthracite, stove, company (ton)............. 9.50 9.50 9.40 
os.  eeeepninans Coal Age index of spot petees an - 
Swe MCAS S O00 h 666500 266bEOSR FUSE DESO ECCS La 2.07 2.16 
Coke. " Goandihaviiie furnace om). 3.50 3.50 3.40 
Gasoline, motor, steel barrels (gal.)..............- 21 21 17 
Petroleum, crude, credit awk uy ‘Oil City (bbl.). 3.30 3.30 3.05 
Pig iron, Iron Age composite (ton). .............+. 19.46 19.46 19.46. 
—-" steel, Iron Age composite (100 Ib.). 2.439 2.439 2.396 
a electrolytic SE Dba hes cbcned avd Connene 1432 1430 1462 
Lead ib. pth WS. Oke eee CREASE CRE NSS CATES 600488 0875 ORR5 0950 
is nO Rig tr ee ee ee 6288 673 5875 
ee. Pest SE, Keene AI in. '0:6.0:0 6:4 66500000055. 0p000808 0748 ; 086d 0775 
Lumber, American Contractor composite (1,000 ft.) 28.40 28.40 29.10 
Brick, American Contractor composite (1,000). .... 15.69 15.69 15.35 
Structural steel, Am. Contractor composite (100 a an 
el EE ERE ear Pr rre cre 2.0% 90 
Cement, American Contractor composite (bbl.). 2.38 2.38 2.45 
Leather, Union backs (ID.).........---0--+-0+- 42 42 44 
Hides, native steers, Chicago (Ib.).........-..0.00 15 z 15 ‘ 17 > | 
asd pcre roll (1 Di Paccsadcescacecececess 3.75 3.75, 3.65 
Ms ig vy 4 No. 1 —_ (100 Ib.)......-. ++ 6.75 6 15 00 | 
Ra Soe, Pi. Ist latex Cr. (ID.)....cccceccccccccccces 40% 40% Qs 
a 
May July 


—Mar 
High. Low. High. Low. High. Lov 
Sépt. 6..Holiday 


Sept. 7.. 264 2.62 2.73 2.71 2.81 2.79 
Sept. 8.. 2.66 2.63 2.74 2 72 2.82 2.80 
Sept. 9.. 2.66 2.64 2.73 2.73 2.82 2.8 
Sept. 10.. 2.68 2.65 2.77 2.74 2.85 2.82 
Wk’s rge. 2.68 2.62 2.77 2.71 2.85 2.79 
Sept. 13.. 2.68 2.65 2.77 2.74 285 2.82 
Sept. 14.. 2.68 2.66 2.76 2.75 2 2.83 
Sept. 15.. 2.66 2.64 2.74 2.73 2.83 81 
Sept. 15 » 
close 2.66 2.74 2.82 


THE UNITED STATES TREASURY 





SJEDERAL revenues 
from the liquidation 
of railroad securities 
have shown a pro- 
nounced advance dur- 
ing the past two 
months and are pro- 
ducing a volume of 
receipts which is help- 
ing, in a small meas- 
ure, to offset the decline in collections 
from miscellaneous taxation: So far dur- 
ing the fiscal year receipts from railroad 
securities have aggregated more than 
twice as much as for the same period 
a year ago. 








Receipts From Railroad Securities 


As of Sept. 11, the latest Treasury 
statement, receipts from railroad securi- 
ties totaled nearly $22,000,000 for the 
fiscal year to date as against only $9,- 
000,000 for the corresponding part of 
1926. There are now definite prospects 
that during the year the Treasury will 
receive about $55,000,000 from the liqui- 
dation of the securities of the Chicago, 
Milwaukee & St. Paul Railroad alone, 
which would be a very important item 
of revenue. 

Settlement of the St. Paul’s obligations 
to the Government will very nearly mark 
the end of appreciable Federal receipts 
from railroad securities for some time 
as the remaining obligations of the car- 
riers in the hands of the Treasury are 
expected to be refunded under spezial 
legislation at the next session of Con- 
gress. 

The high point in the obligations of 
the carriers after the termination of 
Federal control of railroads was in the 
neighborhood of $450,000,000, but this 
amount has been nearly cut in half. Dis- 
posal of Government-held railroad se- 
curities has not proceeded at so great 


a rate in the past two years, yet during 
the past fourteen months the total hold 
ings of these obligations by the Treas 
ury was reduced by about $26,000,000 
During the fiscal year 1926 the Treas 
ury’s holdings of obligations of the car 
riers was reduced by about $17,000,000 
the total in the hands of the Govern 
ment on June 30, 1926, amounting to 
$299,000,000, as compared with total ho!d 
ings of $316,000,000 on June 30, 1925 


St. Paul Securities 


As a matter of fact, the wind-up of 
the affairs of the Chicago, Milwaukee & 
St. Paul was counted upon in the budget 
for the past fiscal year. Revenues from 
that source, however, will be of greater 
comparative value to the Treasury this 
year than they would have been during 
the fiscal year 1926. Secretary Mellon 
has made no statement approving the 
plan which has been put forward for the 
settlement of the Government’s claims 
against the St. Paul, but it may be 
said that the Treasury looks upon the 
program now under consideration as a 
business-like prop»sition. 

The Treasury holds a total of $55,000, 
000 of obligations of the St. Paul. This 
sum is made up of $35,000,000 of obliga- 
tions originally incurred by the railroad 
to the Treasury and against which the 
Treasury holds collateral of sufficient 
value to more than liquidate that debt 
In addition the Treasury holds $20,000,- 
000 of the carrier’s obligations incurred 
to the Railroad Administration, but the 
market value of this latter class of obli 
gation is below the value of the debt. In 
settlement of the obligations of the Cl 
cago, Milwaukee & St. Paul Railroad to 
the Government the Treasury expects to 
receive $35,000,000 in cash in settlement 
of the obligations originally received by 
the Treasury; $17,00.000 in cash on ac- 


count of the principal of the debt in- 
curred to the Railroad Administration; 
$2,500,000 in cash as interest on that 
debt and $3,000,000 of preferred stock 
in the re-organized St. Paul. 


Railroad Securities to Be Refunded 


This would give the Treasury $54,500,- 
000 in cash, which is almost the face 
amount of the total indebtedness plus 
the preferred stock. From the Treas- 
ury’s standpoint this would mean that 
the Treasury would get back more than 
t has disbursed to the St. Paul and 
more than probably would be obtained 
if a settlement were deferred until after 
the next session of Congress. It now 
seems assured that Congress intends to 
provide for the refunding of the rail- 
road securities now held by the Treas- 
ury, which bear interest at the rate of 6 
per cent. to a lower rate of not more 
than 4% or 4% percent. Thus, it would 
seem to be to the advantage of the 
Treasury to settle with the St. Paul be- 
fore this action is taken. 

Receipts of any considerable sums 
from the railroads or from any of the 
other smaller sources of revenue would 
appear to be particularly welcome to the 
Treasury this year when it may be nec- 
essary to offset declining miscellaneous 
tax collections by considerable amounts, 
if the total receipts for the fiscal year 
1927 are to approach those for 1926. Just 
prior to the Sept. 16 instalment of in- 
come taxes there is a margin of about 
$60,000,000 in total tax receipts to be 
made up, and, it will not be until after 
the complete reports of the September 
quarterly payments are available that 
it can be determined whether this mar- 
gin will continue. 


Customs Receipts Still Rising 


- For the fiscai year to Sept. 11 income 
tax receipts aggregate $112,000,000, as 
against $91,000,000 for the corresponding 
period a year ago. For the fiscal year 
to date miscellaneous interna] revenue 
amounts to $128,000,000, as compared 
with $207,000,000 a year ago. The heavy 
income tax receipts which will come in 
during the latter part of September on 
account of the quarterly instalment will 
run the total up to above the aggregate 
of miscellaneous internal revenue collec- 
tions. But the question before the Treas- 
ury is whether the increase in income 
tax receipts during 1927 over those for 
1926 will be sufficiently large so that, 
together with increases in other sources 
of revenue, the decline in miscellaneous 
internal revenue can be offset. 

Customs receipts are showing a ten- 
dency to aid in this direction as well as 
the revenues from railroad securities. 
For the a to date tariff reve- 
nues aggregate $120,000,000, as com- 
pared with $111,000,000 a year ago. The 
steady rise in customs receipts becomes 
more and more significant in view of the 
fact that collections from the tariff in 
1926 set a record for all previous years 
with a total of $580,000,000. 





Fort Worth Bonds Offered 


Lawrence Stern & Co. and Ames, 
Emerich & Co. are offering a new issue 
of $2,600,000 Fort Worth Properties 
Corporation first mortgage 6ffi per cent. 
serial gold bonds, Series A. The bonds 
are priced at 102.31 to 100, to yield 
from 5.50 to 6.50 per cent., according 
to maturity. The bonds are secured 
by a first mortgage on land owned in 
fee and two eighteen-story buildings now 
being erected in Fort Worth, Texas. The 
land and buildings have a combined value 
of $4,809,450, according to appraisal 
made by the First National Bank of Fort 
Worth. 

The bonds are due serially May 16, 
1929 to 1941 inclusive. They are redeem- 
able at option of the company as a whole 
or in part, on any interest date on or 
before May 15, 1930, at 103 and interest; 
on or before May 15, 1934, at 102 and 
interest, and at 101 and interest thevre- 
after. 
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—— HE Berlin stock mar- 
ket was quiet and 
firm this week fol- 
lowing the heavy all- 
around declines of the 
previous week. In 
banking circles the 
break was ascribed to 
the fact that many 
stocks had been quoted 
far above their intrinsic value based on 
actual dividend yield and earnings. Thus 
the Farbenindustrie, selling at nearly 
300, yielded only 3% per cent. at pres- 
ent dividends, while even some of the 
non-dividend payers like Gelsenkirchen 
were quoted near 200. 





Business in Germany, however, con- 
tinues to improve. The steel works are 
lengthening terms of delivery and large 
orders for structural iron and bars have 


been received, especially for South 
America, India and the Far East.. Ex- 
port prices are also rising. The wire 
syndicate has increased all prices by ten 
marks per ton. 

Meantime the Ruhr mines have dis- 
posed entirely of their large reserves of 
coal at the pit’s mouth which for some 
years past had been virtually unsalable. 


The declaration of Finance Minister 
Reinhold that the next international loan 
placed by Germany will be in reichsmarks 
and not in dollars or sterling or distinctly 
stipulated gold marks has had a pow- 
erful effect on business sentiment, where 
it distinctly encouraged hopeful! feelings. 


Bankers interpreted this move as notifi- 
cation to other markets that the reichs- 
marks, although still not convertible into 
gold, may be considered as safe full- 
valued currencies. 

Reinhold probably got this idea from 
the recent buying of German mortgage 
bonds, which are payable exclusively in 
reichsmarks. The Ministry last Spring 
obtained the Reichsbank’s sanction to 
raise a Federal loan, but it now an- 
nounces that it needs at present no fur- 
ther money and will launch the loan only 
at its convenience and when the situa- 
tion in the market for capital is favor- 
able. 

Since the Treasury report for July was 
good, showing 749,000,000 marks rev- 
enue, against 647,000,000 expenditure, 
and since Parker Gilbert’s release of 
pledged revenues gives the Government 
a large sum in hand, it is reeognized 
that no present need exists to place the 
loan. 

Closing prices on Sept. 14 on the Ber- 
lin Stock Exchange were as follows: 


In Per Cent In Per Cent 
of Par of Par 
Farbenind'strie 284% Siem. & Halske2uz% 
Berliner H'dels.213% Dtsch. Kali 118% 
Deutsche Bank.168 Paketfahrt 16014 
Danatbank 220 Nordd. Lioyd.. .14% 
Phoenix 120% Dise’nto Comm.1624% 
Dtsch Luxmbg.152% Dresdner Bank.140 
A. E.G 162% | Reichsbank 156 
Bochumer 152 Harpener -15T% 





Gelsenkirchen. 164 
Schultheiss 275% 


Elektr.Hochb’n 107, 


Stocks quoted in dollars per share 
having a par value in reichsmarks (gold 
marks) as indicated: 


Bid. Asked. 
Hamburg-American Line (300)..110 120 
North-German Lloyd (40) 14 15 
Leonard Tietz (100) 22 24 
A. E. G. (German Gen. El.) (100) 38 39 
Do pf. B (60) 10% 11% 
Badische Anilin (240) 150 160 
Heyden Chemical (40) 9% 10% 
Daimler Benz Motor (60) 11 12 
Goerlitzer Wag & Mas (60) 4 5 
Hansa Lloyd W. (20) 2, 3% 
BANKS 
Bid. Asked. 
Berliner Handels (200) 99 101 
Commerz und Privatbank (60).. 19 20 
Darmstaedter (160) ww 52 
Deutsche Bank (100) 39 4044 
Disconto Gesellschaft (165) 56% 58 
Dresdner Bank (80) 26 28 
Barmen Bankverein , 27 29 
Hamburg Vereinsbank (60) 14 16 
Mitteldeutsche Creditbank (24) 5iC«éS 
Reichsbank (10).......... _ = 38 


Rights on Dresdner Bank Shares 


Holders of American shares of the 
Dresdner Bank, which were introduced 
in this market early this year by Hall- 
garten & Co. and Lehman Brothers, will 





Foreign Securities in American Markets 





Last Week. 
Previous Week 
1926 to Date 


1925 to Date 


French rentes (in 


*Ex interest 





LISTED FOREIGN BOND SALES 


The par value of listed foreign bonds in the New York market for the 
week ended Sept. 11, 1926, and for the year 1926 to date, together with com- 
parative figures for the same week in 1925, was as follows: 


Same Week, 1925................. 


N. Y. Stock 
Exchange N. ¥. Curb 
.. $15,767,000 $2,929,000 
rr 10,557,000 2,447,000 
.. 465,542,450 105,765,539 
a 13,197,000 1,672,000 
.. 490,232,000 40,790,000 
High Low 
104.61 104.40 


10 Foreign Government Bonds........ 
FOREIGN GOVERNMENT SECURITIES 


Last Week. Previous Week. Year to Date. Same Week 1925. 
British cons. 244s. 54%4@ 54% 554% @549-16 56%4@ 53% 55%@ 55% 
British 5s.......101% 101% 102%@ 99% 1013%4,@101% 
British 4%4s. 954%@ 95% 95% 95%@ 93% 96% 


Paris) .. . 50.00@49.00 50.15@48.95 52.35@44.20 48.10@47.60 
French W. (in 
Paris) . 54.35@53.20 54.45@53.45 5§9.00@45.65 59.95@59.30 








be entitled under rights just offered 
to the bank’s stockholders to purchase 
100 marks par value for each American 
share held. The National Bank of Com- 
merce in New York as depositary for the 
American shares will arrange to exercise 
subscription rights to the extent that 
holders of record on Sept. 15 shall request 
such exercise on or before Sept. 21 and 
provide the necessary funds. 


City of Dresden Bond Redemption 


The City of Dresden has purchased 
for cancellation through the sinking 
fund $125,000 of its twenty-year 7 per 
cent. sinking fund gold loan of 1925. 
This represents the second sinking fund 
instalment. The bonds were bought in 
the market by Speyer & Co., fiscal agents 
for the loan. 


Leipsic Overland Power Bonds 


Offering was made on Wednesday by 
W. A. Harriman & Co., Inc., and the 
International Acceptance Bank, Inc., of 
a new issue of $3,000,000 Leipsic Over- 
land Power Companies twenty-year 6% 
per cent. sinking fund mortgage gold 
bonds at 92 and interest, to yield about 
7.20 per cent. The sinking fund, begin- 
ning next November, will be used to re- 
tire the bonds by semi-annual drawings. 
The bonds will be callable from May 1, 
1931 to 1936, at 101 and thereafter at 
par. 

Austria 

The following cable was received from 
the Foreign Trade Service of the Vienna 
Chamber of Commerce: 

“During the first six months of the 
current year the adverse balance of for- 
eign trade was twenty-five million dol- 
lars larger than for the corresponding 
period last year, owing to the severe 
import restrictions adopted by Poland 
and to currency dumping of Latin Euro- 
pean countries, but there are indications 
that invisible exports are larger this 
year than for previous periods. 

Making allowance for general economic 
conditions in Central Europe, which have 
cast an evil spell on many other Euro- 
pean fairs, the result of the Vienna Fair, 
which closed on the 12th, was satisfac- 
tory. No estimate of the turnover is 
possible, but most trades state that busi- 
ness was at least moderately good. 

The number of foreign vistors was 
even greater than on former occasions. 

Closing prices on the Vienna Stock 
Exchange on Sept. 14 were as follows: 


Niederosteriche BE sivercatans 349 

Escompt ... BED sccsecsscan 285 
Bodenc'dit’nst'It 7 A. E. G. Union.. 80 
Creditanstalt ....149| Leyk'm Josefstal.160 
Mercurbank ..... 63 | Staatsbarn ...... 364 
W'n'r B’k Verein.117 | Siemens ......... 194 
Union Bank ....103 


Republic of Finland Loan 


The National City Company announced 
this week the offering of a new issue of 
$15,000,000 6% per cent. external loan 





sinking fund gold bonds of the Republic 
of Finland at a price of 94 and interest, 
to yield 6.98 per cent. The bonds, which 
mature Sept. 1, 1956, are non-redeemable 
for ten years except for sinking fund. 
Provision is made for a cumulative sink- 
ing fund sufficient to retire the entire 
issue. 

Of the new issue of bonds, $3,000,000 
has been taken by the Bank of Finland 
for public offering in that country. 

The proceeds of the financing, it is 
announced, will be used principally for 
hydro-electric development, agricultural 
credits, railroad construction, and for re- 
funding. The completion of the power 
plant at the Imatra Falls, harnessing the 
“Niagara of Finland,” will supply cheap 
power to a district embracing 80 per 
cent. of the urban population and 70 per 
cent. of Finland’s industries. 

Prior to 1914 Finland borrowed in the 
financial centres of Europe at interest 
rates of from 3 to 4% per cent., sub- 
stantially the same rates enjoyed hy 
Norway. Sweden and Denmark. The 
Republic of Finland 6 per cent. sterling 
loan of 1923 was quoted in London, Sept. 
11, 1926, to yield 6.78 per cent. Finland 
followed Great Britain in funding its 
indebtedness to the United States Gov- 
ernment. The currency of the country 
has been on a gold exchange basis since 
Jan. 1, 1926. Finland has no floating 
debt and the funded debt as of Aug. 31, 
1926, amounted to $92,157,483, or $26.35 
per capita, computed at respective rates 
of exchange. In addition the Govern- 
ment had guaranteed certain loans con- 
tracted by municipalities, &c., amounting 
to $23,633,570. Offsetting these, the 
Finnish Government owns property, 
mostly revenue-producing, including 93% 
per cent. of the railroad mileage and 39 
per cent. of the forested area of the coun- 
try, valued at $453,000,000. Finland’s 
national wealth is estimated at $3,000,- 
000,000 and the present Government debt, 
including guaranteed loans, represents 
less than 4 per cent of this. 

Ordinary revenues of the Government 
of Finland in 1925 were $83,518,000, 
compared with expenditures of $71,258,- 
000, leaving a surplus of $12,260,000. 
The principal items of revenue during 
the first six months of 1926 aggregated 
$33,367,900, an increase of $684,100 over 
the corresponding period of 1925. Dur- 
ing the four years preceding 1925 ordi- 
nary revenues, averaging $70,347,000 a 
year, exceeded ordinary expenditures by 
an average of $15,101,000. Debt service 
for 1925, including interest and amortiza- 
tion, was 8.53 per cent. of ordinary reve- 
nues. 

Mexico 


Mexican bonds continue dormant with 
slight inquiry for European account. The 
scarcity of news from Mexico has been 
interpreted favorably as regards internal 
conditions in that country. A _ special 
correspondent of The Los Angeles Times, 
who was sent to Mexico to investigate 


conditions, reports that the country is 
quieter and more settled than for many 
years, and that the religious question, so 
much advertised and commented upon in 
the United States press, is now hardly 
mentioned in Mexico. 

The railways are reported to continue 
making regular remittances and payment. 
of interest on the outstanding bonded in- 
debtedness is anticipated for the end of 
this year. 


Trinidad Oil Fields, Inc., Organized 


Trinidad Oil Fields, Inc., has been or- 
ganized by American interests with Brit- 
ish associates and has taken over 27,000 
acres of oil’ properties on the Island of 
Trinidad. More than 12,000 acres are 
proved or semi-proved lands, with esti- 
mated oil reserves of more than 75,000,- 
000 barrels. An active drilling campaign 
has been started. 

Close relations exist between this com- 
pany and the General Asphalt Company 
and certain British companies. The new 
company already has acquired more 
proved or semi-proved oil lands than any 
of the other companies now operating in 
Trinidad. 

William Warfield, who was manager 
of the foreign producing department of 
the Standard Oil Company of New Jer- 
sey, is President of the new company, 
and Huntington, Jackson & Co. are its 
bankers. Among the directors are Frank 
Seamans, Vice President of the General 
Asphalt Company; Harry Arthur, Vice 
President of the American International 
Corporation; Lord Arundel! of Wardour 
and Walter Maclachlan, Chairman of the 
Apex Oil Fields, Ltd., of London. It is 
expected that P. A. Rockefeller and 
others will be added to the board. 


French Railways Returns 


Traffic receipts on all French rail- 
roads during the period Jan. 1 to Aug. 12 
show an increase of 1,331,774,000 francs 
over the same period in 1925 as is shown 
by the following official figures trans- 
mitted to the Bankers Trust Company of 
New York by its French Information 
Service: 

Total receipts Inc. over 


in 1926 1925 
(In thousands of francs.) 

ra a eae . 1,077,832 228,443 
Ss a .2,071,670 435,130 
ree 1,116,120 177,093 
ae ae 948,525 182,076 
eae 972,939 126,189 
Re 449,338 94,444 
Alsace-Lorraine 568,732 88,399 

7,205,156 1,331, 774 


The amounts paid in 1925 by the five 
large companies, Nord, Est, P. L. M., 
Orleans arid Midi, for goods lost, dam- 
aged or stolen amounted to 99 million 
francs. 
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News of Domestic Securities 





ORE than 87 per cent. 
of the $5,841,000,000 
debt retirement ac- 
complished since the 
close of the war has 
been accounted for by 
receipts from sources 
within the United 
States, the remainder 
having been supplied 

by repayments of the principal of for- 

eign loans and payments received from 
foreign debt settlements. 

In this connection a statement issued 
in behalf of the Bankers Trust Company 
says: 

“In the future the major part of the 
funds for retirement of the Government’s 
war debt will continue to be furnished 
from sources within the country, assum- 
ing all foreign debt settlements are car- 
ried out according to present terms and 
payments on account of interest as well 
as principal are applied to the reduction 
of the public debt. Up to 1948, when 
the entire amount of the debt incurred 
in the World War should be extinguished, 
68 per cent. of the funds will have been 
paid by citizens.of the United States in 
one form or another, the balance having 
come from repayments of the principal 
of foreign obligations held by the Treas- 
ury, and payments received under for- 
eign debt settlements. These calculations, 
which are based on tables prepared by 
the Bankers Trust Company appearing 
in a new publication on United States 
Government securities, do not, of course, 
take into consideration any future sur- 
pluses in public revenues, the effect of 
which would be to raise the percentage 
of fund supplies within the country for 
debt retirement. 

“Although the total amount of pay- 
ments to be received under foreign debt 
settlements will exceed the present 
amount of the interest-bearing debt of 
the Government, payments are extended 
over a long period of years and are 
graduated so that the burden will be 
lightest in the earlier years. This ac- 
counts for the fact that payments re- 
ceived by the Treasury up to the time 
of the estimated extinction of the public 
debt will be approximately only $7,500,- 
000,000, or about 32% per cent. of the 
total amount scheduled to be received. 
The payments received from foreign 
Governments in the current fiscal year, 
for example, will be slightly less than 50 
per cent. of the amount to be received 
in 1891, the year of maximum payments.” 





National Broadcasting Company Formed 


The National Broadcasting Company 
has been organized to control Station 
WEAF, which was recently purchased by 
the Radio Corporation of America from 
the American Telephone and Telegraph 
Company for $1,000,000. It was an- 
nounced by Owen D. Young and General 
James G. Harbord, Chairman and Presi- 
dent, respectively, of the Radio Corpora- 
tion of America, that the new company 
plans to make WEAF the nucleus of a 
national broadcasting service and is pre- 
pared to finance a cross-country system 
of broadcasters. 

The financial structure of the new 
company has not been announced but it 
is to be managed and administered by its 
President, M. H. Aylesworth, with the 
assistance of an advisory council of 
twelve members. Mr. Aylesworth was 
formerly Chairman of the Colorado Pub- 
lic Utilities Commission and is now Man- 
aging Director of the National Electric 
Light Association. 


American Water Works Income Report 

American “water Works and Electric 
Company, Inc., reported this week con- 
solidated gross earnings of $43,643,496 
for the year ended July 31, 1926, com- 
paring with $39,513,144 for the previous 
year, an increase of $4,130,352. 

Gross income after operating expenses, 
maintenance and taxes amounted to 
$20,671,270. This compares with gross 
income after similar charges for the 


same period in 1925 of $17,843,080, an in- 
crease of $2,828,190. 

Earnings after reserves for renewals 
and replacements and available for divi- 
dends were $3,776,807. This is equivalent 
to $4.41 a share on the 632,122 shares of 
common stock outstanding as of July 31, 
1926, or $4.60 a share on the average 
amount of common stock outstanding 
during the period, in both cases after al- 
lowance for first preferred dividend re- 
quirements. 

Consolidated gross earnings of the 
West Penn Electric Company which, con- 
trols all of the electric subsidiaries of 
the American Water Works and Elec- 
tric Company, Inc-, for the year ended 
July 31, 1926, were $33,068,832, com- 
paring with $30,564,043 for the corre- 
sponding period of 1925, an increase of 
$2,504,789. Net income after reserves 
for renewals and replacements and avail- 
able for dividends was $3,980,199, against 
$3,124,993, a gain of $855,206. 


Bank of New York and Trust Company 
Increases Dividend 


Trustees of the Bank of New York and 
Trust Company at a meeting on Tuesday 
voted to increase the regularly quarterly 
dividend to 6 per cent., which compares 
with $5 quarterly heretofore paid. The 
dividend is payable Oct. 1 to stockholders 
of record Sept. 24, 1926. In July of this 
year the bank declared the regular $5 
dividend and an extra $1 dividend. 


Kansas Electric Power Bonds 


An issue of $1,000,000 Kansas Electric 
Power Company 5 per cent. first mort- 
gage gold bonds, due in 1951, is being 
offered by W. C. Langley & Co., Bon- 
bright & Co., Inc., and A. C. Allyn & Co., 
Ine. The issue is priced at 96 and in- 
terest, to yield about 5.30 per cent. The 
bonds are secured by a first mortgage on 
all the property of the company. 


Federal Light and Traction Report 


The Federal Light and Traction Com- 
pany, excluding the New Brunswick 
Power Company, reported gross earnings 
of $494,279 in July, against $434,600 in 
July, 1925, and net after expenses, taxes 
and interest of $96,685, against $70,715. 
Gross for the seven months to July 31 
was $3,781,469, against $3,381,745 in the 
same period of 1925, and net was $946,- 
690, against $806,908. Gross for the year 
to July 31 was $6,288,432, against $5,- 
780,954 in the same period in 1925 and 
balance after charges was $1,433,910, 
against $1,278,998. 


Utilities Power and Light Earnings 


The combined gross revenue report of 
the Utilities Power and Light Corpora- 
tion, including subsidiaries and controlled 
companies, for the year to June 30, which 
was issued this week, showed a total 
of $14,482,753, against $7,630,895 in the 
calendar year 1925, the corporation hav- 
ing made numerous acquisitions since De- 
cember. 

The balance after deductions, including 
depreciation, for the year to June 30, was 
$1,656,071, which was equal to $30.24 per 
share on the average number of pre- 
ferred shares outstanding, and $5.58 on 
the average number of Class A shares 
outstanding. After dividends on these 
stocks, the balance was equal to $2.28 
per share of Class B stock. 


Pacific Biscuit Company Stock Offering 


A banking group headed by George H. 
Burr and Conrad & Broom, Inc., is plac- 
ing on the market 60,000 shares of pre- 
ferred convertible participating no par 
value stock of the Pacific Coast Biscuit 
Company. This makes effective the re- 
capitalization plan of the company to 
retire former outstanding stock and fur- 
nish additional working capital. The 
offering price of the stock is 48% a 
share, yielding 7.22 per cent. At the same 
time the bankers are offering for pub- 
lic subscription a limited amount of com- 
mon stock at $16.50 a share. 


The company is the third largest of 
its kind in the United States. and its 
products are distributed internationally 
through 23,000 dealers. Plants of the 
company, employing 2,000 persons, oper- 
ate in eight Pacific Coast cities. Sales 
in 1925 were $6,259,000, leaving a net 
income of more than $500,000. The net 
assets of the company equal more than 
$70 a share of preferred stock. 


New du Pont Stock 


Stockholders of E. I. du Pont de 
Nemours & Co. voted yesterday to change 
the authorized common stock from 1,500,- 
000 shares of $100 par to 5,000,000 
shares of no par value. Exchange of the 
stock will be made at the rate of one 
share of the old for two shares of the 
new. The date of exchange to be set by 
the directors on next Monday. This ac- 
tion will increase the number of shares 
issued and outstanding from 1,330,829 
to 2,661,658. 


New Insurance Company 


To meet the steadily increasing demand 
for a domestic reinsurance market that 
can furnish adequate reinsurance, excess 
insurance and special risk insurance 
facilities, the Excess Insurance Com- 
pany of America has been organized 
under New York laws. It will have a 
paid-in capital of $1,000,000 and a paid- 
in surplus of $2,000,000. Business of the 
company will be chiefly the underwriting 
of excess and reinsurance contracts in the 
casualty, surety and fidelity fields to- 
gether -with special insurance covers 

The company will be headed by James 
Gibbs as President. Mr. Gibbs has had 
a wide and successful career in the in- 
surance field, including affiliation with 


Travelers Insurance Company, Ocean 
Accident and Guarantee Corporation, 
American Mine Owners Mutual and 


Security Mutua! Casualty Company. The 
directorate comprises prominent New 
York, Boston and Baltimore interests. 


Cities Service Acquires Properties 


Acquisition of control of the Lake 
Shore Power Company and the Toledo 
& Indiana Interurban by the Cities 
Service Company was announced yester- 
day by Henry L. Doherty & Co., oper 
ating managers of the latter organiza- 
tion. The newly acquired properties will 
come under the direction of the Toledo 
Edison Company, a Cities Service sub- 
sidiary, thus giving this company a field 
extending to nearly all communities 
within a radius of fifty miles of Toledo. 

The Lake Shore Power Company has 
$500,000 in shares of preferred stock, 
10,000 shares of no-par-value common 
stock and $1,278,000 in bonds. It owns 
all common stock of the Toledo & In- 
diana Interurban, Toledo & Indiana 
Transportation Company and the Toledo 
& Indiana Building Company, which 
owns the new T. & I. freight station in 
Toledo. All these properties are included 
in the sale. 


North American Company’s Production 


North American Company plants in the 
Cleveland, Milwaukee, St. Louis and Sac- 
ramento districts had the largest elec- 
trical outputs in their history in August. 
In the four weeks ended Sept. 2 output 
was 380,640,307 kilowatt hours, an in- 
crease of 14 per cent. over the same 
period last year. For the first seven 
months of 1926 output of all North 
American subsidiaries was 2,703,442,000 
kilowatt hours, against 1,524,968,000 kilo- 
watt hours in the same period last year. 
After allowance for new companies 
brought into the system since last year, 
the increase was 13.8 pe: cent., it is 
announced. 


Interstate Iron and Steel Bonds 


A. G. Becker & Co., A. B. Leach & Co., 
Inc., and the National Republic Company 
are offering today a new issue of $4,000,- 
000 Interstate Iron and Steel Company 


5% per cent. first mortgage sinking fund 
gold bonds, Series A, due May 1, 1946, at 
a price of 99% and accrued interest. The 
company operates three plants in the 
Chicago district. The bonds are being 
issued to refund the company’s outstand- 
ing 8 per cent. first mortgage sinking 
fund gold bonds, which will effect a 
material saving in interest charges and 
to add to working capital. 

Directors of Mountain States Power 
Company have called a special meeting 
of the shareholders to be held at Wil- 
mington, Del., Sept. 30, 1926, for the pur- 
pose of voting on a proposal to increase 
the authorized preferred stock from 50,- 
000 shares $100 par value to 150,000 
shares, and the common stock from 200,- 
000 shares, without nominal cr par value, 
to 500,000 shares. 

President John J. O’Brien in his letter 
to stockholders explains that the in- 
creased capitalization is asked in order 
that the company may be in position to 
provide for increased service demands as 
well as to acquire such additional prop- 
erty as may be deemed to its best inter- 
ests to purchase. It is not anticipated 
that all or any substantial amount of this 
stock is to be issued and sold in the near 
future, but it is assumed that the grant- 
ing of the authority will amply cover the 
company’s requirements for many years. 


Loree Railroad Merger Opposed 


Walter E. Meyer, a lawyer, of 50 Pine 
Street, who was in possession of proxies 
for almost 60,000 shares of St. Louis 
Southwestern Railway common stock 
when he was elected a director of the 
company last May, has announced that 
he had petitioned the Interstate Com- 
nerce Commission for authority to op- 
pose the applications of Leonor F. 
Loree for permission to acquire control 
of the St. Louis Southwestern and the 
Missouri-Kansas-Texas Railroads. 

Mr. Meyer asserts that Mr. Loree’s 
plan does not conform with the tentative 
plan of the Commerce Commission for 
the consolidation of railroads but departs 
from it by including the Kansas City 
Southern, which was assigned to the Mis- 
souri Pacific System, and by excluding 
the St. Louis-San Francisco Railay 
Company, which formed the nucleus of 
the Frisco-Katy-Cotton Belt System. 
The St. Louis Southwestern, he asserts, 
also has important and close traffic rela- 
tions with the Southern Pacific which 
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are endangered by the proposed group- 
ing. 

The Southern Pacific Company, Mr. 
Meyer said, was prepared to oppose 
the merger plan until assured that 
the new system would route freight 
traffic for central and southern points of 
Texas by its lines. To forestall this 
opposition, he said, the Loree interests 
signed a contract with the Southern 
Pacific, to become effective on the grant- 
ing of the application, whereby it is 
“practically impossible for the St. Louis 
company to route freight traffic to cen- 
tral and southern points of Texas other 
than via the rails of the Southern Pacific 
Company and its subsidiaries.” 

The Interstate Commerce Commission 
has set Sept. 28 as the date of the first 
hearing of the Loree petitions. 


Republic Railway and Light Financing 


Stockholders of the Republic Railway 
and Light Company are to meet Sept. 
23 to approve a reduction in stock cap- 
italization through the retirement of pre- 
ferred stock and a reduction in par value 
of the common from $100 to $50. 

The directors have recommended an 
offer to purchase for retirement the 6 
per cent. cumulative preferred stock of 
Republic Railway outstanding by offer- 
ing one share of Penn-Ohio Edison Com- 
pany preferred and $34.50 cash for each 
share. The $34.50 represents unpaid divi- 
dends accrued on Republic Railway pre- 
ferred. 

The company holds in its treasury an 
amount of Penn-Ohio preferred equal to 
the amount of Republic Railway pre- 
ferred outstanding. The Penn-Ohio Se- 
curities Corporation, which owns a large 
amount of Republic Railway preferred, 
has offered to accept a due bill in place 


of cash to which it would be entitled on 
account of Republic Railway preferred 
surrendered under the offer. 


Ward Baking Report 


Gross sales of the Ward Baking Com- 
pany for the thirty-two weeks ended on 
Aug. 7 were $26,731,723, as compared 
with $25,546,432 for the corresponding 
period of last year. Net profit, after 
interest, depreciation and Federal taxes, 
was $2,513,203, as against $2,455,366 last 
year. The company has outstanding $31,- 
841,500 of 7 per cent. cumulative pre- 
ferred, 86,093 shares of no-par Class A 
common and 500,000 shares of no-par 
Class B common stocks. 


Mississippi Central Power Corporation 


Unusual secretiveness attended the fil- 
ing with the State Tax Commission last 
week of articles of incorporation author- 
izing a potential capitalization of $100,- 
000,000 for the Mississippi Central Power 
Corporation. 

Oswald L. Johnson, James B. Field and 
Percival E. Cowan were named in the 
charter as directors, but their addresses 
were not given. The document was filed 
by Piper, Carry & Hall. J. Bannister 
Hall Jr. was named as resident agent, 
but no information as to the nature of 
the business or the home of the company 
was available at his office. 

The capitalization of the enterprise 
consists of 1,000,000 shares of stock with- 
out par value, divided into 400,000 shares 
of preferred stock, 100,000 shares of sec- 
ond preferred stock and 500,000 shares 
of common stock. No-par-value stock is 
assessed by the State for purposes of 
taxation at $100 a share. 

Under its charter the company is au- 


thorized to engage in manufacturing, 
storage, refrigeration, telephone, tele- 
graph, radio, city and street railways, 
bus lines and other businesses. 


Servel Corporation’s Statement 


The consolidated net profit of the Ser- 
vel Corporation of Delaware after all 
charges except Federal taxes for the 
first six months of this year was $437,- 
395. Gross profit on sales reached $2,- 
748,794 and other income was $58,698. 
Operating expenses were $2,032,575; de- 
preciation, $172,790, and interest, &c., 
$164,732. 

Current assets, as shown by the con- 
solidated balance sheet, were $10,028,- 
889, of which cash was $1,079,463; notes 
and trade acceptances receivable, $208,- 
610; accounts receivable, $2,732,304; in- 
ventories, $5,926,871, and marketable se- 
curities, $81,641. Current liabilities were 
$3,330,738. 


Bank Merger Planned 


An agreement for merger of the Cen- 
tral Mercantile Bank and the National 
American Bank was reached this week. 
according to an announcement by Robert 
Adamson, Chairman of the latter insti- 
tution. Preliminary steps toward the 
merger were taken at a meeting of Na- 
tional American stockholders and direc- 
tors. It is expected that completion of 
the merger will require another month. 

The National American Bank has its 
main office at 8 West Fortieth Street 
and one branch at First Avenue and 
Seventy-second Street. The Central Mer- 
cantile Bank is at Fifth Avenue and 
Fourteenth Street and has one branch 
at Spring and Varick Streets and an- 
other at East Broadway and Catharine 


Street. The merger will create an insti- 
tution with resources totaling about 
$40,000,000. 

The National American Bank will sur- 
render its national bank charter and 
dissolve .its corporate entity to merge 
with the Central Mercantile, a State in- 
stitution. Deposits of the Centra! Mer- 
cantile increased from about $2,500,000 to 
$21,000,000 in the last two years, and in 
the same period National American de- 
posits have more than doubled. 


Rowland-Clark Corporation Bonds 


Public offering is being made of a new 
issue of $4,000,000 Stanley-Rowland- 
Clark Corporation first mortgage 6 per 
cent. (fee and leasehold) sinking fund 
gold bonds. The bonds which are priced 
at 99% and interest, yielding over 6 per 
cent., are offered by a syndicate com- 
posed of Edward B. Smith & Co., Brown 
Brothers & Co., Cassatt & Co., and Hay- 
den, Stone & Co. 

The Stanley-Rowland-Clark Corpora- 
tion is a subsidiary of the Stanley Com- 
pany of America and the latter corpora- 
tion guarantees payment of principal 
and interest by endorsement on each of 
the bonds now offered. The market val. 
ue of the capital stock of the Stanley 
Company of America is in excess of 
$45,000,000. 

The bonds, which are dated Aug. 1, 
1926, and mature Aug. 1, 1946 are re- 
deemable on interest payment dates at 
the option of the company as a. whole 
or in part by lot and for sinking fund 
purposes on 30 days notice at 103 to 
and including Aug. 1, 1936; at 102 to 
and including Aug. 1, 1941, and at 101 
thereafter to maturity 


News of Canadian Securities 


SXIxIIITSyyARLY harvest returns 
are favorable 
throughout Canada, 
according to dispatch- 
es received at the 
head office of the 
Bank of Montreal. 
Heavy rains through- 
out the Dominion 
have damaged slight- 
ly late grains and retarded the harvest, 
but other crops are reported to be favor- 
able as to grade and yield. 

Continuous wet weather in Western 
and Northeastern Alberta has delayed 
harvesting, cutting in most places being 
only 50 per cent. complete. The south- 
eastern area of Alberta reports a small 
crop practically all cut, Saskatchewan, 
it is said, is crippled by unfavorable 
weather conditions and a shortage of 
labor, but early returns indicate a sat- 
isfactory yield. Manitoba shows good 
threshing returns, but rain has delayed 
operations for a week. In the Province 
of Quebec, a good average yield of oats 
is expected, corn is reported to be back- 
ward but of good quality and root crops 
satisfactory. Potatoes are said to be 
plentiful except in a few localities where 
they have been damaged by drought. 

The total production of wheat in three 
prairie Provinces, as estimated by the 
Dominion Bureau of Statistics, is now 
375,697,000 bushels, as compared with 
the finally estimated production of 382,- 
959,000 last year. 

Canada’s total wheat yield last year 
was the second largest in its history— 
422,300,000 bushels, against 262,100,000 
in 1924 and 474,199,000 in 1923, the max- 
imum. 
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Brompton Pulp and Paper Company Bonds 


A syndicate headed by Greenshields & 
Co., Montreal, are offering an issue of 
$4,183,000 first and refunding mort- 
gage bonds, Series A, of the Brompton 
Pulp & Paper Company, Limited. The 
bonds bear 6 per cent. rate and mature 
September 1, 1946. The offering price 
is 99% and interest, yielding somewhat 
over 6 per cent. The Brompton Pulp & 
Paper Company, Limited, owns and op- 


erates plants at East Angus, Quebec, 
producing newsprint, boxboard, kraft, 
manilla and fibre paper and ground- 
wood, together with water powers on the 
St. Francis River capable of developing 
approximately 15,000 h.p., and at Bromp- 
tonville, Quebec, a plant producing 
groundwood pulp, to which is being 
added a newsprint mill with a capacity 
of 110 tons per day, which it is expected 
will be completed by December 1, 1926. 
The Company will then have a total 
capacity in its Canadian plants of 225 
tons of newsprint, 55 tons of boxboard, 
and 25 tons of kraft, manilla and fibre 
paper per day. It also owns subsidiary 
companies operating in New Hampshire 
close to the Canadian border, which have 
a capacity of 70 tons of kraft paper and 
85 tons of fine bond and other paper 
per day. 

The Company and its subsidiaries own 
282,102 acres of freehold lands and 633,- 
757 acres of Crown timber leases. These 
areas are estimated to contain over 
5,930,000 cords of pulpwood, sufficient 
to assure at least fifty years’ supply oF 
the present basis of operation. 

The proceeds of this issue will be used 
to redeem $2,345,600 bonds of the Bromp- 
ton Pulp & Paper Company, Limited, of 
which part bear 8 per cent. interest; to 
reimburse the Company for capital ex- 
penditures recently made; and to furnish 
additional capital to complete the instal- 
ation of the new newsprint machine at 
Bromptonville. 


Canada-West India Products Bonds 


An offering of $300,000 of 7 per cent. 
five-year collateral bonds of the Canada- 
West India Products Corporation is be- 
ing made by the investment house of 
Credit Canada. The bonds are offered 
at par with a bonus of ten shares of 
ecmmon stock with each $100 bond and 
are secured by earnings of the company 
which, it is estimated, will be $100,000 
for the current year, the first year of 
operation. 

The company was incorporated recent- 
ly and acquired the business of the Cana- 
dian Suppliers Company and West India 
Fruit Company; the latter company had 


its head office in Kingston, Jamaica, and 
a sales office in Montreal, and has been 
in successful operation since its incep- 
tion six years ago. The former company 
was incorporated in May, 1925. The head 
office of the new company is in Mon- 
treal. 

The purpose of the issue of bonds is 
to acquire the assets of the two com- 
ponent companies and for expansion. 


Canadian Steamship Lines, Ltd. 


A banking syndicate composed of 
American and Canadian institutions an- 
nounced on Tuesday the sale of an issue 
of $18,000,000 Canada Steamship Lines, 
Ltd., first and general mortgage 6 per 
cent. gold bonds, Series A. The bonds, 
which mature Oct. 1, 1941, were priced 
at 97 and interest, to yield 6.30 per cent. 
The syndicate which offered the bonds 
includes Kissel, Kinnicut & Co., the Union 
Trust Company of Pittsburgh, Blair & 
Co., Inc., the Bank of Montreal, the Royal 
Bank of Canada, Nesbitt Thomson & Co., 
Ltd., and Wood, Gundy & Co., Ltd. 

The bonds are callable at 105 on or 
before Oct. 1, 1932, with successive re- 
ductions of 1 per cent. annually to and 


including Oct. 1, 1936, and thereafter at- 


101 before maturity, plus accrued interest 
in all instances. 

The bonds, according to official an- 
nouncement, are a first mortgage on re- 
cently acquired property, having a value 
after depreciation of $14,000,000 and by 
a second mortgage on steamships, real 
estate and other property having a value 
after depreciation of $21,895,076, and 


subject to a prior mortgage to secure 


the company’s 5 per cent. debenture stock 
outstanding in amount of $4,853,278, 
thus leaving an equity of $17,041,798. 

The company’s consolidated balance 
sheet as of March 31, 1926, showed fixed 
assets, after depreciation and giving 
effect to the present financing, amount- 
ing to $35,895,076. 

The company has recently made sub- 
stantial additions to its properties and its 
fleet by the purchase of the Great Lakes 
Transportation Company, Ltd., and the 
George Hall Coal and Shipping Corpo- 
ration. This company, together with its 


predecessor companies, has been in suc- 
cessful operation for eighty years and 
constitutes the most important Canadian 
corporation engaged in transportation on 
inland waters. 


Shawinigan Stock Issue 


The following information has been 
distributed to stockholders of the Sha- 
winigan Water and Power Company, 
Ltd., outlining the terms of the offer- 
ing of additional capital stock which was 
reported in the Annalist of Sept. 3: 

“Under a resolution of the Board of 
Directors passed at a meeting held on 
Aug. 25, 1926, an issue of stock to the 
shareholders has been authorized at a 
price of $150 per share on a basis of 1 
new share of new stock for each 10 
shares of the outstanding registered 
holdings of record at the close of business 
on Sept. 10, 1926. 


“The subscription price of the new 
stock will be payable in full at the Mon- 
treal Trust Company, Place d’ Armes, 


Montreal, or at the office of Aldred & 
Co., Ltd., 24-28 Lombard St., London, 
E. C., England, on or before Nov. 1, 
1926.” 
Utilities Earnings 
NORTHERN MEXICO POWER 


For July— 1925 1926 Incr. % 
Gross ...- 86,042 110,269 24,227 28.16 
- Nae 66,147 87,930 21,783 32.93 
For seven months 
Gross 564,806 724,694 159,888 28.29 
Net ............430,211 580,179 149,967 34.63 
. BARCELONA TRACTION 
1926 1925. Incr. 
July-- Pesetas. Pesetas. Pesetas. 
Gross earnings. 6,841,852 6,539,975 301,877 
Operating exp.. 2,654,814 2,451,467 203,374 
Net earnings. 4,187,038 4,088,508 98,530 
Ager. gross from 
Jan. 1 ........52,791,124 50,118,038 2,673,086 
Ager. net from Sc toe 
; 7 eee 52,791,124 50,118,038 2,673,086 


Canadian National Railways 


The gross earnings of the Canadian 
National Railways for the week ended 
Sept. 7, 1926, were $4,894,117, as com- 
pared with $4,450,379 for the same pe- 
riod of 1925, an increase of $443,738 or 
ten per cent. 
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THE FEDERAL INCOME TAX LAW 


A Digest of Current Rulings 


mmm HE Commissioner of 
Internal Revenue an- 
nounced this week his 
acquiescence in one 
decision of the United 
States Board of Tax 
Appeals, namely, the 
appeal of Purdy and 
Henderson Company. 
: This company was a 
New Jersey corporation with its princi- 
pal office in New York City and carried 
on business in the Island of Porto Rico 
during 1918. 

The appeal was from the determina- 
tion of a deficiency by the Commissioner 
in income and profits tax for the year 
1919 of $1,404.94. The taxpayer cor- 
poration kept its books upon an accrual 
basis, and the question in issue was 
whether an amount paid as income tax 
to the Government of Porto Rico during 
the year 1919, in respect of its income 
for the year 1918, is a proper credit 
against the tax paid to the Government 
of the United States under the provi- 
sions of Title III of the Revenue act of 
1918. 

The Commissioner of Internal Revenue 
took the position that, inasmuch as the 
taxpayer kept its books of account upon 
the accrual basis, the tax in the amount 
of $1,528.66, payable to the Govern- 
ment of Porto Rico accrued in 1918 under 
the previsions of Act No. 8 of the Island, 
which was approved on Dee. 12, 1918. 
This holding by the Commissioner was 
predicated upon the definition of “paid” 
contained in Section 200 of the Revenue 
act of 1918 wherein it is stated that: 








The term “paid” for the purposes 
of the deductions and credits under 
this title, means “paid or accrued” 


“paid or incurred,” and the terms 
“paid or incurred” and “paid or ac- 
crued” shall be construed according 
to the method of accounting upon 
the basis of which the net income is 
computed under Section 212. 

The company transacted no business 
in the Island after Dec. 31, 1918. 

In 1918 the Legislature of Porto Rico 
passed a law taxing profits received 
from any source in Porto Rico, which 
law became known as Act No. 8 and was 
approved on Dec. 12, 1918. 

In 1919 the Legislature of Porto Rice 
passed another law to provide revenues 
by levying of certain income taxes and 
to repeal the act of Congress of the 
United States of Sept. 8, 1916, amended 
Oct. 3, 1917, and repealed Section 1 of 
Act No. 8 of the Legislature of Porto 
Rico, approved December 12, 1918. 

The taxpayer corporation filed an in- 
come and profits tax return with the 
Government of Porto Rico under the pro- 
visions of Act No. 8, after it had ceased 
to carry on business in the Island but 
prior to the date when the return was 
required to be filed, showing a tax due 
the Insular Government of $1,528.66. 
Check in payment of the tax bears date 
of April 23, 1919. 

The United States Board of Tax Ap- 
peals in overruling the Commissioner of 
Internal Revenue, states: 


{t is significant that the ireasurer 
of Porto Rico did not accept the $1,- 
528.66 paid to him as being the pay- 
ment of a tax under Act No. 8. This 
act was repealed before any reve- 
nues were collected under it and was 
superseded by Act No- 80, which was 
approved June 26, 1919. The $1,- 
528.66, which was sent to the Treas- 
urer of Porto Rico by the taxpayer, 


Index of Current 


BONDS 


Akron, Ohio, City of, $1, 236,200 svect im =. 
Leach & Co., ‘Inc.; E. H. Rollins & 
Herrick Co., Genians 


Amalgamated Laundries, Inec., $1, yoy a rr 8 


common for each $1,000 bond at $20 
= $5. in ee 1, 1936, price 


Gillespie & Co., Inc., 
American Title & Guarant 


Oo, B. ¥., 


jield 4.10% to 4.35%, offered Sept. 15. A. B. 
liinois Merchants Trust Co., Chicago, and 


g @4s, warrants for 10 shares of 
s“cade according to date of yw 


ag F fold 6.50%, offered Sept. 15. Throckmorton & Co, 
Fo0e One phia. 


Ist 6% g ctfs, ae “A,”’ due 1927-41, 


yield one % ta 6%, offer sept 10. Bond Corp. of America, N. 


Asheville, City of, $1,06 
fered Sept. 3. ee & Co. 
Auditorium Apts., & 


ge 6 mos. 4%% notes, due March 9, 1927, yield 4.40%, of- 
euttle, Wash. $150,000 Ist 7s, J & J, ox July 1, 1928-38, price 100, 


yield 7%, offered Sept. 8. W. D. Comer & Co., Seattle, Was 


Avenue “U’ 
10-year s f g Ist 6s, S, due Sept. 
Leverich Bond & Mig. Corp., Brooktyn. 

Bond Bros. Ceo., Pendleton, Ore., 


Postal Stations, Brooklyn, N. Y., 
&s 1, 1936, price 100, yield 6%, offered Sept. 14. 


— ser g 


Avenue “U” Postal Stations, Inc., $200,000 


7s, J & D, due Dec. 1, 1927-36, price par, 


yield 7%, — Fag 10. Mut hey, Fabre & Co., Seattie, Wash 


Camden Cone. 2 N. J., $240,000 g 
A. M. Lam = Co., Inc., 
Canada Steamship Lines, Ltd., 
1941, price 97, 
Trust Co. of 
Canada; Nesbitt, Thomson & Co., 
Canada-West India Products Corp., Ltd., 


price par, yield 7%, offered Sept. 13, 0 ) shares no par common .as bonus wit 
Montrea 
Detroit, $350,600 ist sf 
Benjamin Dansard & 

,000 coll g 6s, Series ‘‘A,’”’ J 


value of bonds. redit-Canada, Ltd., 
Caughey (Frank 1.) Co., 
par, yield 6%, offered Sept. 10. 
Central Public Service Co 
yiel 6.30%, offered Aug. 31. 
Co., Seattle. 


Thompson, 


Court Arcade. Tulsa, Okla., $250,000 Ist ser r e 6s of 

ield 5.25% to 6%, offered Sept. 8. Rea 
ce Bidg., Brooklyn, N. 

due March 1, 1929, to Sept. 1, 1941, yield 6.08% to 6.50%, offered Sept. 14. 


250 000 Ist g 5¥%s (sold privately), offered Sept. 13. G. L. Ohr- 


$285,000 1st 
"apes Bond Mite Corp. N 
,600 primary road 44s, M S, due May 1, 1930-39, yield 4.10% 
& Savings _. Chicag 


Nov. 1, 1927-35, 
Court-Livingsteon 


Sons Securities Corp., —— 
Delaware River Water Ce. 
strom & Co., Inc., N. N 
Dorchester Apts., Brooklyn, N. Y. 
100, yield 6%, offered Sept. 14. 
Dubuque County, lowa, 
to 4.15%, offered Sept. 11. 
Finland, Republic ef, $15,000, 
yield 6.98%, offered Sept. 14. 
of N = Brown Bros. & Co., N. Y. 
Chicag 


Harris Trust 


w rth Properties Corp., Fort Worth, Texas, $2,600,000 Ist ser g 64s, Series * 
= % A eas, 1929- 41, price 102.35 to 100, yield 5.50% to 6.50%, offered Sept. 10. 
Co. and Ames, Emerich & Co., ees, 

#4s, due Aug. 2 ts) 


15, due Ma 
3 Stern 
Glenolden, Borough of, Pa., $135,000 
yield 4.15%, offered Sept. 8. 
a Cone. | gi -~ $450, 
mick Hodges & Co., 
Hackensack. N. J., C ity 


_ to 4.30%, offered Sept. 13. J. G. White & Co., Inc., 


eS. n, Md., 
oO, 


due Oct. 1, 1936-65, and Oct. 1 


den & Co., Baltimore. 
Hibernia Mtg. Co., 
5% to 54%, offered pert. 3. Hibernia Securities Co., Inc., 


ae em County, Fla. 
J&J 


Bankers Trust Co. ; 
Hunterdon County, N. J., $219,000 g ee 
Sept. 13. Graham, Parsons & Co., 


Pp 
Hyde Park (The), Kansas City, Me., $450,000 Ist g 6s, due 1928-37, offered Sept. 6. 


N. 
$18, 000,000 Ist & gen g 6s, Series 
ield 6.30%, " offered Sept. 15. 
ttsburgh ; Blair & Co., Inc., 
Ltd. ; Wood, Gundy & Co., 
,00U ‘5-year coll g 7s, M & S, due Sept. 1, 1931, 


6% ext loan s f g 
ational City Co.; 
Trust Co., 


Rufus Waples & 
000 g 4%4s, due 1931- 49, yield 4.05%, offered Sept. 14. Re- 


s, J & J, due July 1, 1938-45, yield 4.20%, offered Sept. 


“A,”" A & O, due Oct. 1, 

Kissel, Kinnicutt & Co., . ¥.; Union 
N. Y.; Bank of Montreal; Royal Bank of 
Ltd., Montreal. 


$160 par 


6s, M & S, due Sept. 1, 1936, price 

Co. and Union Trust Co., Detroit. 
& J, due July 1, _. rice 97, 
s & Co., Inc., and Thomas B reening 
nthia T. Aaronson, M & N, due 
Estate Mtg Trust Co., St. Louis. 
$2,000,000 Ist ser g 64s (closed), M & S&S, 
Greenebaum 


4 ser 6s, F & S4 15, due 1928-38, price 


M&S, yoy Sept. 1, 1956, price 94, 
i Lee, Higginson Co.; Guaranty Co. 
‘ ; Continental & Commercial Co., 
‘A.’ M& 
Law- 


ptonet 4 Aug. 2, 1941, price 101.10, 
Co., Philadelphia. 


ry $347,000 school district 444s, M & S, due Sept. 1, 1928-56, yield 


and B. J. Van Ingen & Co., 


$150,000 _n ite Oe and $80,000 street construction impvt 4%s, A & 
1-49, yield 4.15%, offered Sept. 10. Stratner, Brog- 


Inc., $100,000 ist coll tr 6% g notes, M & S, due Sept. 1, 1927-32, yield 


New Orleans. 


$1,165,000 Consolidated Special Tax School Dist. No. 4 schoo! 5s, 
ue Jan. 1, 1928-56, yield 4.50% to 4.85%, 
George B. — & Co., lee. and Redmond & Co., N. Y. 

- ¢ S, due Sept. 1, 1927-46, yield 4% to 4.20%, offered 


offered Sept. 15. Harris, Forbes & Co 


Empire 


Bond & Mtg. Co., N. Y., and Ellis & Co., Cincinnati. 


Interstate Investment Co., Inc., 


leans. 


Interstate Iron & Steel Co. $4,000,000 Ist s f g 5%s, Series **A,”’ 
A. G. Becker & Co.; 


price 994s, yield 54%, offered Sept. 10 
ws. ¥ National Republic Co., Chicago 


$200,000 Ist coll tr 6% notes, Series ‘‘A,”’ 
1927-39, yield 5% to 6%, offered Sept. 2. . “Trust & Ba 


M & S, due March 
Interstate Trust & Banking Co., New Or- 


M & N, due May 1, 1946, 
A. B. Leach & Co., Inc., 


was accepted in part payment of the 
tax imposed by Act No. 80. This 
tax could not have accrued during 
the year 1918 for the reason that 
the taxing statute under which it 
was imposed was not in existence in 
1918. The tax was paid in the year 
1919, and it accrued during the same 
year. The taxpayer is entitled to 
have the payment credited against 
the income and profits tax paid to 
the Government of the United States 
during the same year. 


The above decision as it has now been 
acquiesced in will govern in other case 
where the same issue is involved. 


Attorney’s Fees—Not Deductible 


Income Tax Unit Ruling No. 2303, 
which has just been published, holds that 
attorney’s fees and expenses incurred by 
a company during the years 1918, 1919 
and 1920 in defending an indictment for 


alleged violation of the Sherman Act 
are not “ordinary and necessary ex 
penses” in carrying on a trade or busi 


ness within the meaning of section 214 
(a) 1 of the various revenue acts, irre 
spective of the guilt or innocence of the 
taxpayer. 


Injunction—Exempt Institutions—Law 
Actions—Claim for Refund 


The Treasury Department has inco 
porated the decision. of the District 
Court of the United States for the West 
ern District of Michigan in the case of 
Israelite House of David v. Holden, Coi 
lector, in Treasury Decision No. 3920 
The decision in brief lays down the 
principle that under section 3224, Re« 
vised Statutes, an injunction will not 1- 
sue to restrain the assessment and col 
lection of taxes from a voluntary relig- 
icus association, although it is exempt 
from taxes under section 231 of the 
Revenue Act of 1924; and that under 
section 3226, Revised Statutes, no action 


for the recovery of taxes paid can 
be maintained unless after the payment 
of the tax a claim for refund has been 
filed. 

The Court decision ended by stating 
an order would be entered transferring 
the suit to the law side of the court, with 
leave to plaintiff to file a declaration at 
law to determine if the cause of action 
complies with section 3226, with permis- 
sion to defendant to plead or file motion 
to dismiss. 

Refunds—Credits—Interest 

Prior to the decision of the United 
States Supreme Court in the case of the 
Girard Trust Company et al., trustees 
of Moore, v. United States, decided 
March 1, 1926, interest on refunds in 
pursuance of the policy of the Treasury 
Department was allowed only to the 
date of first approval of such refunds 
by the Commissioner of Internal Reve- 
nue before forwarding the schedules of 
the refunds to the collectors of internal 
revenue for verification. However, the 
Supreme Court in this decision .ruled 
that the interest was payable to the date 
of final approval of the refunds after 
returning the schedules from the collec- 
tors of internal revenue. 

Under this decision of the Supreme 
Court checks for additional interest have 
been sent taxpayers where a request for 
a recomputation of the interest has been 
made. The Treasury Department pro 
mulgated this holding of the Supreme 
Court in Treasury Decision 3850, ap- 
proved April 8, 1926. 

However, in Treasury Decision 3919, 
approved August 25, 1926, and published 
this week, the former Treasury decision 
is revoked, and the recognition of inter- 
est as being allowable on “credits” is 
omitted from the synopsis of the case, 
indicating that the department now does 
not recognize interest as being payable 
’ where no refund is involved 

W. J, Hogan. 


on “credits’ 


Security Offerings 


BONDS 


—- County, Miss., 
» =. Louis, Mo 


eS offered Sept. 14. W.C 
Allyn & Co., Inc., N. Y 


tional Acceptance Bank, Inc., N 
offered Sept. Straus & Co., Inc 


Manatee C ct a Fla., 
offered Sept. 7 


Mutual Telephone Co., Erie, 
1845, price 100, yield 5%, offal d Sept. 13 
Norwich, Conn., City of, $340,000 water 4% 


4.10%, offered.Sept. 13. R. M. Grant &C 
Orange Crush Holding Corp. $150,000 l-year 
yield 6%, offered Sept. 8. Knight, BI 





Pinellas County, Fla., 
yield 5.70%, offered Sept. 9. Benj 
Prussia, Free State of, 7 00.000 64 
Sept. 15, 1941, price 95 
& Co. ; 
International Acceptance Bank, Inc J 
St. Catherine St. Realty Corp., Ltd., 
price 100, yield 6.50% offered S¢ pt. 8 
St. Petersburg, Fla., City of, $2,000,000 . 
Sept. 14. Eldredge & Co.; B. J. Van 






San Francisco, Cal., City and County of, 
ield 4.30% to 4.35%, offered Sept. 15 
Mh, Bes Be 
Seattle, Wash., 
& Co.; 
Seuthern | Corp. 
yield 5% to 6%, offered Sept. 15. Stifel 
Prescott, Wright, Snider Co., St. Louis 
Stanley-Rowland Clark Corp. 
1, 1946, price 99%, yield , offered Sept 
Prown Bros. & Co.; Hayden, Stone & 
Union Water Service Co. $551,000 Ist 5s 
strom & Co., Inc., N. Y¥ 


J. Van Ingen & Co 


Aug. 1, 1928-36, price 160, yield 6% 
West 
Aug. 15, 1927, price 100, yield 6% 
Co.; Carstens & Earies, Inc 
West Boston Gas Co. $700,000 44% g notes 
Sept. 10. First National Corp. of Boston. 
Woodbridge, N. Y. 
offered Sept. 13. B. J. Van Ingen & Co 


California Group Corp. $1,500,000 6% 
offered Sept. 9. William R. Staats Co 
Los Angeles 

Denver Union Stockyard Co. $1,000,000 7¢ 
7%, offered Sept. 8 Biodget & Co., N 
Antonides & Co.; Benwel) & Co 
& Co.; Donald F. Brown & Co., Denver 

Milo Electric Light & Power Co. 7% cum pf 
offered Sept. 10 

Oklahoma Natural Gas ¢ 


. 


Blyth, Witter & Co 


yield 7.22%, offered Sept. 14 
Broom, Inc., San Francisco 
Wilmer & Vincent C orp. 50,000 shares cum 


George H 





share com with each share pf), F. M. A 
Baldwin & Co., Boston - : 


Kanaan Electric Power Co. $1,000,000 Ist g 6s 
Langley & Co.; 


$3,000 a bs 


Leipsic Overland Pow er Companies, Germany, 
1, 1946, price 92%, yield 7.20%, otfered Sept 
J 


$175,000 highway 5%s 
Breed, Elliott & Harrison 
., $500,000 additional! Ist 


ijamin Der 
stg 
rield 6.92% offe red Sept. 13 
Equitable Trust 6 0. of N Y.; N. ¥. Trust Co.; 
Henry Schroder Bankin 

$275,0U0 Ist leasehold s f 6s, 
Johnston & 
vt 6s, due 1927-36, yield 4.50% to 5.10%, offered 
ngen & Co.; 
N. Y.; Florida National Bank, Jacksonville 
5 000,000 g water 5s, J & J, due Jan. 1, 1930-69, 
alsey 


LX -2, — A, due Aug. 1, 1927-56, price par 
Stranahan 
2,100,000 Ist ser g 6s 


$4,000,000 Ist (fee 


‘ 


, Offered Sept. 8 
San Francisco 


‘ Township of, $255,000 school 
Y 


STOCKS 


cum pt 


Sidlo, Simons, Day & Co 


and Otis & Co., Clevelan 
— & Small Portland 
orp. $2,100,000 7% cum 
no par common with “? share pf, yield 7: 


Pacific Coast Biscuit Go 60,000 shares pf conv 


$275,000 bridge 5s, M & S, due Sept. 1, 1927-36. offered Sept. 10. Stix 


Series of 1951, J & D, due June 1, 1951, pevee 
Cc. 


Bonbright & Co., Inc., and 


eh BAS Mé&N, : Gao oe 


15 arriman & Co., Inc.; Interna- 


Leland Hotel, C bho age, $575,000 Ist g 4s, F & A 15, due Aug. 15, 1928-41, yield 6% to 6.30%, 
Ss. W Chicago 

A & O, due April 1, 1940-45-50-55, yield 5.25%, 

Detroit 


5s, Series ‘‘B,’’ A & O, due Oct. 1, 
_ Be 


Fk. De Voe & Co., Inc., 


M & S 15, due Sept. 15, 1931-64, yield 4.05% and 
= 


notes, M & S, due Sept. 1, 1927, price 100, 


nchard & Co., Chicago. 

$200,000 special tax School Dist. No. 7 6s, J & D, due Dec. 1, 1928-45, 
isard & Co., 
bonds, external loan of 1926, M & S 15, due 


Detroit. 


Harris, Furbes & Co.; Brown Bros. 
Mendelssohn & Co. ; {eam 
Corp., 

& J, he a 1, 1946, 

Ward, Montreal. 


Stranahan, Harris & Oatis, Inc., 
Title Guarantee & Trust Co., Cincinnati 


Stuart & Co., Inc.; R. W. Pressprich & 


City of, $2,000,000 municipal light and power plant and system g 5s, Series 


yield 5%, offered Sept. »- George H. Burr 


Harris & Oatis, Inc., N. 
M & S. due Sept. 1, 1927-46, price 101 to 100, 
Nicolaus & Co 


: Lorenzo E. Anderson & Co ’ 


and leasehold) s f g 6s, 
Edward B. Smith & & Co.; 


F & A, due Aug. 
Cassatt & Co.; 


N 
solid privately), offered Sept. 14. G. L. Ohr- 
United Arbeiter Temple Assn. (Deutches Haus), Bete $400,000 Ist serial 6s, F & A, due 


offered Sept 
merican Finance Co. $1,500,000 coll tr 6% 


William L. Davis & Co., Detroit 
4m, Series “*B,”’ due April 15, 1927, to 
Peirce, Fair & Co.; Shingle, Brown & 
Sept. 1, 1928-29, yield 4.87% and 5%, offered 


dist. 44s, J & J, due 1928-66, yield 4.40%, 


A, J & O, par $100, price $97, yield 6.20%, 


San Francisco, and California Securities Co.. 


pf, M, J, S & D, par $100, _ price $100, yield 
Bosworth, Cnanu e & Co.; Newton & Co.; 
nw Emery, Vasconcelles 


M, A & N15, par $100, price par, yield 7%, 


pf, J, J & O, par $100, price par, 1 share 
offe io Sept. 10. White, Weld & Co. and 


and partic, F, M, 


A &N, no par, price 48% 
irr & Co., N. Y¥. 4 r 


; George HH. Burr, Conrad & 


pf (common stock purchase warrants for \% 
& N, no par, price $25, offered Sept. 8 


Russell 
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OPEN MARKET-—FOREIGN SECURITIES 


The quotations below are submitted by the firms whose key numbers appear before each security. 
Quotations are as of the Wednesday before publication. 





GOVERN MENT—BONDS 


Key Bid, Offer. 
ARGENTINA: 
° Arg. 5s, 1909, £20 pcs 91 92 
Do ~ 90% 91% 
: Do £100 pes 91% 92% 
AUSTRIA: 
3 Austria 6s, 50-year (per kr 
1,000,000) ... 10 12 
“4 Do 10 12 


3 Do 6% Treas. (kr. 1,000,000). 12 16 
BELGIUM: 


4 Belgian restoration 5s, 1919.. 14% 15% 
4 premium 5s, 1926 16 17 
BRAZIL: 
3 Brazilian Govt. 4s, 1889 (stg.). 57 584, 
4 Do ‘ are 58) 
4 Do rescis. 4s, 1900 (stg.). 
3 External, 1900, 4% 574 
4 pe 1910 54% 
44s, 1888 65 67 
4 De sa 1913 70% 71% 
4 Do 5s, 1895 (pounds) 67% 
CHILE: 
Chilean ist 5s, 1911 79 82 
COLOMBIA: 
Colombian Govt. 6s (external 
1947) (sterling) 1, 84% 
COSTA RICA: 
Rep. of Costa Rica 5s, 1911 
(sterling and U.S. $) 684% 70% 


CUBA: 

9 Cuban Govt. 5s 
ef 1931) (U. § 9644 

@ Cuban 5s, 1905, internal loan. 95% 9% 

CZECHOSLOVAKIA: 

$ Czech. Loan 6% (per kr. 1,000) 21 24 

3 Czech. Prm. 4% (per kr. 1,000) 24 27 

FINLAND: 


3 Finland 34s (internal) (per 
finmarks 1,000) . ‘ 


FRANCE: 
$ French Govt. 4s,'17 (fcs. 1,000) 
1 


(Port loan 
) 


Ps 
& 
¥ 


=H 
Hees 
* 


3 Do 5s (Vict.) (per fcs. 1,000) 
15 Do. , Skasec 1 1 
3 French Prm. 5s,'20 (fcs. 1,000) 19 20 
8 French 6s, 1920. 18% 19% 
GERMANY: 
3 German Govt. W. L. 5s (per 
marks 1,000,000) 11 12 
“4 §6—Do ‘a ; : ig 12 
4 Do , Pe : — 12 
15 Do vas , il 12 
3 German Govt. W. L. 4 and 5%, 
DD ve beckdene ‘ 5 
4 §=6Do 5 7 
- me «aes ‘ 5 7 
Be ® ccose , 5 7 
3 Prussian Consol 34s (per 
marks (1,000) . 1.05 1.15 
ub 1.05 1.10 
GREECE: 
Greek Govt. 1964 5% 113 s«18 
SAPAN: 
9 Syponene Govt.4s,'31 (£20 pes.) 88 
9 (£100 ese aneeeees . & 
8 Do 4s, 1910. ‘ sete 
9 . 79 81 





GOVERNMENT—BONDS—Continued 


Key Bid. Offer. 


ITALY: 
3 Italian Govt. 5s, 1920 evens, ) 


(per lire 1,000) 35 36 
4 Do 32 36 
15 Do. , . er. 36 
3 Italian Consul. War Loan 5s, 
1918 (lire) r ‘ 32 33 
15 , 32 32% 
MEXICO: 
4 Mexican Govt. Ctf. A......... 1 15 
4 Doctf. B ts 4% 
4 Do Fees scrip, 3%... 15 18 
9 Do 5s, 1 43 44 
9 Do 6s, 1913 (£100 ‘pes. ) .. 44% 
H De , 1910 £100 cs.). va 27 
4 8, ( Lows ). 
4 Silver, 3%.. ‘ 0 Be 
4 Silver, 5% ; ~ 12 13 
NORWAY: 
3 Norway 6s, 1920-70 (kroner)..227 231 
$ Norway 6s, 1927-31 (per kr 
1,000) : sed wan. 2 
4 Do aA eee ; .226% 228 
POLAND: 
3 Poland 6% ext., 1,940 (in p. c.) 67 
14 Do. pace aiess Br go 
4 Do. : c<aae 70 
3 Poland 5% (per 1,000 zloty).... 55 65 
RUMANIA: 
8 Rumanian Reconstruction 5s 
(lei 1,000) 1 
14 Do otene ios 1 
4 Do ‘ ; a 
RUSSIA: 
3 4% rentes, 1884 (per 1,000 
rubles) iene seumeeshun oat & 
3 Fifth War Loan 5%s..... “a, 3 
3 Sixth War Loan , 2 <a 3 
GD. Te aitccesdaaccce ia). ae 3 
3 External Sis. oo ae 16 
3 External 5%s, C. D. . 16 
3 External 15% 16% 
3 External oo. e. 15 16 
MUNICIPAL—BONDS 
Key. Bid. Offer 
AUSTRALIA: 


Brisbane 6%s, 1941 (sterling) ..102 105 
AUSTRIA: 


3 Vienna 5% , wiadiecaehit all 7 
"hp ohne aeiaeaabeanpeeesietstors a 8 
8 Do 7%.... oebeneinanes 11 13 
4 Do. il 13 
BRAZIL: 
Pelotas 5s, 1911, J. & D. (stg.) 67 
Sao Paulo 5s, i907 ........... 7 71 
Do Dn daguidacnacats\s ie ; iy 
CZECHOSLOVAKIA: 
SS Gs GD cacccecccececcesce tn 1544 
Se UM esecanscacacceaqgeavinas . 154 | 
4 Do. : iene ot xeunee 138 16 
3 Prague 4s. i a scent ae 18 
GERMANY: 
3 Bertie ~~ 1915 pre-war (1,000 
pecans gllgee gree 6% 
4 Berlin 1982- 1915, pre-war a, ese 
arks) By 6% 





MUNICIPAL—BONDS—Continued 


Key. Bid. Offer. 
: Berlin 4s, 1919 (1,000 marks). : : 
3 Berlin 1914-1915 a, 000 marks) 
G22 eessées 
3 Bremen pre- war 
O Fe esézcectendtescccrcecces 
; Coblenz 1897-1910 (1,000 mks.) 4 z 
3 Cologne 1912 (1,000 marks)... 5 7 
Ph? SEE eacdnekccerscccscdevenssee 5 7 
ee a usdanatdebatienareoverees 5 7 
; aneein 1875-1913 (1,000 mks.) H z 
3 Duesseldorf pre-war (1,000 
‘ cca ccakerens coennune s 4 
3 Essen 1894-1913 (1,000 marks). 5 7 
fk CAD -dcubanestadcareenaandtoacea 5 7 
eh “SA eee eer 5 7 
; Frankfort pre-war(1,000 mks.) $ ; 
3 Frankfort 1916-18 (1,000 mks.) 4 
3 Hamburg pre-war (1,000 mks) 1 2 
4 - sia i cp poe 1 2 
3 ambu 4 191 ( r ‘m 8. 
< 0. Bod. po -S 115 
4 . % 115 
15 Pe errr .100 110 
3 Hamburg, brews: small (1,000 
4 DE  cattconagsesesceaads $f 
1 Leipsic seen 48(1,000 mks.) 5 7 
s Munich pre-war (1,000 marks) 6 8 
3 Nurnberg pre-war(1,000 mks.) 5 7 
$ Stuttgart 1901-12 (1,000 mks.). 5 7 
“4 Dy wechitracesoueseateousaaa’ 7 
oe WP patactnneecass 5 7 
URUGUAY: 
9 Uigawa 7s, 1945 .............. 95 96 
RAILROAD—BONDS 
Key. Bid. Offer. 
CUBA: 
Central Pac. R. R. European 


LE EIE CP Pb ELE 74 78 
7 Cuban Northern Ry. 68, 1966. 96 98 


INDUSTRIAL AND ee 


Key. Bid. Offer. 
AUSTRIA: 

Apes A. Be. Gy ..::...005. 
CUBA: 

7 Cuba Co. deb. 6s, 1955 


95 
er eee 
al Bank of Sehenia i. 22 
“Bo Ravers dices Bh 


BBywwS SBE Ba re 


oun 

D Be ae Gy GOOWEE. 605020 c20.ces 
2 UR erg 23 
3 A. E. G., 1919 (per mks. 1,000) 2 
Oe WE hghiy Sakata dnd donee eee 2 
$3 Badische Anilin pre-war...... 26 
© Sas edad daataveesceedindeced 





INDUSTRIAL AND MISCELLANEOUS 
—BONDS—Continued 
Key. Bid. (Offer 
GERMAN Y—Continued 


3 =o Anilin, 1919 10 
Se Be sccescas ; 10 
: are + 10 
3 3Oy 
4 Do -- 30% 
3 Hoechster Farbwerke . 2 29 
$ Krupp, 1921 ... ; > * 
PP, . 
Ee. screed ie 5% 
3 Krupp, ist series, 1908 — 25 
 aworse ~~ 25 
b Krupp, 2d series, 1908 : . 3h 
3 Neckar 5s (per marks 1,000).. % 1 
SJE deldegaade-e : % 1% 
2 — German Lioyd 54s ; -. 26 4 
3 * met ‘4% | (per mk 1,000). y 
7 ae we — P : Po % 
INDUSTRIAL AND MISCELLANEOUS 
—STOCKS 
Key. Bid. Offer. 
AUSTRIA: 
3 er Water Power 04 .08 
4 ire ae 04 «6.08 
HUNGARY: 
3 Rima Murany Steel Works, ex 
coup - . 2 2% 
o- Dep as. ; a 21 
i (ae f 2 2% 
GERMANY: 
f A. E. G. com., ex div ee 39%. 
$3 Badische Anilin com 157 167 
1 SRS evereee 157 167 
3 Daimler Motors 114 12% 
Pe Sore 11 124 
3 Deutsche Werke 8 
ff eee - 8% 9 
22 Leonard Tietz A. G 23 25 
BANK—STOCKS 
Key. Bid. Offer 
AUSTRIA: 
m —= Disesunt Co 3 4% 


3 Bodencredit 


2 
3% 4 
i 


14 Do 2 
4 Do ; 
3 Cyoaet ‘Anstalt : 2 2 
oe a ehese 2 2 
4 = SES ae 2 lo 
: Mercurbank % Lys 
3 Wiener Bank Verein 1% 1 
We) MM keonoct cess if 1 
GERMANY: 
3 Commerz und Privatbank, ex 
Se aaceaa 19 21 
+ 19 21 
4 Deutsche Bank, ex div 39 41 
A ek oa 39 41 
$ Disconto Gesellschaft Bank, 
i no Gu ds io 606 0ahataaedl 57 59 
4 | 59 
3 Dresdner Bank. ex div . 26 28 
14 Do 4 _ . 26 28 


HUNGA 
15 City evlane Bank of Budapest 40 50 





OPEN MARKET—DOMESTIC SE 


CURITIES 





PUBLIC UTILITY—BONDS 
ey. Bid. 
Adirondack Pr. & Lt. 6s, 1929.105 
Alabama Pow. ist 5s, 1946... .100 100% 
Appalachian Pr. Ist 5s, ‘41....100% 101 
Asheville Pr. & Lt. 5s, 1942... 98 me 
Associated G. & El. 6s, 1955. . .102 hod 
Central Pr. & Lt. 6%s, 1952... .108% 11 
6 = Service Co. o= Bee 205 


Offer. 
06 


6 be D. ..112 
6 Dod E : 118 s@ 
Clev. Bec. Ili. 5s, 1939 -- 103% 104 


Colorado Power ist 5s, 1953... 99 1 
Columbus El. Power 6s, 1947 104% JI 
Connecticut ey 5s, 1963.. ie 105 





PUBLIC UTILITY—BON 1DS—Continued 


Offer. 
” West. States Gas & El. 5s,'41. is 101 
Wheeling Pub. Service Py 's2.. 

Wheeling Traction 5s, 1931. . a 
f= eee 99 

Wisconsin-Minn. L. & P ag on 99 

Wisconsin Pub. Ser. ist 5s, 100 

RAILROAD—BONDS. 

Key. Bid. Offer 

B. od 2 CS. Oe. DIR. cccanss 81 

¢ - St. re 5s, 1963..102 104 





INDUSTRIAL AND MISCELLANEOUS 
—BON DS—Continued 

Key. Bid. 

Hocking Valley Prod. 5s, 1961. 25 

Internationa] Salt 5s, 1951..... 84 

Little (A. E.) 7s, 1943......... 58 

New — so? _ Ref. 8s, 1931 40 


N  * | eae 
New York & Sintpbuildi 
pe Steel 444s, 1 


Offer. 


Py 
FS 
8 
esses: | SRRAEE 


&y 
oF 
<2 
% 


2, 
ae 


T ‘gue “Mch.deb. 
Utah Fuel 50, 1931. 


JOINT STOCK LAND BANK—BONDS 
—Continued 
Key. Bid. 
Denver of Denver, Col., 5s, 
1966-36 ..... -----102 103% 
Des Moines, Iowa, | 5s, 1953-33.101 102% 
First Carolinas, Cotumbia, 
S. C., 5s, 1952-32 100 101% 
First of Montgomery Ala, 5s, 
1965-35 103% 


First Texas 5s, 1966-36... __ “101% 103% 
Fremont, Neb., 4%s, 1965-35. .100 101 
Greenbrier 5s, 1965-35 -..-102% 103% 


Offer. 


Cons. Gas ¥ East C 
Continental Gas ah El | 5s, '27. .100 1 A — ord 5s, 1957.. 96 1” | Iron ist 5s, aa’ .. 88 a City appar ts, 
Do Ga, 1947... 103} N. Y. Cent. rfd. 5s, 2013...... 106 Wurlitzer (R.) Co. deb. 68,38. 99 100 tenn Mie ae 100 101% 
ne 7s, 1954.......... 110 «112 Pere Marauette 5s, 1956. -198 103 ansas City of Kansas City, 
1964 ....+ 101% 102% St. Louis-San Fr. 4s, 1956. . FEDERAL LAND BANK—BONDS Mo., 58, 1965-35 -101% 103 
Gaive on-Houston Se; 195A... Ss ¢ t St. Paul 4%....--.-........--. on The securities listed below are inter ok AR 4 BP 100% 
ouston ec. ls . we 8 - ‘ y 1954- sau 
nd’napolis Gas Ist cons 5s,'52 98% So. P.-San Fr. Ter. 4s, 1955.. 85 88 changeable coupon for registered bonds. Lincoin “a Lincoln, Neb., 44s, ™ - 
nterstate Power 6s, 1944..... 99 100 INDUSTRIAL AND MISCELLANEOUS a Bid. Offer. 1966-36 ...... 100% 101% 
Louisiana Power ist 6s, 1944..104 105 BONDS _M. & N;, May, 1941-31..... 1 1 Maryland-Vi of Baiti- 
Lovisville G. & El ' 1954..103% . a Ry he July, 1954 ee 4 1 more 5s, 1955-35 102 108% 
Louisville Light Ist te 1953. . 100 . Key. Bid. Offer s,J.& - * Suty? 1959 Re 103 1 New York of N. Y. 5s. 19565- 35. 102 104 
Mississippi Riv. Pow. — 101 102 Adams Exp. Coe. col. 4s, 1947.. 81 81 ' J. & J., Jan., 1956-36....102% 1 Oregon & Wash. 5s, 1953-33. 100% 101% 
Mississippi Valley 6s ise. oc 4 American Book 6s, 1938...... 100% 101 44s, J. & J., Jan., 35....102 i Pacific Coast, Sait Lake City 
Mountain States Ist 5s, 1938.. 94 ca, American Metal 6s, 1946...... 00 =: 101 J. & J., Jan., 1953-33. ...101% 101 5s, Sse ee thas 101 103 
Do ist "be, 1938. ses 103% American Tobacco 4s. 1951. 4ihs, M. & N., May, 1942-32. ..101 101 Pacific Coast, Los Angeles 5s, 
National Pub. Serv. 64s, 1955 974 98 Andian Natl. Corp., Ltd., 6s, 414s, J. & J., Jan., 1943-33..... 101 101% | _, 1953-33 ..... 101 102% 
Nationa! Pow. & Lt. inc. te 105 s«2106 1940 (with warr.) ........170 180 4igs, M. & N., May, 1937-39... 1 Pacific Coast of Portland 5s. 
No. Carolina Pub. Ser. 58, '34. 96 Do (without warr.) ........ 99 86100 s.J.&4J., ‘July, 1956-36..... + E00 | ED ccuitdmacccccsccabcupe 101 103 
Northern Ohio Pow. 7s, 1935 95% 96%] 33 Collateral Bankers 7s, 1950... 8&4 86 pedatinn of Washington, D.C., 
Northern Texas Elec. 5s, 1940. 67 Hip 83 Beneficial Loan Society 6s, ‘39 94% 96% | JOINT STOCK LAND BANK—BONDS 1955-35 ——e 
Pacific Gas & a Tos 6s, "41. .1 109 Biltmore - Commodore Hotels Bid. Off San Antonio, Tex., 5s. 1952 ..-100% 102% 
Savannah El. Ts, "41.1 - (N. Y.) Ist Ishold, s. f. 7s,'34 99 101 Key. » Otter. St. Louis, Mo., 5s, '1952-32...:'101" 1 
Seattle Elec se T929 oe 1 Charcoal I. +S. 8s,'31 60 Atlantic, Raleigh, N. C., 5s, Do 4%s, 1955-35. ..101 1 
St. Paul Gas Light 5s, 194. A 101 Clyde S. S. Co. t 5s, 1931. 99 BD ff __. FRED caccccecececesecesces 100% 102 Do 5s, + -.- 101% 103%: 
Shawinigan Wat. & P. "HA.1 101 Consolidated Machine ‘Tool 7s, Chi ‘o of Chicago, ti, 44s, Shenandoah Valley, Staunton, - 
Sierra-San Fran. Pw. 23" 5s,'49 ee eee ee bs IE Ea I RR eS 100% 101% Va., 5s, 1944-34. Po 103 
Southeastern Pr. deb. 6s, 2022 94% Consolidated Tobacco 4s, 1951. Central of Illinois of Green- Southwest of Little Rock, 
So. Jersey G., E. L. & Tr. Continental Mot. C ,39. 100% 101% fe | err 100% 102 Ark., 5s, 1956-36. 103 
tc accecnnkens io .. «+ 101% 102% Continental Su ~¥ s, 72 Dallas of Dallas, Texas, 5s, Union’ of ‘Detroit 5s 1954-34... 108 103%, 
Tampa Elec. 5s, 1933. ... ...100 ° Driver-Harris . Ist as, 1931. $ 100 DE  c.cicduesteesatentaced 102 103 Do 4%s, 1955-35............... 101% 





Key and Index to Open 
Security Market 


2—-Adams & Peck, 20 Mpchenee F' Place, N. Y. 
geo Bowling Green 
o—€ Richard & Co., 29 Broadway, N. ¥ 
, t— Whitehall 0500. See Page 361. 
4i—Jerome B. Sullivan & Co., 42 B' way, N.Y. 
Phone Hanover 0600. See Page 370 
5—Edwin Wolfe & Co., 30 Broad St., N. ¥. 
Phone Hanover 2036. See Page 371. 





6—Henry L. Doherty & Ce., 60 Wall St.,N.Y. 
Phone Hanover 1600. See Page 371. 

7—Farr & Co., 9 Wall St., N. ¥ 
Phone John 6428. 

&—John J. O’Kane Jr. & Co., 42 B’way,N.Y. 
Phone Hanover 6320. 

9—Abraham & Co., 120 Broadway, N. Y. 
Phone Rector 7200. 

10—Clarence Hodson & Co., Inc., 135 B’way, 
N. ¥. Phone Rector 2472. 


11—Dillon, Read & Co., 28 Nassau St., N. Y. 
Phone John 
12—Minton & Minton, 30 Broad St.. » 


Phone Hanover 5585. See he. 371. 





14—Kaufman State Bank, 112-114 N. La Salle 
St., Chicago. Phone Franklin 5722. 
See Page 370. 

15—Pollock & Co., 165 Broadway, N. Y. 
Phone Cortlandt 0183. 


16—American Founders Trust, 50 Pine St., 
N.Y. one John 0606. 

21- Gude, Winmill & Co., 11 Wall St., N. Y¥. 
Phone Hanover 7520. 

22—Lehman Brothers, 16 William St., 
Phone Bowling Green 3700. 

24—J. H. Hirshhorn & Co., 50 Broad St.,N.Y. 
Phone Hanover 5573-4-5. See Page 369. 


N. Y. 





25—May & Co., 32 Broadway, N. Y. 

Phone Hanover 1709. 
31—Seybolt & Seyboit, Inc., 387 Main St.. 

pringfield, ios Phone Walnut 1736. 
33—Booth, Snyder & Co., 32 Broad 

Phone Hanover 3560. ee 
35—Thomson, Fenn & Co., 5 Pea 

Hartford, Conn. Phone 2-4141 
38—A. M. Kidder & Co.. 5 Nassau St., N. Y 

Phone Rector 2780 demas 
44—Harvey Fisk & Sons, 120 Broadway. 

Phone Rector 8080. See Puge 369 


W. O. Signifies Want Offer. 


ri St., 




















-— - 

























Ney, 


21 


Friday, September 17, 1926 
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JOINT STOCK LAND BANK 
—Continued 


Key. 


Virginia of Charleston, w. 
Va 1955- 


Virginia-Carolina of No: 
= 2s... 


a., . 


Key. 


25 Commonwealth 
issues) ....__ 


I 
25 G. L. Miller & Co. (all issues). In 
25 issues) 


Prudence Co. (all issu 


is <a 
25 S. W. Straus & Co. (all iss.).:Int 


INVESTMENT TRUST—B 


International Sec. Trust of A 
cured series 6% gold bonds: 
y. 


Series A, June 1, 1923. 
Series B, June 1, 1923... 
series C, June 1 1943. 
series D, 5%, 1933... 
eries E, 5%, 1943. 





-S 
AH 
DAMnMtmnrm 


INVESTMENT TR UST—ST 


Key 


16 American Founders Trust new 
nits 


16 Do (old units) ex diy 
33 Do 


ae Ree 


16 Do com. stock diy’ 


33 Do com., new. ; 
16 Do old units. |_| 
16 Do new units. 


JOINT § 


Key. 


Rankers of Milwaukee. 

Chicago . : 

rt 

Des Moines. ||| 
enver 


First Carolinas 


First Texas of Houston. ~ 


Fremont ..._.. 
Kansas City. __ 
Lincoln ...° || 
North Carolina 
San Antonio ... 

St. Louis ..._ > 
Southern Minnesota 
Virginia (par $5) 


Key 


BANK—STOCKS 
American ....... inci 
‘American Exch. Pacific. 
Bank of U.S... sn 
Bowery & East River 
Bryant Park...__. 


Butchers & Drovers ($100) 
Capitol National. 


Chatham Phenix 
Chemical National 
City Nationa) 
Colonia} ...... : 
Corn Exchange. 
Fifth Avenue... 
First National 
Greenwich ..... ; 
arriman Nationa] 
Liberty National 


Park National 
Public eka hii 
Seaboard National 


TRUST COM PANIES—STOC 
Key. 


Bank of N. yY. & Tr. Co. 
Bankers Trust 
Brooklyn ...... 
Central Union 

 . eres 
Equitable Trust _ 
Farmers’ L. & Trust 
Fidelity ...... 
Guaranty ...... 
Irving- olumbia 
Manufacturers 
New York ....._| 
Title G. & Trust 


American Surety 


21 Continental Insurance 
21 Carolina Ins. __ 

21 Fidelity-Phenix 

2! Franklin Fire ; 

21 Glens Falls ‘ 


OPEN MA 


CANADIAN GOVERNMENT—BONDS 
EXTERNAL ISSUES, 


Key. 

11 Dominion of Canada 5i,s,’29. 

it Do 5s, 1931 _ Nexiad 

ll Do 5s, 1937 

1 Do 5s, 1952 ; 
INTERNAL ISSUES. 

Key 

11 Dominion of Canada 515s,'27.. 

il 5s, 1928 |. Satie 

It §=Do 5s, 1939 

It §=Do 545, 1933 

ll Do 5%s, 1934. 

1! Do 5i4s, 1937 

11 Do-5s, 1943. _ 

ll Do 4%s, 1944 

CANADIAN PROVINCIAL—BONDS 

Key. Bid. Offer. 

Il Alberta 549s, 1927 ‘ 

it po s, isa ae 

11 “y Ra A 

i Bo 5s, 1930 21102 

Yt R > ; ‘ 

1} Do 5is, 1947 ... 105% 

11 Do 5s, 1948.. - 100% 

it Do 5s, 1952 | . 106 


~~ 1096 


ADVERTISEMENTS. 


OPEN MARKET—DOMESTIC SE 


KS—Continued 


- Offer. 


REAL ESTATE—BONDS 
25 Am. Bond & ite, Co. issues. . Interested 
nd Co. (all 


TOCK LAND BANK—STOCKS 


atexvens 


eestuszeas 
BB roroce 


on 
~ 
© 


a8 


oo 
a 


INSURANCE—STOCK 


~) 

i} a4 
SER = 
"— 


Fs 
90 E oo BS oe $858 40 oa 


ge 











INSURA NCE—STOC 


Key. 


21 Globe & Rutgers . 
21 Great American 


21 ome 


Niagara 
21 Northeen 
Pacific 


Central A 
Fajardo 


Stuyvesant 
21 United States Fire 
21 Westcheste ma 


SUGAR—STOCKS 


New Niquero Su 
Spvanna Sug. Ke 


r 


irre Sugar Co..... 
ugar Co. com 
Federal Sugar Refining Co.” 
National Sugar Refining : scccke 


Do prior 7% ee 
Do partic. 6% rr 
B River Powe 


Central Power and Li 


Central Stat 


Do bankers 
Preference ‘‘R” 


es Elec. 7% 


Cities Service Co. com.. 
Do pf wastak ; 


ES 
21 Insurance of North America. 52 
i Fire ... sia Ratko 230 


. &7 
_!) 
Brooklyn Boro Gas. pf 


ht pf.. 


Continental Gas & El. (4.40). . 
Partic. 8s... eS 
Do prior pf. 7s 


Consumers Powe 


Dallas Powe 


Empire Gas & Fuel 
Fort Worth Pow. & Lt. 
Galveston-Houston Elec 


6% pf.. 





r 6% pf..._: 


97 
tr & Light 7% pf. .106 


es ng, Corp.. 





Gen. Gas & Elec. part. ctfs.. 
Ga. Ry. & WN a sie cece cre 120 
8% ROR L et wee he.bap cid 113 
PE MR iscucnnc ssc 104 

Hudson County Gas...'/''*"’ 135 

Til. Pow. & Lt 7% pf.... 

Interstate Power 7s pf...) || 

Jersey Central P. & L. 7s pf. 95 

Kentucky Sec. eee voe> an 

mong Island Light 7s pf. ---.107% 

Mississippi River Power. |||" 60 

Do 6% tee tet cpiwewinc 

Mohawk & Hud. Pow. ist pf..102 

New York Steam com........150 

Ohio Public Service pf... | -. 99% 

ublic Service (Col.) pf.... |" 99 
Puget Snd. Pw. Lt. pf. . 
Southern Cities Utilities pf.) 35 
INDUSTRIAL AND MISCELLANEOUS 
—STOCKS 
Key, Bid. Offer. 

Aeolian Co. Pe GBs... 78 
Am. Arch. Co.._. s Be ..107 
Am. | SBR ite. .133 
Anglo Chilean Nitrate... 18 
Baker, B. J., Class “A”’ 10% 
Beston Wyomin . -- & 
Bowman Bilt. otels com.... 10 
Brotherhood Ins. Co. units. | - 182 
Brotherhood Locomotive Eng 

en gteenpe eral. Interested 
Brunswick-Balke-Coli, Co. 7% 

Burden Iron REE. -.110 
Canario | = —eagponees x 
Chestnut & Smith Corp. com. 8 
Clinchfield Coal Corp. com. 

. APs eos OS 
Crowell Publishing =|: . 85 
Columbia Phonograph |||" ’’ 32 
Curtis Publishing Co. com.... 

Do pf...... Sr peree: 1124, 
Dayton Rubber units. 3 
Dickinson Cord Tire... 8 
Dictograph wren. O6:......... 83 

. 2 eat - 3% 
Digiorgio Fruit units....°° °°’ 43 6 
Douglas Shoe __ Peony ---» 81% 83% 
Durant of Del. (escrow)... ~ -O. 
Financia) & Industrial sec. pf. 96 

Do com. ....... Sah ns 32%, 
Flint Motors Niteee ae 
ESERIES eeetesa 2 
Ford Motors of Canada units. 4 
Fuel Oil Motors... 4\, 
Group Nob. } Bis scc enced 6,000 6. 

_ EOE bse pncaidhiie aca dace 6,000 6 


2 
‘ 44 


























ADVERTISEM ENTS. 


—_— 






INDUSTRIA 


Key 

24 Group No. 2 Oi] Co 

33 Hayes Hunt Body 
Ide (George P.) Cy 


Industria} Finance § 
Internationa} Silver 
Do pf 
33 Kay Copper (escroy 
24 Magdalena Syndicate 
33 Milley Train Control 
19 Nat. Equitable Invest 
& - ¥. 


N tg. Units 
33 De 
Niles-Bement-Pond 
Do pf. 6¢; 


33 Omar Oi! & Gas 

338 Pierce, B.&P Mfg 

33 Puritan Mfg. Unit 

33 Do 

33 Roxy Theatre cor 

33 Do units 

24 Shattuck Denn 

24 Silver King Coalition 
33 Silver King Spring Wat 
33 Southack & Allyn Ball 
24 Southern Baking com 
24 Star Motors 

33 Do 


38 Superheater Co. com 
Tentic Standard 
Texon Oil & Land 
Do 


Do 
Thompson Starret{ Co 


Troy Laundry Maching 
Do 8% pf 

Turman Oi] 

United Hotels of Am. pf 

Willys Corp. Ist pf 
codward Iron 

Ziely Processes 


Do pf 
ED ssa, 
Alabama & Vicksburg 
Albany & Susquehanna 
_. Sees 
Baltimore & Cumberland 
ley 7% 


2 Burlin ton, 
Nort 

















Continued 











CANADIAN PROVINCIAL—BONDS— 


Bid. 
British Columbia 4448, 1927... 
SO MD ss scecteucctee 1 
Do 6s, 1941 Ves om 
Do 5s, 1949 i scat Cateea | 
Manitoba 6s, 1930 . = -10; 
Do 5s, Ree : 105 
4 BARR Rpeiteten. 100%, 
| 3 Beleeretsesesas:. 112 
Se MMOD sc....5...... 0° 1 
New Brunswick 6s, 1928 .....} 
Do Se --101 
) & Peete. 103 
 § GRR batten. 100 
Do 5\s, NS aig . 103% 
Newfoundland Gs, 1928 . .102 
Do e, 108 .... : -108 
Do 8, 1939 .. -102%, 
Do S, 1942 -103 
Do S ee .103 
Nova Scotia 6s, 1923 . - 100% 
Do 68, 1930 °°" | 1024 
Do 6s, 1936... .. 107 
Ontario 6s, 1927... 1004 
Do 6s, 1928 .__. 1008 
Do bas. 1929. rt CERN o> 101% 
oO S, : ; 
Do 5s, 1942 101" 








CANADIAN PROV INCIAL 
Continued 


Key, 

1) Do 6s, 1943. 

ll Do 5s, 1952 

11 Quebec 44s, 1950 

Il Saskatchewan 6s, 1927 
D » 1932 


Jo 5s 
Do 5s, 1942. 


11 
li Do 54s, 1946 
1! 


Do 4%s, 1945 


CANADIAN MUNICIPAL~ 
Key. 
11 Greater Winnipeg Wat. r Dis 
5s, 1929 


Do ‘6s, 1936 


I 
1 Do 5s, 1952 
1 


Montreal (Maisonneuve) 56 
193v ... ; 
Do 5i%s, 1936 
Do 5s, 1943 
Do 5s, 1954 
Do 5s, 1963 
Ottawa 5s, 1945 
Toronto 5s. 1935 


1 
1 Do 6s, 1940 
I 


L AND MIS( 
STOCKS—(Co; 


33 Imperial] Royalties pt 


er 


x 


Transcontinental Oil pf 


Alabama Great So. or inary 
Do 


RKET—CANADIAN 


t 


Toronto Harb Com. 4%s, 53 


Winnipeg 6s, 1946 


RAILROA DS—STOCKS 


Val 


Cedar Ra Pids & 


hern 104 
2 Carolina, Clinch. & Ohio 5% 981, 
2 Canada Southern 591, 
12 Do . i- 591, 
2 Chicago, Burl. & Quincy 79 
12 Do .. ; i8] 
5 . See 180 
2 Chic., Indianapolis @ Louis. ..108 112 
2 Clev., Cin., Chi. & St. L. com. 285 
2 Cleveland @ Pittsburgh 4¢; 41 
12 Do .... ; 41 
5 a 4 
2 Do7% 71 
= be... 71 
5 Do hides 71 
2 Conn. Ry. & Ltg. Co. com 65% 
38 Delaware R R 40 
2 European & North Am 86 
2 Ft. Wayne & Jackson pf 106% 109 
2 Ga. So. & Fla. R. R. ist pf.| 93 ‘ 
2 Hannibal Bridge 104 108 
2 Hartford & Conn Western 26 2 
2 Hibernia Mine R. R 45 52 
2 Ill. Central leased lines 79 
2 Do. 79 81 
5 Do ‘ 79 81 
5 Joliet & Chicago 127 
2 Kansas City, St. L. & Chi f.105 107 
2 Lack. R. R.'of N 82 MM 
2 ee 80 811 
2 Lykens Valiey R R. & Coal 14 15 
2 . St. .&s.§ M. leased es 65 66 
12 Do 65 66} 
5 _ eae 65 66 
12 Mobile & Birmingham pf 77 80 
5 Do ‘ 76 x 
2 Morris & Essex 80 8% 
12 Do . 80 8s 
5 Do .. ; 80 82 
2N. Y.& Harlem com 185 195 
5 io ee 185 195 
- We Bes Lackawanna & W< St..104% 106 
12 Pe 104% 106%, 
5 Do. — we ‘ 104% 107 
2 Northern Centrai 80% 81 
12 cg ; . 801 s 
38 Northern R_ R. of N. J 67 7 
2 Northern Securities Go 118 2 
2 Ontario & Quebec 112 l 
“2 Oswego & Syracuse 89 
12 area 89 


BONDS 
111% 1121 
1014 102} 
963, 97 
1001 
4 
YI% } 
100 01 
10544 106% 
941 2 95} 2 
—~BONDS 
JI 1X 
102! 10314 
99 1004 
100: } 
102% 1 
100 1 
100%, 102 
101% 102 
100 ( 
993 
109 110 
93 


Oak 


8 





‘ELLANEOUS 
itinued 


| 





nt ste 


| 33 Do A & 


r 





Key, 


7 


4 Manitoba Power com 









ADV ERTISEMENTS. 


CURITIES 


RAILROADS—sT( ICK S—Continued 
; Bid. Offer 
38 Paterson & Hudson R. R.. 59 
= Pitts, Ft. W. & Chi pf 148 
12 Do cases PaEL eas 148 
> Do a ene Re 147 
; 5 Do common |." * |’ 139 
| .* Pittsburgh & Lake Erie 155 
} 12 Do ; 148 
| & Do err 151 
| .* Rensselaer @ Saratoga . 125 
|} 12 BOD -ensiagcy ce Eee 125 
| 5 Do ICN ete ple : 124 
|} = Rome @ Clinton __ |. 92 
2 § - of Georgia |" ‘ha 99 
~ St. Louis Bridge 1st ae 116%, 
| 12 Do BOE Rats 116%, 
5 Do <<. eu ee aes 1164, 
2 Do 2d pf. : : 58 
12 Do ‘ er 58 
5 Do ec eR eee 57% 
* Tunnel R. R of St. Louis 116 118 
12 Do ; 116% 119 
5 Do NOE ESN ats 11644 119 
<“ United N. J. R. R. & Canal 207% 2094 
i2 Do ‘ er 207 110 
Dg M tations cee ee 207 209% 
2 Utica, Chenango & Susq 119 121 
2 Valley R _, eR an 101 104 
2 Vicksburg, Shreveport & Pa. 
cific common . Five 96 
i2 JO ; , 96) 
5 ee. ; 97 100 
2 Do pf 1 iad ethb nies 95% ¢§ 
12 Do pf pa enels 96 
5 Me dec : 95 
2 Ware River oka 25 132 


TELEPHONE AND TELEGRAPH— 
STOCKS 


Key Nid Offer 
38 Am. Dis. Tel. of N. J. cum. pf. 106% 1094, 
38 Do com....... maar 63 67 
24 0 at tabi ee 63 67 
Bell Tel. of Canada... 137 140 
Bell Tel, of Pa. 6% pf lly 1121, 
Franklin Tel. aigeay 41 45 
2 Gold & Stk. Tel. 116 118 


New England Tel, & Tei 115% 117% 


#9 23° 8g 
N. W. Bell Tel. 64% pf 104% 105% 


w 


Northwestern Telegraph’ 13% 46 
Ohio Bell 1 a ee! 109 112 


southern & Atiantic Tei. G '$ 24 
Southern New England Tel 147 152 


CHAIN STORES—STOCKs 


39 
Interested 
34 37 

I ae 33 37 
HARTFORD, CONNECTICUT 
_ Industrial and Miscellaneous—Stocks 
sey 


a Do 8% pf. 
Do aris 


Bid. Offer 
American Hdw. Corp. ex div. 90 93 
Bigelow-Hartford Carpet com 75 
Colt’s Patent Fire Arms Mfg 
"0. ex div.... an 28 294, 
Internationa] Silver Co. pf 106 
Ni es-Bement-Pond Co. com 
new 20 22 
Porrington Co. com... 71 73 
Insurance—Stocks 
y Bid. Offer 
Aetna Casualty & Surety Co 
ex div EE ree 760 
Aetna Life Ing. Co. ex div 640 650 
Do full paid receipts. 650 
Do part Paid receipts. 530 550 
Aetna (Fire) Ins. Co. ex diy 512 520 
Automobile Insurance 300 
Conn. Gen. Life Ins. Co 1750 


35 Hartford Fire Ins. Co. ex diy 490 500 
35 National Fire Insurance Co 739 750 


Phoenix Fire Ins. Co. ex diy 565 


580 
35 Travelers’ Ins. Co. ex diy 1235 1250 


SPRING FIELD, MASS. 


Industrial and Miscellaneous—Stocks 
ey Bid. Offer 
Berkshire Cotton Mfg. 134 138 
Chapman Valve Mfg. Co. pf. .105 : 
Consol. Dry Goods Go. com 35 40 


Do pf oe 92 97 
Farr Alpaca Pines wees 175 180 
Fiberoid Corp. ee. . 87 92 
Indian Motocycle | 95 98 
Milton Bradley Co. pf 104 ss 
Springfield Bank Stock w.o 
Springfield Fire & M Ins. Co.455 458 
Springfield Gas Iught Co 61 62 
Springfield Railways pf 55 60 
West Boylston Mfg. Co. pf 73 78 
Wico Elec. Co. common 130 140 


SECURITIES 


[uae 
CANADIAN RAILROA D—BONDS 


Bid. Offer. 

Canadian North. Ry. 4s, 1930. 95 % 96% 
Do 44s, . , lip 97 97%, 
Do 64s) 1946. PG 114% 115Y 

Do 7s, 1940 7 1 


Canadian Nat. Rwy. (Can.) 
44s, 1930 ....... 7 98% 99% 
Do 4%s, 1954.11" "** ‘ 9414 9544 
Do (Can.) 4s, 1927... 99% 994 
94 


Canadian Pac. Rv. 4%s, 1944 9344 
= BC 


Do (Sask.) 4s, 1933... 89% 90% 
Do (Can.) 6s, 1536... 107 =: 1108 
Do 7s, 1940. .' fs 114% 115% 
—i .. Seeiee 6844 9 
Do 4s, 1962... .7°"' 8544 26% 


Great Northern Ry. 4s, i934. bn 91% 
PUBLIC UTILITY—BONDs 


Bid Offer, 

Duke-Price Pow. Co. 6s, 1949.1024% 1nay, 

“Ge 4034 41% 
MISCELLANEOUS—BONDs 


Bid. Offey 


1 Bell Tel. of Can. 5s, 1955 100% 100% 


Rio de Janeiro T., L. & P. Go 
5s, 1935 . 1S OOS 94% 95Y 


a 





>y, Bid. Offer 
33 Metro. 5-50c Stores pf. 35 
ee ; 






ee 
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376 THE ANNALIST 
Bank Debits and Federal Reserve Bank Statements 
MONTHLY DEBITS TO INDIVIDUAL ACCOUNTS WEEKLY DEBITS TO INDIVIDUAL ACCOUNTS 
140 CITIES OUTSIDE NEW YORK 250 CITIES OUTSIDE NEW YORK 
ADJUSTED FOR SEASONAL VARIATION ry NOT ADJUSTED FOR SEASONAL VARIATION 
24 | a 7 
a) | ele ” 
: | s| § : 
an P3| 3 : 
oa 
rs) eis rs) 
” v a) ” 
8 16 e315 S 
a ~t ee 4 
4 = se 2 
o | oO foal rs) 
; i919 ; 1920 192! ser 1922 1923 ; 1924 1925 1926 , m JAN FEB MAR APR MAY JUN JUL AUG SEP OcT NOV. DEC P 
Debits to Individual Accounts by Federal Reserve Districts 
(In thousands of dollars.) 
Dist. 1, Dist. 2, Dist. 3, Dist. 4, Dist. 5 Dist. 6, Dist. 7, Dist. 8, Dist. 9, Dist. 10, - Dist. 11, Pi 12, Total Tot, Outside 
Week ended Boston New York. Philadelphia. Cleveland. Richmond. Atlanta Chicago St. Louis. eat aes Kansas City. Dallas Fran. 12 Dists. N. ¥. City, N. Y¥. City 
Sept. 8, 1926. $470,739 $4,983,886 Al 540 $257, 948 $1,021,078 $249,077 be 535 $149,200 9635.96 $9,443,865 $4,607,542 $4,746, 
Sept. 1, 1926.. 534,355 6,124,140 501,473 620,699 270,829 251,921 1,243,922 261,808 $0900 318,738 152,538 618,993 11,069,415 5,817,739 6,251,676 
Sept. 9, 1925. 429,690 4,503,402 433,641 512,291 269,133 274,156 978,207 252, ‘215 ist 991 257,075 138,562 467, 402 8,703,765 4,243,690 4,460,075 
LOANS SECURED BY STOCKS AND BONDS 
RESERVE RATIO COMBINED FEDERAL RESERVE BANKS NEW YORK REPORTING MEMBER RANKS 
100 T | ] | | | | + ico 4 4 
| 
| 
a 3 
be | | } 80 ian ¢ TOTAL 2 
80 Zz 3 $ 
2 ‘al ie” ‘as Cea Ww 3 F 
¥ | | © 4 2 8 
® 60; | / 4608 : - é 
Z w OuT OF TOWN 2 
| | | | RE soe OK 
40 | | | 40 “=” 
1924 1925 1926 is eS ; 
™ -_ i926 








The latest date for which data are plotted is Sept. 8; data for Sept. 13 received too late for plotting. 





Latest date plotted Sept. 8 





Statement of Member Banks 
PRKINCIPAL RESOURCES AND RN tw OF REPORTING MEMBER BANKS IN 


ADING CITIES 











Combined Federal Reserve Banks. 





Statement of the Federal Reserve Banks 


(000 omitted.) 
N. Y. Federal Reserve Bank 




































































Sept. 15, Sept. 8, Sept. 16, Sept. 15, Sept. 8 Sept. 16, 
(In thousands of dollars.) RESOURCES: Tos. 1526. 1925. 1526 id26 1925 
All Reporting . Gold wih Federal Reserve 
—Member Banks. —New York City.— uae, ae. Perret $1,429,247 $1,408,431 $1,489,568 $352,238 $352,238 $375,728 
Sept. 8, Sept. 1, Sent. 8, Sent. 1, om. 8, Som. 1, cold "re redemption fund with ; 
1926. 26. 926. 926. 26. 1926. ited States Treasury... 61,894 53,954 48,019 11,831 7,930 11,545 
Number of reporting banks.... 57 46 eaie sapentaennaamettts sini i “epceantnieetie 
Loans and discounts, gross: Gold held caedtedy 
Secured by U. S. Government nst F. R. notes..... $1,491,141 $1,462,385 $1,537,587 $364,069 $360,168 $387,273 
IS oi cedetenasencauen $141,484 $142,682 Ses ais $44,757 Se. 2e8 13,659 Gold settlement fund with 
Secured by stocks and bonds. 5,551,695 5,568,167 2. po 2,102,729 984 944 Federal Reserve Board. 696,619 THA, 727 636,567 232,842 214,764 174,529 
All other foans and discounts. 8,504,894 8,467,889 2,331,624 703,800 696,250 Gold and gold certificates 
——_ ——— — —— held by banks........... 644,901 634,353 598,530 389,493 390,188 357,652 
Total loans and discounts. ..$14,198,073 $14,178, 738 #4, 4,453, 3 302 $4,479, 110 $1,404,180 $1,398,853 a —_—- - —— - 
investments: Total gold reserves...... $2,832,661 $2,831,465 $2,772,684 $986,404 $965,120 $919,454 
U. S. Government securities... 2,469,541 2,468,942 898,025 896,421 162,274 161,751 Reserves other than gold... 132,404 130,501 109,020 25,481 25,109 25,697 
Other bonds, stocks and se- - - ——  - — 
DED o0e6b56606esdee0c00e8 3,135,080 3,129,646 877,773 873,799 212,531 210,328 Total reserves ............ $2,965,065 $2,961,966 $2,881,704 $1,011,885 $990, 229 $945,151 
——— —_ ——_—- Non-reserve cash........... 52,352 45,483 51,520 11,946 10,380 16,497 
Total investments........... .604,621 $5,598,588 $1,775,798 $1,770,220 $374,805 $372,079 Bills discounted: 
Total loans and investments... 19,802,694 19,777,326 6,229,100 6,249,330 1,778,985 1,770,932 Secured by U. S. Govern- 
a balances with R. ment obligations ........ 268,609 324,831 228,594 98,767 144,112 70,200 
ey eres 1,636,849 1,654,991 684,567 706,460 177,092 174,174 Other bills discounted..... 296,926 289.436 259,346 47,630 48,496 40,163 
cule 4 Wc ccccpocccecescess 288,978 *267 951 65,312 60,787 22,161 20, - —— 
Net demand Sepesits st eecceeees 12,961,645 *12,966, 4, o79.941 5,012,380 1,238,249 1,223,137 Total bills discounted..... 535 $614,267 $487,940 $146,397 $192,608 $110,361 
DEE ccnccetcecesséces 5,711,807 5,712,378 193 865,542 520,381 521,045 Bills bought in open market 262,480 265,954 211,962 37,631 46,030 11,960 
Government deposits .......... 84,250 84,275 aT Ons 15,046 3,264 3,264 U.S. Government securities: 
Bills payable rediscounted Bonds LIE LEED 9, 45,459 55,418 2,641 1,322 1,257 
Secu ed , = S aS Go t rtific > oF IEEE 21403 710401 108,080 156.207 12'438 39, 700 
ur y vernmen ert panes ¢ ndebtedness : 5 5 . 12,4 
obl pasene sovdeebniesesseaet 563 244,949 110,730 88,630 3,495 13,054 é aianaiay - egililiammsats 
BP GEE cececcocsscccececcece 157,967 167,271 33,770 33,037 3,180 2,985 Total U. S. Government 
= “— RT $488,021 $312,284 $409,249 $186,084 $61,415 $141,859 
Total borrowings from F. R. Other securities............. 3,700 3,700 2, ae ic ane 
Dt ainek hee a aeeendee sie $404,530 $412,220 $144,500 $121,667 36,675 $16,939 Foreign loans on gold tte wey ©. Tea a eT Te 2,025 
*Revised figures. ssiemaingeiialat, 
Total bills and —aeee.. .$1, ars $1,106,255 $,108,67) $370,112 $300, 053 $266,205 
TOTAL LOANS SECURED BY STOCKS AND BONDS OF 57 REPORTING ue from foreign banks. ... g06, eorss> 928,081 ««215,%0) 0 sS4.nan Ss 2a dy 
Bank premises ............ 59, , 938 61,370 16,739 16,739 17,134 
NEW YORK yah — BANKS All other resources.......... 13,476 16,754 __19,598 2,220 4,978 3,295 
(Thousands. - ouiaaie oun 
For Own For Out-of- Total resources ......... $5,306,963 $4,948,504 $5,062,931 931 $1,629,259 $1,477,189 $1,473,486 
Account. Town Banks. Others. Total. On Demand. On Time. LIABILITIES: 
Sept. 8 . . $963,901 $1,134,421 $664,707 $2,763,029 $2,063,763 $699,266 Federal Reserve notes in ac- 
Sept. 1... .. 991,437 1,098,091 668,746 2,758,274 2,049,160 709,114 tual circulation ........... ,724,068 $1,746,524 $1,677,299 $380,982 $393,378 $350,615 
e a bank—reserve ac- 
SE  J6ngd8666000606%660 2,369,136 2,207,185 2,197,663 941,795 841,022 833,865 
Comparative Statement of Federal Reserve Banks coveranigat 020000000000 ‘cose 7 aes 74S es 865 
ses oreign bank ............. " , ‘ * 3,043 4,497 
Condition Sept. 15 Other deposits .........2!: 28,485 18,235 22,855 17,079 8,842 11,981 
Gold. Total Bills Total U. 8 F. R. Notes in Due Members Ratio ——_ _ -— 
District Reserve. Discounted. Govt. Secur Circulation. Reserve Acct. &c. Total deposits ............ 417,346 $2,242,324 $2,230,198 $971,201 $856,310 $850,606 
Boston . $211,252,000 $41,545,000 610,000 $146,773,000 $151,026,000 74.7 Deferred availability items. 802,314 596,902 807,583 177,834 128,444 178,155 
New York. 986,404,000 146,397,000 084,000 380,992,000 941,795,000 74.8 gage PONE TR. 2c ccccccces 123.7: 123,711 116,423 35,732 35,717 31,919 
Philadelphia 177,200,000 45,560,000 25,428,000 116,606,000 140,204,000 71.7 Surplus ...... 22... 6 tecceeee 220,310 220,310 217,837 , 964 59,964 58,749 
Cleveland ... 293,142,000 43,996,000 42,668,000 206,515,000 191,121,000 75.9 ri es liabilities.......... 19,138 18,823 13,591 3,536 3,376 3,442 
Atlanta... ona 154'490;000 54'815;000 {945/000 ie pan oop Hi sty od os Total liabiliti $5,306,963 $4,948,504 $5 $1.477.189 $1.473 48% 
anta . A ’ . ’ . 1 1, , 66.8 otal liabilities ........... “ . 4 ,062,931 $1,629,259 $1,477,189 $1,473,486 
zeeage 396,067,000 53,538,000 71,410,000 208,545,000 356, 136. 73.7 Ratio of total reserves to de- 
Ss Louis. 56,782,000 36,783,000 19,518,000 47,584,000 83, 600 56.6 posit and Federal Reserve 
24 ‘ 75,443,000 9,231,000 16,486,000 63,453,000 48,478,000 69.2 note liabilities combined. 71.6% 74.3% 73.7% 74.8% 79.2% 78.7% 
Kansas City.. 95,400,000 13,430,000 30,999,000 66,412,000 90,758,000 62.7 Contingent liability on bills 
Dallas és 49,561,000 23,377,000 20,447,000 45,654,000 56,831,000 55.8 puscinges * for foreign cor- 
San Francisco. 252,599,000 50,848,000 43,367,000 192,489,000 170,471,000 77.2 respondents ..........--+.+- 228 $44,824 $34,665 11,595 $12,191 $9,187 
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DOMESTIC RAILROAD EQUIPMENT ORDERS 
> Reported in The Railway Age of 
Transportation sept th Sse, ‘Bent a ieee weit G2° ons 
Per Cent. eg 416 807 
Depar- Passenger cars 11 
pen a Raila ( ons) 23.000 
ructural stee ) 
Revenue car loadings Period or Date. 1926. 1921- ey 
Po eee eek ended Sept. 4 1,151,346 905,194 + , 
Grain and grain products inbe knt Week ended Sept. 4 57, 954 + 63 MONTHLY DATA 
Coal 2... SSR aeeY Week ended Sept. ¢ 210,177 rw 13.3 NEW BUILDING (3) 
orest products .............--- eek en ept. y . : - ae oe s 925 
Moanufastured products ... ..Week ended Sept. 4 704,183 548,251 +28.4 -:. o- Aug., 1906, ont. ae 
All commodities .............000- Year to Sept. 4 38,850,857 31,229,477 +14.8 Average daily building contracts awarded in thirty ‘ ys. 

Grain and grain products...... Year to Sept. 4 1,630,185 1,566,719 7 23 seven Eastern States , Re SLG $20,274,412 $23,108,000 $24 032,320 

oF" FF — Serer Year to Sept. 4 6,847,761 954, +15.0 5 off, 108, 2 32 

OO, DUN oc occ cccccccces Year to Sept. 4 2,586,076 2,312,071 +11.9 ONSTRUCTION COSTS (17) 

Manufactured panes <naeae Year to Sept. 4 22,304,068 19,145,986 +16.5 103 iui en : oni 
Freight car surplus.............- Third Quarter August 168,884 83, ~ 8.2 7 Sept. 1, 1926. Aug. 1, 1926. Sept. 1 92% 5. 
Per cent. freigh cars serviceable..Aug. 15 93.6 6 + 5.6 The Aberthaw Index (1915-100 197 198 ’ 
Per cent. locomotives serviceable..Aug. 15 $4.9 78.5 + 8.2 
Gross revenue .............seeee0s me oe Aug. 3 bee gt LH 5B a ee oon T by UNFILLED ORDERS, UNITED STATES STEEL CORPORATION 
PMD tc6cecasdtiactencrases ear to Aug. . 755,757, : , aes ly 31, 1926. Aug. 31. 1925 

a Eaenepatiransetaggom Sy 217,128,465 - 182,259,401 +19.2 Tone A s,, 3) ie Ju y 31, 1926, ug. 31, 1925, 
Rate of return on property invest- Soir B 
sere District Year to Aug. 1 5.72 _ S73 5 EMPLOYMENT (13) 
Southern District |... 606006... Year to Aug. 1 5.77 5.75 + 0.3 . : - rm aoe Aug.. 1926 July, 1926. Aug 1925. 
Western District ...............- Year to Aug. 1 4.04 5.75 —29.7 New York State factories (July, 1914-100 97 96 97 
United States as a whole.... Year to Aug. 1 5.06 ~—12.0 ssahianiih. eheciieiek ‘thibedieiagnianiiiai snail 
SUMMARY OF IDLE CARS AND CAR LOADINGS Aug. 1926, July, 1926, Aug... 1925 
AMERICAN RAILWAY ASSOCIATION Averege dally wounage “154.022 140.425 131 877 
Aug. 28. Aug. 21 fa . 14. Aug. 7. July 31. Juv 24. . 
Car ioadings....... 1,198,233 1.088.791 557 1,083,199 1,102,590 1,085,540 BANK DEBITS (4 
July 30 July 21. duly 2 14. July 7. June 30. June 22. (Billions 
BONO CORB. 2.000 00000 198, 218,977 42,674 246,002 259,338 274,693 Aug... 1926 July, 1926. Aug.. 1925 
. y 27 . 20 27.66 $23.27 
GROSS RAILROAD EARNINGS In ia other cities, 08 31 19.85 
1926. 1925 Net Sponee. P. C. — ———— - 
Fourth week in August, 15 — 9 . $29,857,268 #8, 327,016 + $1,530,252 + 5.40 Total $48.01 $50.93 $43.12 
Third week in August, 15 roads..... 20,284,661 9,377,682 906,979 t 4.68 sa 
Second week in August, 14 roads. ¥ 22 158'613 t 1,350,987 6.09 COTTON (5 ; 
First week in August, 15 roads....... 19,791,756 18,665,206 + 1,126,550 + 6.03 Aug., 1926 ~~ 1926. Aug., 1925 
Fourth week in July, 15 roads........ 28,153, 26,762,794 + 1,390,600 + 5.19 Mill consumption of lint cotton (bales) 500,652 460,918 448,665 
Third week in July, 14 roads......... 18,948,200 17,547, + 1,400,965 + 7.98 Spindles active ... 31,321,936 1,082; 482 31,269.774 
Second week in July, 15 roads........ 18,873,507 17,886,208 + 987,299 + 5.52 Stocks of lint cotton (bales) Aug. 31, 1926 July ‘at, 1926. Aug. 31, 1925. 
First week in July, 15 roads......... 18,862,723 7,481,987 + 1,380,736 + 7.90 In manufacturing establishments 920,944 1,096,521 680,527 
Fourth week in June, 15 — tecoce 23,231,988 + 2,361,750 715-35 In warehouses 1,715,593 1,936,662 1,040,178 
Third week in June, 15 ree 17,158,394 + 1,880,735 10.96 
Second week in June, 15 a “RS yet 17 eae ans Tt ae ane : by 4 FOREIGN TRADE 
Tirst k in June, 15 roads......... 874, 192, ,681, \ , 26. 26. July, 1925 
Fourth week in May, 15 roads. ....... 26,040. 21,984,062 + 4:056,035 +1845 | "©xports to: quly 19, diliSio ans «© $1ns'don a4 
Third week in May, 14 roads......... 18,124,630 15,950,455 + 2,174,175 +13.63 ee . + 101.912 185 29'°642'31 101.513.847 
Second week in May, 15 roads. 18,443,528 16,581,018 + 1,862,510 + 7.23 onthe y meric a.. 37°298' 530 30,125 '924 32'284'735 
First week = Mey ir 15 oes? i tes a ete t 1 tron Fes pe crated 10,988,845 38,805,106 30,385,684 
n ee 891, 171, . ' ; ~ F g : 14509 G2R 
Third week in ‘April, 14 roads... |... 17,368,707 204; + 1/164/174 7.18 Oceania... 5.6135 OT ia a eae 
z q Africa 625,221 6,767,554 y 
second week in April, 13 ~ eeseee ee ae a eet t 1 oo oes $2 aight se 

t week in April, 14 roads......... d . ‘ . ° : d $368,359.32 ’ ’ 339. 660.368 
First, week in March, 15 roads... .- 26,826,156 23,116,172 + 3,709,984 Tae Total ..... $208,350,337 = $808,419,104 §=— $53 
Third week in March, 14 roads....... 17,723,131 16,555,077 + 1,168,054 7.05 Imports from: enn O87 7h 1 725 $23,070,587 

E re $95,237,750 $104,596, 
Second week in March. 14 roads...... 17, 403,986 16,675,446 + 728,540 t 4.35 Noith PRED hg 78'894'144 88134. 76102705 
First week in March, 14 roads........ = 011,615 = + 816,586 4.96 South pe 41'056.112 10/390. 138 41,487,474 
1 593 3 y 107 ,304, 996 
Month of July. ....0000c00ssssseeseess 554,514 998 522,454,181 + 34,030,757 + 6.51 Asia jest eee were (aeane 

i is cSbceminetens eee neees ,034, + 32,830, 7 oe a + 3' 263 020 

MM ooo bss ca cciets 517,393,995 488,683,278 + 28,710,717 + 5.88 Africa 5, 720,606 1,338.98 am 
Total $339, 232,590 $336,980, 282 $325, 648,257 
WEEKLY DATA BLAST FURNACES (8) 
janie Week Ended———_—_ Sept. 1 sone Aug. 1, oo. Sept. 1 1926. 
Interest rates: Sept. 11, 1926. Sept. 12, 1925 Year to Date. Total stacks .. 313 216 73 
AI aide oir bese vdeo 5. @4% Sig 6 @2 = 57.7 58.9 18.9 
Time loans, 60-90 days. . eateaeacd , i? 5 
loans, 6 months.. — . 
com, dis, £6 vers Wee, rf) SOURCES OF DATA 
r gold and silver: 
Bar gold in London. eked oes u Ss ga 84s 1 isd M45 lied Bis 9%d (1) Railway Age. 7 Crenici 
Bar silver in London....... ovens $s d@33,',d di nee (2) Commercial and Financial hronic 
Bar silver in New York..... 4 ai 2*2c@T2c aijfae (3) as mh BO oration 
e ve . 
apinen (10) (5) United States Department of c oman er 
—Week oenies - . (6) Unit ates Department of Labor 
Ser . t. 4, 1. 1926. *A . 19 ;. 1 25, (7) United States Department of Agric 
errr Terre rrererirr rr re é 343 = — Sep 5 1925 (8) The Iron Age. 
Production (feet) .............65. 235, 413,319 245,093,965 248,452,981 (9) Bradstreet’s. ae 
os a cin og’ brawn we chai sew Cee Rah on rg po yy rt pation Eomber Manufacturers iation 
231, ,472, 656, up eview. : 
pate og -” —— (12) United States Department of ~ Interior, Geological Survey. 
(13) New York State Department of J-abo 
FOO (14) S. W. Straus & Co 
WiLL > PRICES (15) American Bureau of Metal St atisti 
Sage. ih ty Sept. 4, 1926. Sept. 12, 1925. (16) American Iron and Stee! Institi 
The Annalist Index (1890-1899—100). ‘ 198.566 211.949 (17) Aberthaw Company 
CRUDE OIL (18) as Smarcen Seebetts institute. 
; Sept. 11, 1926. Sept. 4, 1926. Sept. 12, 1925. (Se) Gamectean Daiway Assen. 
Average daily production (barrels). wos. 2,184,350 2,196,300 2,133,050 a a ao eae 








The range of exchange on the principal foreign centres for the week ended Sept. 11, 


FOREIGN AND DOMESTIC EXCHANGE RATES 





1926. compare ag follows: 


——_———_—___———_ DEMAND),.~ ——-—__—- a ——--—- ————CABLES | 
Wee k's Range Year 1926 to Date Same Week 1925. Week's Range Year 1926 to Date Same Week 192 | 
Var Country High. Low. High. Low High. Low High. Low High, Low, High Lo 
4.8665—London 4.85% 4.85 4.86% 4.84%, 4.64% 4.84%, 4.85% 4.85% 4.86% 4.84}) 4.851 4.84%, 
19.28 —Paris .. 2.95% 2.83% 3.90 1.93% 4.71% 4.68% 2.96% 2.84 3.90%, 1.9414 4.72% 4.69 | 
13.28 —Belgium 2.76% 2.72 4.54% 2.07% 4.4544 4.39%, 2.77% 2.72% 4.55 2.08 4.46 4.40 
19.28 —Switzerland . 19.32 19.31 19.37 19.23% 19.30% 19.30 19.32% 19.31% 19.37% 19.24 19.32% 19.32 
19.28 —Italy ‘ 3.71% 3.57 4.03% 3.16 4.29 4.05% 3.72 3.57% 4.04% 3.16% 4.29% 4.06 
40.29 —Holland . 40.09 40.06 40.24 40.02 40.26 40.13 40.11 40.06 40.26 40.04 40.30 40.17 
19.30 —Greece .. . 1.15 1.13% 1.538% 1.07 1.46% 1.45% 1.15%, 1.14 1.53 1.07% 1.47% 1.45% 
19.30 —Spain es -15.31 15.12 16.44 14.06 14.60 14.25 15.32 15.13 16.45 14.07 14.62 14.27 | 
26.28 —Denmark . . 26.56 26.53 26.57 24.50 25.28 24.05 26.58 26.55 26.59 24.52 25.30 24.07 
26.80 —Sweden 26.75 26.72 26.84 26.72 26.80 26.79 26.77 26.74 26.86 26.74 26.82 26.81 
26.80 —Norway . 21.93 21.8844 22.99 20.26 22.44 20.79 21.95 21.90% 23.01 20.28 22.46 22.81 
51.41 —Russia* oe 07 05° OT -03 05 -04 15 -13 15 ll 13 2 
48.66 —Calcutta . 36.37 36.31 36.87 35.88 36.75 36.63 36.43 36.37 36.93 35.94 36.87 36.75 
78.00 Hongkong 53.50 53.00 58.75 53.00 60.13 59.875 53.62 53.12 58.87 53.12 60.25 60.00 | 
-... Peking -. 70.75 70.70 79.25 70.70 82.50 82.50 70.87 70.82 79.37 70.82 82.62 82.62 
108.82 --Shanghai ..-. 68.38 67.75 75.63 67.75 79.38 79.13 68.50 67.87 75.75 67.87 79.50 79.25 | 
49.63 —Japan . . 48.21 48.15 48.21 43.45 40.875 40.63 48.31 48.25 48.31 43.55 41.00 40.75 
50.00 —Manils ‘ - 49.25 49.25 50.125 49.25 49.75 49.75 49.50 49.50 50.375 49.50 49.87 49.87 
42.44 —Buenos Aires .. 40.50 40.37 41.43 38.87 40.31 40.25 40.62 40.49 41.55 38.89 40.42 40.37 
32.46 —Rio .......... .- «+1531 15.12 15.875 13.81 13.56 13.25 15.37 15.18 15.935 13.87 13.61 13.30 
23.83 —Germany ..........23.81 23.81 23.81 23.81 23.81 23.81 23.81 23.81 23.81 23.81 23.81 23.81 
14.07 —Austria os ores Maan 14.125 14.125 14.125 14.125 14.125 14.125 14.125 14.125 14.125 14.125 14.125 
19.300 —Poland ............11.9 11.00 16.00 9.00 18.50 18.50 11.50 11.00 16.00 9.00 18.50 18.50 
26.26 —Czechoslovakia - 2.96 2.96 2.96% 2.96 2.96% 2.96% 2.96 2.96 2.96% 2.96 2.9644 2.964% 
19.30 —Yugoslavia ........ 1.76% 1.76% 1.77% 1.76 1.78% 1.78% 1.76% 1.76% 1.77% 1.76 1.78% 1.78% | 
13.30 —Finland see 2.52 2.52 2.52% 2.52 2.52% 2.52% 2.52 2.52 2.52% 2.52 2.52% 2.52% | 
19.30 -Rumania ...... cose | 5 50% .32 49% 49% 50% ‘ 4914 32 19%, 498, 
20.31 —Hungary ........+. 00144 .0014%  .0014%  .0014%  .0014% .0014%  .0014% .0014% .0014%  .0014% 0014% 001444 
"The figures given under “‘demand” are offered and bid prices for 500-ruble notes, while under “cables” are the 100-ruble notes 








FOREIGN BANK STATEMENTS 
BANK OF ENGLAND 


Sept. 16. Sept. 9 
sold £155. 49,000 £155.392.000 
Reserve . 33,784,000 32,478,000 
Notes reserve .. . 36,016,000 44,007 ,0UU 
Ratio to liabilities. 30.20% 29.94% 
Circulation 139,453,000 140,302,000 
Public deposits 14,242,000 13,005,000 
Other deposits 105,419,000 106,162,000 
Govt. securities 33,029,000 31,992,000 
Other securities 68,766.000 70,606,000 


BANK OF FRANCE 
(In thousands of francs.) 
—- 16. Sept. 9 
5,548,714 5,548,705 
338, 


Croid 


Silver 825 338,821 
Circulation ......020 54,912,466 55,457,611 
Treasury deposits... 38,233 28,088 
General deposits . 1,855,852 1,936,281 
Bills discounted 4,709,269 5,060,701 
Advances ve 2,278, roo 2,236,251 
State advances| 36,850,006 37,000,000 


FAILURES (DUN’S) 
-—— Week Ended 
Sept. 9,'26. Sept. 10,'25 


Over Over 

Tot. $5,000. Tot. $5,000 

East ° 80 59 81 53 

South ae ae 48 75 32 

West » 43 82 44 

Pacific ‘ > ose 21 44 20 

United States..........299 171 282 149 

Canada ee 23 36 15 
r-— Week Ended 

Sept. 11,'24. Sept. 13,'23 

ver Over 

Tot. oa.0ee. re $5,000. 

East ..100 103 56 

South ; ee $8 85 46 

West .. 9 47 69 33 

Pacific ssatnh oceans 13 39 12 


319 
"40 


159 
15 


296 147 


United States 
sas 23 


Canada 
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COMBINED RAILROAD AND INDUSTRIAL STOCKS INDUSTRIAL STOCKS 
. ; a" 6 20u . is ete : “ 
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é \/ ' 4 
AVERAGE OAKY SA . % : ~~ 
A AS / ~ . f ~ all 
7 A —- Naw = 4 VAL / 
<e as *tR WAR APR ower An AA “P NOV Of s a » 9 ed wN FER WAR APR May IN MA AK SEP OCT NO 0% JAN FEB MAR APR May “Cc 
1925 1926 925 926 — . 
TWENTY-FIVE RAILROADS — 2 R oo _ a 
Net Same Day Net Same Day AIL ROAD OCKS 
High. Low. Last. Ch’ge.LastYr. High. Low. Last. Ch’ge.LastYr. sient 
Sept. 6..Holiday Holiday Sent. » -_—e se ag = oy a 
Se pt . . . -. | | 
Sept. 7..101.54 100.39 100.66 18 94.16 | SePt ty pass «(8763 «(9810 — 14 BABB 
Sept. 8..100.70 99.41 99.59 —1.07 84.98 | Sept. 14.. 99.22 98.20 98.95 + 85 84.55 
Sept. 9..100.35 99.23 99.72 + .13 84.56 | Sept. 15.. 99.38 98.12 98.42 53 «84.76 100 800 
TWENTY-FIVE INDUSTRIALS = a 
Net Same Day Net Same Day -—- # 
High Low. Last. Ch’ge.LastYr High Low. Last. Ch’ge.LastYr. aa jo aaa 
Sept. 6..Holiday Holiday Sept ” m6 S ot) 70 72.38 1.38 103.83 2 iL ne 
eo a 4 Sept. 1 q 1 —1. x & 
Sept. 7..17499 172.14 176.43 +210 156.00 | oot. 13..171.75 160.57 171.01 + 43 R79 | . 
Sept. §..175.57 173.21 173.62 — .81 160.36 | Sept. 14..172.80 170.99 172.30 +1.29 161.93 [3 3 
Sept. 9..174.17 172.70 173.21 41 161.35 | Sept. 15..173.61 171.28 172.11 — .19 163.52 60 — j 400% 
COMBINED AVERAGE—S# STOCKS “N\ 3 
Net Same Day Net Same Day V j.\ - 
High. Low. Last. Ch’ge.LastYr High. Low. Last. Ch'ge LastYr. \\ Yi 
Sept. 6.. Holiday Holiday. | Sept. 10..137-22 135.08 135.37 —1.09 123.64 40 Vihar V IN 200 | 
} pt. 1 . . . . ee 
Sept. 7..138.26 136.26 137.54 + 96 121.37 | colt’ 13. °135.16 133.65 134.55 + 114 124.32 Vv \ NN WY 
Sept. 8..138.13 136.31 136.60 — 94 122.67 | Sept. 14..136.01 134.59 135.62 +1.07 123.24 (asanatn Snar urs 
Sept. 9..137.26 135.96 136.46 14 122.95 Sept. 15..136.49 134.70 135.26 26 124.14 25 RALS 
20 . — =a — —— ha? 9 
SHARES SOLD ON NEW YORK STOCK EXCHANGE rae a ee ee Se ae re wn ee ea | 
Week Ended ~~ ~— Same Week ————\ es 
Sept. 11, 1926. 1925. 1924. 
Monin ta ray BS 
ned ,925, 1,191,81 ’ 
Wednesday 1,961,115 1,457,300 912,780 COMPARATIVE AMOUNT, RAILS AND INDUSTRIALS, 1925 AND 1976 
Thursday 1,322,177 1,833,678 633,150 . , pat : . 
Frida 2,060,005 1,808,275 535.674 Amount of railway and industrial shares, comprising the week’s total dealings, com- 
Saturday 828,435 900,044 210,850 pares as follows with last year: 
- : “ Week Ended Same Week 
Total week 8,097,628 not +291,107 3,981,769 769 Sept. 11, 1926. 1925 Changes 
Year to date 312,386,958 282,604, 169 169,683,857 Railroads ... re 798,740 + 426,793 
Monday, Sept. 13 1.347,701 2,156,655 514,659 Industrials ...... : jceagereenb ones 6,872,095 6,392,367 - 479,728 
Tuesday, Sept. 14 1,490,095 2,011,075 444,331 cesiaiaiiaamnadine mania iantiaediiatiiiaas 
Wednesday, Sept. 15 1,649,434 1,599,049 831,504 Dl te ieridsciitetianhodeatannesesetente 8,097 ,628 7,191,107 - 906,521 
YEARLY RANGE—COMBINE D AVERAGES OF 530 STOCKS 
High. Low High. Low. an High. Low. High Low. 
1926. 139.16 Feb 109.63 Mar 1923 ; 92.52 Mar 77. : re coe 94.07 Apr 62.70 Dec. A 101. 51" Nov 50.91 Apr. 
_ : Ost. | ee... 22: ee ieee 60.73 Jan. | 1915.............. 94.13 Oct 58.99 Feb. 
1925. . -138.21 Dee 101.16 Mar. | 1022...... 93.06 Oct. 66.21 Jan. | 1918./° °° |) °'*)°' | 80:16 Nov 64.12 Jan. | 1914.............. 73.30 Jan 57.41 July 
1924. . .107.23 Dec 82.26 Apr. 1921 ‘ , .. 73.13 May 58.35 June RRR 90.46 Jan 57.47 Dec. TE. =F 63.09 June 





Stock Transactions—New York Stock Exchange 


For Week Ended Saturday, Sept. 11. 


(Total Sales 8,097,628 Shares). With Closing Prices, Wednesday, Sept. 15. 





















, -~-——Week's Range.-————_ 
_ ~Yearly Price Ranges _ - —, Amount ——-Last Dividend.—— Tues., Sat., Wed 
1924 1925 : —-192 Range STOCKS Capital Date Per Pe- Sep.7 Sep. 11 Week's Week's Sep. 8. 
High Low High Low High Date Low Date (and ticker abbreviations) Stock Listed. Paid Cent riod. First. High. Low. Last Ch ge Saies Close. 
64 61 76% 62 % Sep. 10 70% May 21 ABITIBI POWER & PAPER (sh.) (ABI) 250,000 July 20, 26 $1 Q 91 96 90 95% + 8 3,500 97 
aa 4% Aug. 19 43 May 2 Abraham & Straus (sh.) (AST) 155,000 ‘ I re] 52% 52% % 1. (000 os) i 
. eo May 22 104% Mar. 19 Abraham & Straus pf.. . 4,250,000 Aug. 2, °26 1% Q 108 ° 
93, 738% 117% w 118 §=©Aug. 31 98% Mar.18 Adams Express (AE). 12,000,000 June 30, ‘26 31.50 Q 116 x 120 { 
16% ti a 13 18% Jan. 29 10 Mar. 19 Advance Rumely (RX). 12,750,000 2 13% 13% 13% 13% 700 14% 
“4 281 62% 47 63% Jan. 28 48% May li Advance Rumely pf.......... 12,500,000 July 1, ‘26 Ti Q NT NT Mi i % 400) ’ t 
12% 7% 9% Jan. 4 7% Sep. 2 Ahumada Lead ($1) (AUA)... 1,192,018 July 5, ‘26 ta «= 7 7% 7% 7% 1,200 7 
93 674 117% 86% 145% Aug. 9 107% May 19 Air Reduction ish.) (ADN).... 201,204 July 15, ‘26 $1 Q 135 136 130% 13084 2 131 
14% 4% 15% ay 16 = Feb. 10 7% May 11 Ajax Rubber (sh.) (AJ)... 300,000 Dee, 15, '20 $2 9 9 9% 4m 9 
110% 103 116% June 28 107% Mar. 24 Alabama & Vicksburg (ALM) ecaee 4,200,000 Oct. 1, 2S 3 116% . | 
1% % 2% - Jan. 4 1% Aug. 17 Alaska Juneau G. M. ($10) 0 eaas . 13,967,440 : yh m 
27% June 23 27 May 4 Albany Per Wrapping Paper (sh.) (ANW). 96,000 June 30, °26 Me 27 27% 
July 13 ON July 13 Albany Per Wrapping Paper pf. . . 1,500,000 June 30, °26 1% Q ia! bal 98 98 1m 
1938 193 2038 203 “220 June 3 202% Feb. 19 Albany & Susquehanna (AQS)....... 3,500,000 July 1, “26 4% SA *208 
alg Mar. 15 45 July 21 Alliance Realty (sh.) (ANR)......... 120,000 July 21, ‘26 he Q 47% 
122% ei! 133% «19 im = July 24 131 Jan. 6 All-American Cables (AAC) 27,586,000 July 14, °26 Im Q 145 145 145 145 5 — | 
87% ih 116% 80 144% Aug. 16 106 Mar.30 Allied Chemical & Dye (sh.) (ACD). . 2.178100 Aug. 2, "26 $1 Q 138 139% 132% 132% 6.1000 84 
118%, aU 121% 7 122% Aug. 17 118% Mar. 2 Allie? Chemica! & Dye pf... 39,284,900 July 1, "26 1\ Q 121% 122 121% 122 + ¥ 2th) 
73% 41% 97% 71% 4% Jan. 13 78\, Mar. 26 Allis-Chalmers Manufacturing (AH) 26,000,000 Aug. 16, °26 1% Q 89% 91% 89 89% + 6,500 89 
114% oD 108 103% 110% May 24 10 Apr. 7  Allis-Chalmers Manufacturing pf. . 16.3005000 = July 15, 26 ™% Q 0% 100% 100% 108% +. % 200 109% 1 
poten Ae SS — - I 
22% Aug. 31 16 July 20 Amalgamated Leather (sh.) (ALR)........ “a 175,000 s ‘ 20% 21 20 “0 ms 11,600 19% 
115 Aug. 31 102 July 30 Amalgamated Leather pf.. iaabaees 5,000, 000 sion ‘ 113 113 113 113 be 600 
: 32% Aug. 9 24% May 20 Amerada Corporation (sh.) (ARC)...... 815 "26 Te Q 31% 31% 307% 3% ‘ 4,204) 32 
17% 7% 29% 13% 34% Jan. 14 15 May 20 American Agricultural Chemical (AGR). 2 2 17 17% 1% 15% 6,100 17 
# 18%, 82% iy 1% Jan. 4 a | May 20 American Agricultural Chemical pf 21 1% , 8, 58% Teh % 4 4,100 Hike 
: 44% why, 43% Jan » 34% Mar. 31 American Bank Note ($10) (ABN) % ie Q 401, 4's 39 1,20 x39% 
wth 2 wy ay 3% July 1 Jan. 15 American Bank Note pf. ($50).. F 4.495,650 26 The Q 7 . 
a " 43 29% 38% Feb. 5 21 June 2 American Beet Sugar Company (sh.) (ABS). 150,000 26 1 23% 24 22% 24 + % 1,400 22% “ 
87% 78 83 Feb. 24 61 Sep. 8 American Beet Sugar pf...... Peay 5,000,000 ; 1% Q 66 ies 61 64% 1,300 60 } 
NAW 22 4% thy 4% Jan. 4 16 May 19 American Bosch Magneto (sh.) (BC S) : 207 399 e $1.25 . 20% 21% 19% 19% 14 3,100 21% 
102 76 IM BO 180 Feb. 2 1” May 19 American Brake Shoe & Foundry (sh.) (ABK) y $1.0 Q 30% 1404 138% 139 1,400 138 } 
10 1, 114% 107% 1284 Feb. 18 110% Mar. 24 American Brake Shoe & Foundry pf. "26 1% Q ei 117 : 
Ik% 47% “) Aug. 9 30% Mar. 29 Am. Brown Boveri Electric (sh.) (BOV). 6 2 Te 0 +y 47 a $A 1 7900 1% 
Ye POL, 97% Jan. 16 86% Mar. 31 Am. Brown Boveri pf......... 5 3,000,000 "26 1% Q = 97 96% 96% ‘s 300 
. 494, 47%, 63% Aug. 4 38% Mar. 30 American Can ($25) (AC) . . 61,849,950 * ; The Q 57% 8% ie 55% 7 foo +8 
iw HL) 121% 115 126% July 27 121 Jan. 4 American Can Company pf ‘ 41,233,300 1, "26 % Q 125% 125% 125% 125% + %& 700 
ry 97% 114% Jan. 12 91% Mar. 31 American Car & Foundry (sh. ) (AF) "600,000 5. “ae $1.50 Q 101% 104% 11% 103% + 2 9,000 x101% 
2 184 128 120% 120% June 23 123% Apr. 7 American Car & Foundry pf............... .. 30,000,000 1, °26 1% Q “a . : 
s 21% 26% 22y 26% July 2 23% Mar. 3 American Chain, Class A (925) (ACN) 8.750.000 7° We Q 
% 14%, 62 a7  86Jan. 4 37% Mar.31 American Chicle (sh.) (CCH 3 "88.484 1. '26 Tie Q 
” 23 ot he, 37 474% Jan. 7 34% Mar. 31 American Chicle certificates ‘eb. “ea 91,532 July 1, "26 The Q 
























Size of orders makes no difference in quality of service rendered—care, courtesy and accuracy. 
Our Statistical Dept. freely at your disposal. ‘ i 00 


Helpful booklet A-7 on Tradin roadway, New Yor 
LOTS er tcele 4-7 on Tralint  HISHOLM & (HAPMAN #8 Becadweg, Hew York SHARE 
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Stock Transactions—New York Stock Exchange—Continued 














Week's Range.- 










































































































































Yearly Price Ranges.————_——_ Amount ——-Last Dividend I Sat., Wed., 
1924. 1925. -————- 1928 Range. ————__,, STOCKS Capital Date Per Pe Se 7 Sep. 11. Week's Week's Sep. 15. 
High. Low. High. Low. High. Date. Low. Date (and ticker abbreviations) Stock Listed Paid Cent riod t ligt Low Last. Ch'ge Sales Close 
92 85 rs Apr. 30 Mar. 9 American Chicle prior pf. (sh.).... 19,402 July 1, ‘26 1% Q 91% ae 
- 90 90 91 Sep. > July 13 American Chicle prior pf. ctfs. (sh.)...... 16,343 July 1, '26 1% Q 1 91 91 + & 1) 

7 3% 4% 10% Aug. 19 % Jan. 5 American Druggist Syndicate ($10) (ADS) 5,610,350 Apr. 15, ‘25 Se ° oy, vy o% + 43 Mm 9% 
14% 88 5 125 140 Jan. 6 105% Mar. 31 American Express (AMX).........-...-.. . 18,000,000 July i = 1% Q 124 12644 123 —2 1,700 124% 
‘ ne 51% 27% 42% Jan. 2 154% May 19 American & Foreign Power (sh.) , seed 891,187 ‘ 21 21% 20% — & 2 KK 20 

a os 94 87 “8 Feb. 13 89 Mar. 27 American & Foreign Power pf. (sh.)....... July 1, ‘26 $1.75 Q 4g 91 90% —- % 60 
132% 93 142 114% 131 Jan. 2 108 Mar.30 American & Foreign Power 25% paid. July 1, ‘26 43% Q 110 ae 

14% 7% 14% BK 17% Feb. 9 7 May 10 American Hide & Leather (HI).......... ; BL Rt “BY — & 200 
72% Wy 75% AB 67% Feb. 9 33% May { American Hide & Leather pf............. be Oct. 1, 2 1% 44% 42% + % 27H 

a “s and es 26% Apr. 29 24% May 20 American Home Products (sh.) (AHO). 300. 000 Sep. . 20k M 25 25% — \% 1,100 
96 72 139 83 136 June 3 108 Mar, 31 DEORE BO6 COED. 0 <0 2 ce vescescessse - 10,001,000 July 26, ‘26 2 Q 27 125 +1 $000 129 
83 Ti% 86 74% 86% June 1 &2 i ee Ee rn eee 15,000,000 July 26, '26 11 Q 82% 824 — &% 100 83% 
35% 17% 46% 32% 46% Feb. 16 31% July 19 American International (sh.) (AD)........... 490,000 Sep. 30, '20 1% 3 5% 335% — 1% 2 0) 33% 

12 10 20 11% 15% Jan. 4 12% Sep. 2 American-La France Fire Eng. csi (AFG). ‘. as. 000 Aug. 16. '26 2x Q 12 “ 13 + *% 7,900 13% 

95 100 5% 103 May 21 95% Mar. 1 American-La France Fire Engine pf . 90,000 July 1, '26 1% Q 97 . xt8% 
13% 5OXM 20 52% Jan. 4 28% Apr. 21 MURR TARNGOE CARD occ nccvaccecccssncccce 1e 74 000 Mar. 15, ‘21 x 3% rr 36% 26% — 2% 100 40 

53% 30 89 53 87 Jan. 4 75 Mar. 31 DE TE. Bin x06 sapeaneqcdscnesascss 16,750, July 1, °26 1% 2 78% 78% 77 77 — & 900 78 
108% 70% 144% 104% 119% Jan. 4 90% Mar. 31 American Locomotive (sh.) (AL(O)....... 770,000 June 30. ‘2€ 2 Q 107% 108 107% 107% + % 18,200 106% 
120% 116% 124 115 120% Feb. 11 1l4 July 15 American Locomotive pf........2..002.0-se0; oxy June 30, ‘26 1% Q 117% 118 + & 

- a “s oe 80% Aug. 16 71% Aug. 5 American Machine Foundry (sh.) (AFN). 200,000 ° 75 75% Pe is 74% 

is - es 122 Aug. 23 114 July 15 American Machine Foundry pf............... 2,000,000 Aug. 2, '26 1% Q 21 121% 121% — & , 

54 38% 57% 5 57% Feb. 16 47 Mar. 30 American Metal Company (oh. ) (AMM). 504,157 Sep 1, "26 $1 Q TM) By — oe s1 
115% 107% 119 111 120 Feb. 6 113% Apr. 15 American Metal Company pf............... 5,000, Sep 1, °26 1% 2 115% ae 
95% 82 100% 90 98 Jan. 14 93% Mar.15 American Piano pf. (AMP)................ 6,000,000 July 1, '26 1% Q 98 a8 98 ays 100 

ne oe - - 72% Sep. 8 TM May 19 American Power & Light (sh.) (AOW) 1,691,542 Sep. 1, °26 2 Q 72% 7 70 70% ~- % 18.700 69 
136 94% 122% 89 122% Aug. 9 101% May 19 American Radiator (§25) (ADT).......... 31,064,023 June 39, °26 $1 Q 1 118 119 ie oe 420K) 

123 120% 130% 125 131 Aug. 26 29 eb. 3B Amoricam RaGiator pl. .....scsvccccsccccccase 3,000, Aug. 16, '26 1% Q 131 a . 

88 77% Rt 76 83 Sep. 8 77 Mar. 31 American Railway Express (ARX)...... «... 10,372,800 June 30, '26 1, Q 51% 81% 83 +2 1.900 
48 2 79% 48 74 Jan. 5 mM June 15 American Republics (sh.) (APU)............. 200,000 ; S14 58% 58% 4 & 20) 

4054, 35% 76% 36% 70% Aug. 17 42 Apr. 14 American Safety Razor (ARZ)............. . 20,000,000 July 1, '26 Ti Q 64% 64% x64 a > 200) 

15% 10% 14% ee 11% Mar. 1z 5% Jan. 2 American Ship & Commerce (sh.) (ACS)..... 669/243 ee : 7 7 4 “600 6% 
100% 57% 144% 90% 152 Aug. 17 100% Apr. 21 American Smelting & Refining (AR)......... 60,998,000 Aug 2, °26 1% Q 144% 150 144 144% + % 64,100 148% 
107% 96 115% 105% 120% Aug. 17 112% Mar. 3 American Smelting & Refining Company rs 50,000,000 Sep. 1. '26 1% Q 119 119 119 119 —- &% 200 117% 
153 134 164 138% 165 Feb. 9 122 June 28 pe rrr rrr 11,000,000 July 3 Q 1 | 133 133 + & 200 : 
100 94, 102 BR ly 105 June 24 OR Aug. 13 | REESE EEE EE ne 3,952,800 July 1, '26 1% Q bs) rt. pete 

. a 7% 37% 47 Aug. 3 40 May 11 American Steel Foundries (sh.) (FJ)........ 902,745 July 15, °25 The 2 45% 45% tie 44g — % 2.0m) 4414 
108% 1014 113% 108 5 Feb. 23 111 Apr. 9 American Steel Foundries pf............ . 8,866,800 June 30, ‘26 1% Q 12 112% 112 112 —- &% 200) 112% 

61% 36 17% 47 82% Feb. 5 65% Apr. 14 American Sugar Refining Pott ee ae 45,000,000 July 1, ‘26 1% Q 7 74% 75% + & 14,600 76 
9% 77 104% 91 105 Feb. 26 100 June 19 American Sugar Refining Company pf...... . 45,000,000 July 1, °26 1% Q 102 My 102% 102% ee "100 

ioe - - a 35% ~ 2 % Aug.13 American Sumatra Tobacco (sh.) (AMS)..... 65,171 Sep . = 3 33 ; 32 34 - = 8.600 37% 
43% 38% 47 7% 41% Feb. 10 23% July 6 American Telegraph & Cable (ACE).......... 14,000,000 Sep. i, ‘26 114 Q 30% 31% 30% 31% + 1% “600 
134% 121% 145 130% Feb. 15 139% June 18 American Telephone & a _eenene veal wry 900 July 15, °'26 2% Q 146% 147% 146 147% — 1% 8.000 1473, 
a9 82% 121% 85 124% Sep. 11% Mar. 31 American Tobacco ae} 7 ee Sep oe $2 Q 2 124% 122% 122% —- 6.000 123% 
87% 81% 119% 8414 123% Sep. 2 110% Mar. 3 American Tobacco B ($50) (ATB). ree Sep. 1, '26 $2 Q 124 122 122 + *% 8.200) 123 
106% 101 10 104% 113 May 26 106% Jan. 4 Ainerican Tobacco Company pf.. J July 1, '26 1h. Q 111 111 111 - "600 110% 
115 106 135% 103 135 Feb. 13 114 Jan. 22 American Type Founders (TY) 6,000, 000 July 15, °26 2 Q 122 121 122 +1 MM 123 
107% 105% 111 105% 110 Feb. 13 102% Aug. 13 American Type Founders pf.................. 4, 000000 July 15, '26 1% Q 105 105 105 200 : 
41% 24 76% 34% 74 Jan. 4 43% Apr. 13 American Water Works & Elec. ($20) a> 12,623,160 Aug. 16, °26 30 Q 6 60 58 58 — 1% 2.700 60 
101 B94 103 08 108% Jan. 27 101% Mar. 3 American Water Works & Electric ist pf.. * 024,700 Aug. 16. '26 1% Q , 10614 Pr 
99% 90 100% 96 100 Jan. 20 97% Aug. 21 American Wholesale pf. (AWH)............. 6,194,500 July 1, '26 1% Q 97% a5 
18% 51\y 64% 34% 42 Jan. 13 19 June 9 American Woolen Company (wt) Coie uiaeeaase 40,000,000 July 15, ‘24 1% 31% S3% 31% 32 + & 14,200 32 
102% 90 96% 68% Jan. 4 66 Apr. 30 American Woolen Company pf.............. 50, 000; 000 July 15, °26 1% Q 84% 86% 84 84% 4+ 1% 4.700 

7 1% 7% 1% 5% Jan. 13 % Aug.13 American Writing Paper pf. (AW eeecccccecs 6,087,000 Apr. 1. ‘12 i 1% 1% 1 1 — &% 1,700 % 

4% 1 4 ig 4% Jan. 13 % Aug. 4 American Writing Paper pf. ctfs. . deposit. 4,886,000 ; 1%, 1% 1% 1% + % 1,100 % 
124 7 12% 7 12% Feb. 4 5% May 19 American Zinc, Lead & Smelting ($25) 25). 4. 828,000 May 1, ‘17 + 7% 7? 7 7 700 7 
36% 24 44% 24% % Feb. 4 May 19 American Zinc, Lead & Smelting pf. ( 2,414,000 Nov. 1, °20 $1.50 34 5° asi 3a t Ps MM : 
48% 28% 53% 35% 51% Aug. 6 41% Mar.30 Anaconda Copper Mining Company ($50) "ley. 150, 000,000 Aug. 23, '26 Tix Q 30% ry 49% 4914 — 1% 14.100 50 
22% 12 46 22 45 Jan. 6 ie Sa SD I ID donb sc c.ccnnuds6esenceueseece 3,250,000 ae 44% 

6% 28925 67 40 69% Jan. 27 ~  y abs casa snnch bbe sceeessccssses 4,000,000 ‘ ; 69% ood : 
29 28 46% 26 44% Jan. 2 34% June 1 Archer-Daniels-Midland (sh.) (ADD)........ 0,000 aa 4 40 40 40 ab, % MK) 42 
91% 90 105 90% 1 Jan. 4 100 Mar. 4 Archer-Daniels-Midiand pf.................. 4,500,000 Aug. 2, '26 1% Q 104 4 104 104 4- 3% 100 7 
94% 83% 100 014 97% Jan. 13 90% May 21 Armour of Delaware pf. P(AMD escccsccoccccs 63,566,900 July 1, ‘26 We, Q 5%, DV v4 bee | + ¥% 800 4 

men 7 27% 20 25% Feb. 13 13% May 22 Armour & Co. of Ill., Cl. A ($25) (AM * - Sone Apr 1, 26 M 17% 18% 16% 16% —- % 23.000 17% 

i 20% 16 17 Jan. 4 5% May 20 Armour & Co. of Illinois, Class B (25). 35,236,075 pi 10% 11% v% 9% — & 24,400 10 
4 x 93% ae 93 Feb. 11 80 = Apr. 30 ME GS Gs SE Tile Mile scdeciccvcccescccseess 59,298,400 July 1. ’26 1% oO 7 86 ‘ J one 
2 : 30 27 31% Jan. 6 18 Apr.12 Arnold, Constable & bo. Ee ksnussesueccecs 217,680 A 24 265 24 26% + 2% 3.700 25 
: : 60% 39 % Jan. 21 47% Aug.27 Artioom ae Si aang 200,000 July 1, '26 Tc Q , 507 50 1% +1% "700 ae 
ak os 110 101% 111% Feb. 1 108 ey SE duces checced dedsdomabenheseoouene 2,619,000 Se 1, 26 1% Q e k 111 Pa aa 
16% 14% 20% 15 23% Jan. 26 19% Jan. 2 Art Metal. Construction Now \ . 9 ee 3,205,700 July 30, °26 De Q . 23% ‘ ee 
Si 61% 46% 54% Jan. 9 374% Mar.30 Associated Dry Goods (sh.) (DG)............. 640,000 Aug. 2, °26 63c Q 42% 3 42% 42% 4- 1,400 42 

04 83% 102 a4 102% Jan. 6 96 Mar.25 #$£=Associated Dry Goods Ist a Leipeussuesenenes.c 13,803,200 Sep. 1, '26 1% ral 99 99% 99% 99% + 2% 100 ae 
102% RY 108 101 108 = Jan. 28 102 May 19 Associated Dry Goods 2d pf................... 6,719,200 Sep. 1, '26 1% Q < 104 ‘ 

34% 27% 47% 32 58% Mar. 5 44% Jan. 6 Associated Oil ($25) (ADO). 56,000,000 July 24, '26 40c Q : 52 ae . 0 
120% 97% 140% 116% 161 Se 122 Mar.30 Atchison, Topeka & Santa Fe (A 232,463,000 Sep. 1, '26 1% Q 158% 159% 152% 152 — 5% 51,400 155% 
9% «40 86%~=<‘<«‘«é 92% 100 June 12 94% Jan. 5 Atchison, Topeka & Santa Fe pf.......... ..124,199,500 Aug. 2) '26 24 SA 99% 99% 99% = = 1,200 100 

5 1% 11% 3 10 «Jan. 4 May 28 Atlanta, Birmingham & Atlantic (AAB)...... 30,000,000 as * & % % —- \% 1,800 : 
152% 112 268 147™% 262% Jan. 4 181% Mar.30 Atlantic Coast Line (AX).................... ona July 10, '26 t5 SA 39% 230% 231 — 8% 11,100 229 
23 10% 7 20 68 Jan. 6 33 Mar. 31 Atiantic, Gulf & West Indies S. S. oe) sanes 199,512 Feb. 1, ‘21 5 , “#21 39% 41% —- % 1,800 40% 
31% 12% 1) 31 564% Jan. 13 35% Apr. 16 Atlantic, Gulf & West Indies S. S. pf........ 14, rd hy 900 Jan. 3, ’21 $1.25 43 4 2 42% = 300 43 
140% 78% 117% 95% 128% May 24 97 Mar. 3 Atlantic Refining CEs ce cb beentésenscecgeas June 16, 24 1 114% 111 111% — © 4,600 11 13% 
118 108 117% 113% ##120 June 22 115% Avr. 21 Atlantic Refining pf................20-s0eeeue 20, 000, 000 Aug. 2, '26 1% Q 116% 116% 116% — % 100 
4% 47 65 45 61 Aug. 54 Mar. 4 Atlas Powder (sh. PEt pasiccsdbcenssenes 249,527 Sep. 1) ‘26 $1 Q 60 60 60 —1 200 
93 N4 94 90% 97% Aug. 16 = Sa Sf a ear 9,000,000 Aug. 2, '26 e Q 97 es ; 
11% 5 21 9% 7™% Jan. 9 July 1 Atlas Tack =. DN cedbnianeddereeekde 95,0 atin ‘ rT 9% - &% 400 10% 
33% 18% 32% 28 «Jan. 29 8 July 30 Austin, Nichols & Go g D GREED. coscccvece 140,724 os ‘ if 11% 12 + % 1,200 11% 
91 95 87% 93 Jan. 6 65 ug.11 Austin, Nichols I Giidiehaatnsdpenanss 5,500,000 Aug. 2, ‘26 i% oO 68 @s 68 » 4 100 66 

8% 1% 4% bey 2 Feb. 11 % Apr. 30 Auto Knitter coent “sh. D GREET). ose sccsess 100,000 Oct. 15, '23 $1 te: % oe am 

4% 3 6 3 7 Aug. 24 ef. a eee Te Re ear rr rrr rr 4,029,600 . as 6 6% 6% io 2 20) 

16 11% 25% 12 35% Aug. 24 18 Jan. 23 Auto Sales pf. $50) $80.00 680 seceeseseessesee 2,886, 86,735 Dec. 29, '25 2y - : we 35% i 

1¢ 146 107 136% Jan. 4 92 Mar. 51 BALDWIN LOCOMOTIVE (B).............++ 20, 00,0 000 Jul 1, ’26 3% Ss 1 = 34,900 119 
tr on «110% «10T:—=*i<‘zdAs«OFeb. G «105 Mar.31 Baldwin Locomotive pf...-........2....0000, 20,000,000 July 1° °26 as a * 110% | 1 ™ : i 

84% 52% 94% 71 108% Sep 7 83% Mar. 3 Baltimore & Ohio (BO)...............-+20005- 152,314,800 Sep. 1, '26 11 'Q 1093 106% 107. — 2% 46,500 107% 
6614 36% 67% 62 73% Aug. 20 67% Jan. 6 Baltimore & Ohio pf................cccceceees 60,000,000 Sep. 1, "26 i. Q 73% 73) 73% + % 1,300 o 
4414 39% 56% 35% eb. 1 33 Mar. 2 Bangor & Ascostosk aed eee 3,860,000 July 1, °26 The Pay 44% 43% 44% eae 1,300 ix. 
95 86 100 89 101 = July 12 99% Jan. 13 Bangor & Aroostook pf...............-.60006- 3,480,000 July 1, '26 13 Pa 101 101 101 +3 100 ne 
39 23% 73% 35 57% ‘eb. 22 40 May 7 Barnet Leather on Gs ecconccnsccessecs 40,000 Aug. 15, °20 $1 =A ™ ‘ ri 50 50 + 1% 100 ns 
95 85 107 94% 104 July 20 Oe. A Bs nk cd cacdesndastdescccccscse ¥ July 1. °26 % @ ‘ 104 pi wie Pe 
23 14 334% 18% 33% Jan. 23% May 1i Barnsdall Corporation, Class A ($25) (BDL). 25.000.000 July 1, °26 5c Q ee 30% ; 28% + &% 63,800 x27% 
nt 10 30 16 28% Jan. 2 23 July 14 ‘Barnsdali Corporation, Class B ($25)......... 3,713,275 July 1, '26 Be Q re 261 7 26 + %& 2,300 - 
59 39% 53% 38% 530% Aug. 10 39 r.31  Bayuk Cigars, Inc. (sh.) (BY)............... 7,121 fas 48 8% 6% 4% —1% 17000247 
9K 95% 100 93% 101 Pp. SB May 00 Baye Cigare 166 96. .00 20s ccccccccscccscccecs 2,000,000 July 15, '26 1% Q ; 101 oe 900 + 
238 *37%4 °38%  °%29% ee accuse he esceceses Beech Creek Railroad (50) (BCH)........... 000, July i, 26 50c Q afi *38% ‘ : : os 
72% 4% 17% 60 71% Feb. 4 53% Apr. 13  Beech-Nut Packing ($20) (BNU)............ 7,500,000 July 10, '26 60c Q 607 61% 60 6o ‘ “ 
113% 113% = «115 113% 114% Apr. 22 114% Apr. 21 Beech-Nut Packing pf., Class B.............. 1,119,500 July 15, 26 1% Q . ‘ : 114% aan : - 

pu 41% 37 39% Jan. 4 30 May 19 Belding-Heminway (sh.) (BEG).............. 415,032 July 1. °26 7Be Q 3} : 31 ia 900 31 

62% 7% 5 37 50% Jan. 7 37% May 20 PE IEE SUN co ccscncseccecccceseeces 180,151,900 July 1, ‘24 1% 47% 46% 46% — & 11,700 4 

97 89% 102 93% #106 Feb. 2 99 «=6©June 1 SE TEUOED FED. Dic evaccccedcccccedscccss 95,340,400 July 1, '26 1% Q 103% 103% 103 103% — & 1,000 103% 
. ae “= ee 60 Jan. 15 60 Jan. 15 Blumenthal (S.) & Co. pf. (SBM)............ 2,500,000 ae 60 oe ‘ = 
; ; ee oe 35 Sep. 7 28 jJuneill Bloomingdale Bros. (sh.) (BBL)............. 300,000 nana 341 34% 34% + &% 2,100 34 
: ews ea os 107% July 14 104% June 21 IED I, Bls ccc kcnccescsessb cesses 4,000,000 Aug. 2, '26 1% ¢ 107 107 107 107 + % 100 ‘a 

i% 3% 8% 4% 9% Jan. 11 4% Mar. 24 th Fisheries (sh.) (BF).................. 250,000 Apr. 1. ‘19 —_—.™ . ae 6 a 5% 
42% 20 52 25 51% Jan. 7 35% Apr. 18 EE ES eee 4,998, Oct. 1, "20 1% 37% a ee ‘ 

iy re rn 105%, 41% Jan. 4 200 May 25 Botany Cons. Mills A (BTY)................ 5,000, May 15, '26 si Gl, 27 26% 7 + 300 27% 

wn ‘ 4% 27 37% Jan. 4 2 May 10 Briggs Manufacturing (sh. 2 (BGT)... ccccccses 2,003,225 July 26, "26 Tx Q 21 33% 30% 31 + % 51,600 31 

6 1% 5 1% 3 Jan. 18 % May 4 _ British Empire Steel (BMP).................. 405.7! ve 1 “"Y 1 1 +- % 300 3 
54 36 22 Jan. 28 9%. June 29 ~+=OBritish Empire Steel Ist pf................... 8,032,100 Feb. 1, '24 1X By o% faa : 

15% 5 14 6% 10% Jan. il 1% June24~ British Empire ~w | F Ditivateshecoue seaess 47,912,500 ne 2 2 2% + 1% 400 2 
124% 107% 156% 120% 163 Sep. 8 133 Mar. 31 ED. ED, UE 0 aa wowh00s00005054000 74,985,300 Sep 1, "26 2 Q 163 149 150 — 8% 17,400 151 
41% 13% 64 35% 68% Feb. 5 54% Mar. 31 Brooklyn- Pm ow ny Transit (sh.) oe) —_— 768,795 July 15, °26 $1 } 64% 63% 63% — 1% 4,400 62% 
78 48% 83% 12% 86% Aug. 23 78 Mar. 31 Brooklyn-Manhattan Transit pf. (sh.)........ 246,343 «July 15, °26 $1.50 Q 84% 83% 84% + & 1,400 85% 
82% 565% 100% 73% 97% Aug. 6 68 Mar. 30 Brookiyn Union Gas i--> Ey de 508,380 July 1, '26 1 Q 95% 92 x92 — 2% 2,700 92% 

ae oh 46% 46 48% Jan. 7 29% June 1 Brown Shoe >. » (BW) ‘ 252,000 Sep. 1. ‘26 50c Q 3814 36% 37 —- & 2,600 36% 
99% M4 108 96 lil Mar. 10 = me Ee rer rar rn ... 4,537,500 Aug. 2, '26 1% Q ; 110% oe ae 

‘ se 49%, 24 37% Aug. 27 24% Mar.30 Brunswick- Belke- Collender (sh.) (BCC)...... 500,000 May 15, '25 90¢ 33 7 33 35% + 2% 25,3 37% 

5% 1 17% 3 17% Aug. 8% Mar. 4 Brunswick Term:nal & Railroad (BK)........ 7,000,000 16% 16% 14% 14% —~ 1% ae 
1 85 105 70 65 Feb. 26 50 = June 24 Buffalo & Susquehanna (BFQ)............... 3,000,000 Dec. 30, '25 50 5 
52% 5 4 50 50 Mar. 2 43% July 21 Buffalo & Susquehanna pf................... 4,000, June 30, '26 2 SA 8 43% 2 
67 40 92% 48 87% July 20 70 Apr. 24 Buffalo, Rochester & Pittsburgh eae 10,500,000 Aug. 16, "96 2 SA 841 84% 86 as 130 
87% 70% B8% 865 95 July 14 o4 July 16 Buffalo, Rochester & Pittsburgh pf........... 6,000,000 ug. 16. '26 3 SA 9914 100 98 98 oa 20 
112% 95 136 92% #144 July 23 121 Mar. 31 Burns Brothers, Class A = DP ED 30.00%0000% 97,365 Aug. 16, '26 $2.50 @Q 137% 137% 137% 137% — % 200' 

29 19% 39 17 44 Feb. 13 29% Mar. 31 Burns Brothers, Class B (sh.)................ 97,367 Aug. 16, '26 50c Q 5 35 5 35 + % 200 
120% 118 117 113 117% Jan. 14 117% Jan.14 Burns Brothers med Pstibbbeanenssceseceeee 1,292,100 Aug. 2, '26 1% Q 117% 

9% 9% i i99 91% 103% June 22 Oe. MiG «= Mee BRIE GB. 5c ook ccccc cds cccncessees 3,000,000 July 1, '26, ix Q 100 ri ; 
67% 62% 103 65 117 p. 1 77% Apr. 13 Burroughs Adding Machine (sh.) (BGH)..... 600.000 _ June 30, '26 Te Q ii% 117% 11% 116% + 6% 5,400 x116 

a oa 26 14% 34% July 14 16% Mar.18 Bush Terminal (sh.) (BH)................... rere saa ; 31% 31% 28% 28% =~ 1.400 : 

~ as 89% 80 93 Aug. 86 Apr. 6 Bush Terminal deb. (BHD).................. 6,892,600 July 15, °26 ix @Q 92% 92 92% 92% — % 700 es 
102 88% 103 96% 103 June 4 99% Jan. 20 Bush Terminal Building pf. (BHB) Sanh ea ewe 7,000,000 July 1, °26 ™ Q a . 103 ee . 

9% 3% BA, 4% 64% Feb. 10 4% May 26 Butte Copper & Zinc ($5) (BC)............... 3,000,000 . 24, 25 50c 4% 4 4% 4% — ¥% non 4% 
25% 14 244% 6% 164% Jan. 11 7™ May 18 Butte & Superior ($10) (BT)................. 2,901,970 Jurme 30, '26 5c Q 11 il 10% 10% —- % 00 xO% 
25% 17 28% 17 Sep. 9 17% Mar. 3 Butterick Company (BCK)................... 14,647,200 Sep. 1. 16 % 62% 66 62 65 +2 8,700 68% 

ee ee HK 23 41% Sep. 2 28 Mar.29 #£4xByers (A. M.) Co. (sh.) (ABY).............. 150,000 a 39 3 37 37 — 4% 1,100 

100 BIL Feb. 18 Sh SO, Be SEE GA, TE) BE ccc ccvcccctesseccccsccccvee 4,423,300 Aug. 2, '26 1% Q : 99) os a : 

a se 60% July 14 53 June 30 By-Products doke re 189, Sep. 20, '26 50e Q 56% 16% 55% x56 + 1% 70 57 
ae os oe ‘ 74% Aug. 5 69% Aug. 31 CALIFORNIA PACKING (sh.) isrP) cenesce 768,768 Sep. 15, °2 $1 a 72% 70% 70% 17,300 7 
20% 19% 34% g 38% Feb. 10 30% Jan. 20 California Petroleum (§25) (CPU)........... 47,549,150 Rep 1, "26 50c Q 3% a 324 — pres aa 
5% 2 4% 1% 2% Jan. 15 1% Mar.26 Callahan Zinc & Lead ($20) cM pieniactyes 7,233,55 Dec. 30, '20 5Oc 1% 1% 1% ons % 2,500 lin 

58% $y, 61% 45 73% Aug. 9 55% Mar. 29 Calumet & Arizona ($10) 6, 427,! June 21, '26 $1.50 Q 71 69 69% — &% "900 69% 

19% 134 18%, 12% 18% Aug. 1 Mar. 31 Calumet & Hecla ($25) ) Sep. 15, '26 Tk 18 17% 18 + % 4,700 17% 

s: = a 49 Sep. 10 47 Sep. 10 Canada Dry Ginger Ale (sh.) (DRY)........ “isaerr . 40 47% 47% — 2% 5,600 1671, 
156% 1424 178% 136% 16) Sep. 7 146% Jan. 9 Canadian Pacific (CD).............:e-eee0s% 260,000,000 July 1, '26 2,4 Oo 168% 165% 166% ‘ 13,000 
56% 52% 57 57 oO Aug. 14 59% July 19 Canada Southern (CSA)...........0.0c-e0eee 15,000, Aug. 2. '26 1% Q 60 60 60 a " 58 on 

35 14 68% 24 176 Aug. 62% Jan. 4 Case (J. I.) Threshing Machine (CTM)...... 13,000,000 mae : 167% 161% 161% -— 2 4,600 162 

77 “ 107% 60 118% Aug. 10 96 Jan. 5 Case (J. I.) Threshing Machine pf........... 13,000,000 July 1, ‘26 1% Q 118 117% 118 —- &% 800 : 

os aa : 33% Aug. 27 32% Sep. 8 Central Ailoy Steel (sh.) (CES)............. 1,320,625 2 33 2 33 — \& 900 
21% 9% 23% 14% 20% Jan, 5 3 ee ee ee errr re 39,689,700 Aug. 2, ‘20 1 10% uv 10 —- ¥% 6,800 9% 
58 29% 71 444 68% Jan. 5 GE es Oe . “CR SRR Bln 5 oes cp cctcsccscececseses 33,208,900 Apr. 1, ’21 2 60% 57 | ie" Ol ++ & 25,900 57% 
~ » id 
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Yearly Ranges 
25 -1925 Range STOCKS Capital 
High Low Date Date (and ticker abbreviations) Stock Listed 
2 tS Jan Mar. 30 Central of New Jersey (JC) 27,436,800 
i7* wy Jan June 8 Century Ribbon Mills ian » (CTY) 100,000 
UsA, 4 Jan May 2 Century Ribbon Mills pf 1,740,540) 
4 iB Aug Jan. 22 Cerro de Pasco Copper (sh.) (CDP) 1,122,842 
AL le Jan May 20 Certian-teed Products (sh.) (CRT) 307 000 
im sy, Jan May 22 Certain-teed Products Ist pf 4,300,000 
10s ROL Sep May 15 Certain-teed Products 2d pf. cose 2,675,000 
Feb May 18 Chandler-Cleveland Motors (sh.) (CHM) oy 000 
Feb May 18 Chandler-Cleveland pf. (sh.) 
oR, ent &P', Sep Mar. 2 Chesapeake & Ohio (CO) 
10g 0 105% Sep Jan. 19 Chesapeake & Ohio pf 2. . 
1%, 10%, th Feb May 18 Chicago & Alton (ALT) 18,193,600 
1% 19! why Feb May 18 Chicago & Alton pf ‘ . 18,504,000 
7 v 5% Feb June 29 Chicago & Alton etfs. of deposit. 1, 346, 200 
aS 18, LON, Feb May 10 Chicago & Eastern Illinois (CE) 23, 
t2% 57% +” Feb Mar. 31 Chicearo * Eastern [llinoi« nf an O61 100 
11% 15 9 Sep Mar. 31 Chicago Great Western (GW). 45,246,900 
31% 32% 19 Sep Mar. 30 Unicago Great Western pr 44,104 0 
18% Jam Mar. 20 Chicago, Milwaukee & St. Paul (ST) 
i2% Aug. 2 Mar. 31 Chicago, Milwaukee & St. Paul pf. 
Jan Apr. 20 Chicago, Milwaukee & St. Paul ctfs 
Aug Apr. 20 Chicago, Milwaukee & St. Paul pf 
1% Sep Mar. 30 Chicago & Northwestern (NW) 
1144 Apr Jan. 4 Chicago & Northwestern pf 
100% Jan Apr. 8 Chicago Pneumatic Tool (CGG) 
™ Sep Mar. 3 Chicago, Rock Island & Pacific (RI) 
97% Sep Mar. 4 Chicago, Rock Island & Pacific 7% pf 29, 422. 100 
87 Sep Mar. 31 Chicago, Rock Island & Pacific 6% pf 25,127 300 
Ni% Sep Apr. 5 Chicago, St. Paul, Minn. & O, (OM) 12,569,000 
91 Jan Mar. 16 Chicago, St. Paul, Minn. & O. pf. 7,699,900 
61% Feb May 17 Chicago Yellow Cab (sh.) (TXY) 400,000 
Jan May 19 Childs Company (sh.) (CHL) 340,474 
SBN Jan Mar. 3 Chile Copper ($ (CHL). 109,783,225 
2 July : Mar. 3 Chino Copper ($5) (CY) ‘ 4,500,000 
Jan Mar.30 Christie-Brown (sh.) (CHH) 81,018 
Jan Mar. 30 Chrysler Corporation (sh.) (CRY) 2,705,114 
111% Loo 4 Mar. 30 Chrysler Corporation pf. (sh.) 235,568 
15% 200 140 . 24 Mar. 29 Cleveland, C., C. & St. L. (CC) 47,056,300 
120 15 13 Aug. 9 Cleveland, C., C. & St. L, pf 10,000,009 
TI Tum TO% 25 Feb. 26 Cleveland & Pittsburgh ( NO) (PTT) 237 
“40 *39% 12 July 12 Cleveland & Pittsburgh special ($50) 
7 7 ale 7 Mar. 31 Cluett, Peabody & Co. (sh.) (CLU) “ 
105% 108 103% Jan, 13 Cluett, Peabody & Co pf 9,000,000 
83% 177% a Mar. 24 Coca-Cola (sh.) (KO) 500,000 
Apr. 15 Coca-Cola International (KOC) . 251,000 
May 27 Collins & Aikman Company (sh.) (CK) 360 ,000 
May 27 Collins & Aikman Company pf 5,000,000 
4h 48% Mar. 3 Colorado Fuel & Iron (CF) 34,235,500 
108 110% 3 Apr. 28 Colorado Fuel & Iron pf.. 2,000,000 
49 70% 7 Mar. 3 Colorado & Southern (CX) 31,000,000 
6% 66% 1 Mar. 2 Colorado & Southern ist pf 8,500,000 
i) #2% 2 Jan. 11 Colorado & Southern 2d pf... - 8,500,000 
86 ty 9 Mar. 29 Columbia Gas & Electric (sh.) (CG) 1,389,891 
105 114% 104% 3 Mar. 30 Columbia Gas @ Electric pf 24,158,400 
i 45 Feb. 2: Jan. 26 Columbian Carbon (sh.) (CBN) 402,131 
BB y Jan. 6 May 19 Commercial Credit (sh.) (CMO) 680,000 
2h Jan. 6 Aug. 31 Commercia! Credit pf 4,000,000 
Feb. 26 June 1 Commercia! Credit Ist pf , 8,000,000 
27% 26% Jan, 11 Aug. 5 Commercial Credit pf. B ($25) 4,000,000 
ne 4's ™) Jan. 11 Apr. 12 Commercial Investment Trust (sh.) 2,000 
Jan. 13 May 7 Commercial! Investment Trust 6%% pf. 7,500,000 
108 107% 100 Jan. 28 June 7 Commercial Investment 7% pf..... 6,000,000 
129% 189 76 Sep. 1 Jan. 4 Commercial Solvents, Class B (sh.) 108,861 
86% 13% 15% Sep. 1 May 13. Congoleum-Nairn, Inc. (sh.) (COG) 1,641,026 
: Sep. 3 May 17 Congress Cigar (CNG) sad os iad 330,000 
14% 7 ih Mar. 12 Mar.18 Conley Tin Foil (sh.) (CLY) stamped 
30 63% 26% Aug. 30 Apr Consolidated Cigar (sh.) (CGR).. 194,662 
Ra a6 79% July 28 Mar.31 Consolidated Cigar pf 4,000,000 
3% 9% oe Jan. 7 Aug. 13 Consolidated Distributors (sh.) (DIS) 381,045 
T9% 9 7i% Aug. 6 Mar. 30 Consolidated Gas (sh.) (G) ‘ 3,600,000 
8 a 7 Jan. 18 May 1) Consolidated Textile (sh.) (CTX) 1,301,789 
Aug. 28 Sep. 10 Continental Baking A (sh.) (CI). 300,000 
Aug. 28 Sep. 10 Continental Baking B (sh.) 2,000,000 
. Aug. 28 Sep. 10 Continental Baking pf (sh.) 520,000 
931 601 Jan. 2 Mar. 30 Continental Can (sh.) (CH) 300 000 
114 118 114 Apr. 28 Mar. 3 Continental Can pf ne 5,473,500 
108% 140 103, Jan. 9 Apr. 19 Continental Insurance Co. ($25) (CIS) 10,000,000 
Ru 15% 8% Jan. 5 May 17 Continental Motors (sh.) (CMR) 1,760,845 
43% 42% 32% June 21 May 30 Corn Products Refining Co. ($25) (CFG) 63,250,000 
123% 127 118% Apr. 28 Jan. 6 Corn Products Refining Co. pf 25,000,000 
bala 48 Jan. 4 Mar. 29 Coty, Inc, (sh.) (COT). 309,300 
se 6 July 15 July Crown Willamette Ist pf. (sh.) (CWM) 149,000 
43 4% eae Jan. 2 Apr. 9 Crex Carpet Company (CRX) 2,998,900 
76 84% 61% Jan. 4 Apr. 15 Crucible Steel Company (XA) 55,000,000 
wi we : Aug. 4 Mar. 30 Crucible Steel Company pf... 25,000,000 
10 14% ™ Jan. 29 M 22 . ~e : - 
+ - ay < Cuba Cane Sugar (sh.) (OS) 300,000 
71% — oe Feb. 4 June 8 Cuba Cane Sugar pf 50,000,000 
. — “ —_ 4 Aug. 30 Cuba Company (sh.) (CUB) 640,000 
3 $34 0 ay SS June 26 Cuba Railroad pf. (CBR) 10,000,000 
33% tos oa Jan Aug.19 Cuban American Sugar ($10) (CSU) 10,000,000 
100% 3m Feb Jan o Cuban American Sugar pf ; 7,893,800 
aa ‘an ome Sep. ® Cuban Dominican Sugar (sh.) (DMS) 277,833 
oe 104 @° ty Apr. 2 Cudahy Packing (CUY). 21,249,500 
Oy 4 Sep Mar. 1 Cushman's Sons (sh.) (CHS) 208,380 
100 103 ion Aug Feb. 16 Cushman’s 7% pf 
4% 1Osy Aug Aug. 11 Cushman’'s 8% pf 
> “ = s p . 
its 9 “4 Jan Apr. 15 Cuyame!l Fruit (sh.) (CDF) 
ee +, oo | Mar. 30 DAVISON CHEMICAL (sh.) (D) 265,000 
oan po A “ts ar es Deere Co, pf. (DER) 37 828,500 
139% hes us Apr. 20) De Beers Con. M. (sh.) (DB) 22,850 
Pre 44 we Sep Mar. 30 Delaware & Hudson (DH) 42,516,000 
43% w — Mar. 30 Delaware, Lack. & Western ($50) (DL) 84,554,000 
1198 1308 ax May 19 Denver & Rio Grande Western pf 16,158,000 
pia “+i = Mar. 3%) = =©Detroit Edison (DTE) 80,436,400 
= i al Detroit & Mackinac (DET) 3,000,000 
- ons — 3 Detroit & Mackinac pf ‘ 950,000 
107% he 1! Devoe & Raynolds A (sh.) (DRSA) 95,000 
19 118 oe 19 Devoe & Raynolds Ist pf. (DRS) 1,872,100 
48% ; n Diamond Match (DN) - iin 16,965,100 
bee Jan May 17 Dodge Brothers, Class A ish.) (DEE) 1,935,016 
ate isin July May 17 Dodge Brothers pf. (sh.) 350,000 
i 445 Mar July 22. Dome Mines (sh.) (DO) 1,000,000 
8 an” Aug Mar. 30 Dougias-Pectin ish.) (DOU) 300,000 
ie ott Aug May 20 Duluth, South Shore & Atlantic (DS) 12,000,000 
- a. Jan. July 28 Duluth, South Shore & Atlantic pf 10,000,000 
bd ‘eau Aug Mar. 29 Du Pont de Nemours & Co. (DD).. 133,085,200 
108% te Aug Apr. 20 Du Pont de Nemours & Co. deb. 6% 79,521,200 
: ~ Aug Mar 3 Duquesne Light ist pf., Series A (DQ) 
wv ne Feb May 4 Durham Hosiery ($50) (DHO) 
ve bide Feb May 24 Durham Hosiery pf 
136% +e + fo Aug Mar. 30 EASTMAN KODAK (sh.) (EK) 
28% 44 + Jan Apr. 27 Eastman Kodak pf 3 
3 . : ret May 19 Eaton Axle & Spring (sh.) (ENX) Y 
Feb June 10 Eisenlohr (Otto) & Bros. ($25) (EIS) 6,4 0,000 
Apr Sep 7 enlohr (Otto) & Bros. pf... 
Feb Mar, 31 Auto Lite (sh.) (ELO) 
. Sep Mar. 23 Boat (sh.) (ELB) 
" 1s Feb May 19 Power & Light ctfs. «sh.) 
hdl held Feb Mar. 30 & L. pf. allot. ctfs., 40% pd 
a =| oe Feb Apr. 17 & L. pf. allot. ctfs. full paid 
4 NU Sep Mar. 24 Power & Light pf. ish.) 
. June Aug, 12 Refrigeration (EFN) (sh.) 
ta Lol rary Aug Mar. 3 Ele Storage Battery ish.) «+ EG) . 
14% s ‘* Feb June 16 Elk Horn Coal ($4) (EH) 12,000,000 
= 2 a A Aug Mar, 25 Elk Horn Coal pf. «($™)) 6,600,000 
th, 4, Ih Feb May % Emerson Brantingham «(EGM) 1,330,700 
16 tA, ® Jan May 20 Emerson Brantingham pf 2,134,000 
Aug Aug. 5 Emerson Brantingham ctfs 8,801 800 
~: — ‘ Sep ; July 14 Emerson Brantingham pf. ctfs - 3 
73% 14% tied Feb. 8 Mar. 31 Endicott-Johnson ($¥) (EJ) : 
115 iia tine Sep 7 Jan. 7 Endicott-Johnson pf 
July 2 Sep. 9 Engineers’ Public Service (sh.) (EPU) 
o—- Sep 109 Engineers’ Public Service pf. (sh.) ‘ 
: uly 2 une 17 Equitable Office Building p ~)? 
ia 395 28% Jan. 2 Mar. 29 Erk (E> oo oe af 
4, 16% July 8 Mar. 3) Erie Ist pf $7.3 
<>, 4% 4 july 8 Mar. 30 Erie 2a pf 15,804,700 
60% Bb HO, Aug. 24 Aug. 24 Erie & Pittsburgh ($50) (EP) 2000000 
07M mi Essex Cotton Mills Ist pf. (ESX) 3,000,000 
‘nse iT% 481, July May 19 Eureka Vachum Cleaner (EU) (‘sh.) 
24% 14 July 20 Exchange Buffet «sh.) (EXY) 
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Veek's Range 
Yearly Price Ranges.— OS Amount La t dend Sat., Wed 
1924. 1925 ————- 19235 Range. ———-- STOCKS Capital Date F Sep. 1 Week's Week Sep. 15 
High Low. High. Low High. Date low. Date. (and ticker abbreviations) Stock T f-ted Paid Cent a ligt Low Last Ch'ge Sales Close 
981% 61 114% 90% 127% June 11 103% J Jan. 19 Famous Players- “Lasky (sh.) (FF ) 514,300 July za) $2 ; ‘ 1 113k 113% 1K 14,2) X113% 
108% 87% 120 103% #124 #£=Mar. 11 115 Mar. 31 vomeus Players-Lasky pf............ 7,955,000 Aug 3. ‘23 $2 2 2 2 119 119 \ ane 120%; 
ae a 37% 26 39% Feb. 3 2 Mar. 31 Federal Light & wrastion ($15) (FLT) 6,079,425 July 1 2¢ 35 + 4 t2% + 1 TM x321 
“2 89 82% 8u Jan. 4 R6 June 18 Federal Light & Traction pf. (sh.)......... 39,374 Sep 1 1 87 : 
24% ie 95% 15% 111% Jan. 5 41 May 22 Federal Mining & Smelting (FS). 6,000,000 Jan 5 1 s g 80 1. 9 “ui &2 
64% 41% 90% 40% 105 Jan. 6 1 Mar. 3 Federal Mining & Smelting pf.. < 12,000,000 Sep. 15, “2 1% 4 r Thy i} 9% 900 
a a 34% Aug. 11 24% July 31 Federal Motor Truck (sh.) (FMT) ie eae 400 0000) 32% . “26 TR 32% 
146 118 179 147% 200% Jan. 23 160 Apr. 15 Fidelity-Phenix Fire Insurance ($25 (FPX) 4,458,750 Jan. 10, °26 %: SA ’ ’ 195 % 2m 197 
13% Wie, 17% 12 21% Feb. 9 14% Jan. 6 Fifth Avenue Bus temp. ctfs. (sh) FV) , July 16, 26 1x 2 18 
nie . 110 100 107 Feb. 13 96 May 18 First National Pictures ist pf. (FNP). 2,425,000 July 1 ti $2 ) y 103% 103% am) 
‘ os 40 38% 49% Feb. 5 30 Mar. 30 + First National Stores (sh.) (FST)... ‘ 595,000) July 1, "26 7 2 13K, 41% 33 TAY 1.200 
13% 5m 28% 10% 264% Jan. 13 14% May 20 Fisk Rubber (sh.) (FK)....... pardenea 789,100 Oct 1, "20 Ti L 18 18% O77 18% 
‘ as ee 84% Mar. 16 76% Apr. 19 Fisk Rubber ist stamped. necenaed 18,529,000 Aug 2, ‘26 1 J s 81 &I KI $ §s 14) 
} a we ‘a ae 107 Mar. 1 94 June 3 Fisk Rubber Ist pf. conv....... ae . 995,900 Aug 2, “2e 1 TT | 101 + oh, teh 
ot . 57% 52% 56% Feb. 1 32% Mar. 29 Fleischmann Company (sh.) (F)......... 4,500,000 July 1 ot 1 rth) 49) , 1. x49% 
945, O14 183% 89, 179% Jan. 25 85 May 19 Foundation Company (sh.) (FO)... 99,998 Sep. 1 2t $2 2 4 ' RLS ww i oe) OAM 98 
os 85 68% 8 Jan. 2 55% Mar. 31 Fox Film A (sh.) (FOXA)......... : 400,000 July | 25 $1 2 7 71% 71% Le 6.300 76 
106% 104 106 101% 108% Mar. 28 106 Jan. 19 Franklin Simon pf. (FIS)............ 4,000,000 Sep 1. ‘26 1 18 - : 
13% 7% 24% 8 34% June 3 19% Jan. 13 Freeport-Texas (sh.) {FT)......... 729,452 Nov. 28, 19 ! : 2414 27 27 oF TRE 27% 
} oe 28% 42 Feb. 11 20 Mar.25 GABRIEL SNUBBER A (sh.) (GRRA) 196,000 July 1 $1 . 6 mm x31% 
7 3% 164 4% Jan. 4 5% June 9 Gardner Motors (sh.) (GRD).......... ‘ ti MM) 
53 35% 60 He ay Jan. 2 39 Mar. 29 General American Tank Car (sh.) (GT) July , “oa SA 47% 45 1% an 44 
2 104 96 105% July 27 99% June 24 General American Tank Car Co. pf July 1 * 1 
63% 31% 70 42 94% Aug. 28 my Mar. 3 General Asphalt (AS)...... “Er 2% Rt 2 7 Tt. 
100 Ti% 109 ROS 140% Aug. 28 94% Mar. 38 GES DEE. Bh ec 0.10.0 0:0:4.6.0:6.0:0:409:60 meses Sep 1, "2 1 2 iB! 134 1.1 
‘ 61% 18% 59 Jan. 4 34 Mar. 30 General Gas & Electric A (Del.) (sh. ) (CGS) July 1, "2¢ var 2 1% “a wm 
48% Aug. 19 3% Sep. 3 General Gas & Electric, Class B (sh.) 
110 110 113 Sep +) 15% Apr. 8 General Gas & Electric 8% pf. A (ah.) July 1 a ' i 113 + 2 1M 
be : 96 Jan. 4 92% Apr. 27 General Gas & Electric 7% pf. B (sh.) July | 1 ) H ti ‘4 TT 
100 vy 99% Sep. 10 95 May 11 General Gas & Electric 7% pf. A. (sh.) July a i 2 } 1 wet TT 
125 113 140 118 120 Mar. 2 107 June 28 General Baking pf. (sh.) (GGPr).. July 1, ‘2¢ $2 
ae ues : 59% Feb. 11 46 Mar. 29 General Cigar Company (sh.) (GY) Aug se | $1 2 y. | i, (MM 
107 100 11% 105 115% Feb. 18 108 Jan. 11 General Cigar Company pf............ Sep 1, '26 14 2 
109 102 116 104 118% Feb. 10 109% Apr. 12 General Cigar Company deb. pf...... July 1, '26 1% Q 415 113% + 2 DT 
aa ia nya . 95% Aug. 14 72 June 9 General Electric (sh.) (GL)......... ; ’ July 15, °26 7 ) 92% 89 ole, 16.600 xk9 
11% 10% 11% 10% 11% Mar. 22 11 Jan. 5 General Electric special ($10).............. 42 7 $32" 480 July 15, °26 15 2 1& 114 5 6.0) x11! 
66% 5o% 149% 64% 225% Aug. 9 113% Mar. 29 General Motors (sh.) (GM)... Serres Sep. 11, '26 $1.7 2 2 22 2084 + Da, 664.400 1491, 
93 80 99 90 104 July 29 Feb. 11 Goemared Motors WE. ..0.00000 00000060 Aug 2, '26 ~ 2 
93% BOG, % 105 June 22 98% Apr.13 General Motors 6% deb........... oncane Aug. 2, ‘26 1% 2 z v3 103 \ 1) 
10344 95% 115 102 120% Sep. 1 113% Jan. 28 General Motors 7% pf......... . 104, Aug. 2, ‘2¢€ 1% 2 % » i198 % Goo ¢ 
+ ~<a 5A 45% 56% ug. 4 51 Mar. 30 General Outdoor Adv. A (sh.) (GV ZA) 125, 000 Aug. 16, ‘2¢ $1 2 3% 53% 43 $ 12M) 3 
34% = 35% Aug. 3 26% Mar.30 Gen. Outdoor Adv. vot. tr. ctfs. (sh.) (GVZCT) 642,368 July 15, ‘2¢ hk 3% 4 33% % > TM) 33y, 
93% Aug. 23 60% Mar. 31 General Railway Signal (sh.) (GRS) 325,000 July | $1 2 Hi, 8814 le 7.00 9 . 
105% 90% 104 = Jan. 18 103. + Apr. 14 General Railway Signal pf ; % July 1, ‘2¢ 1% 2 . ; 
65 31 58% 49 49 Jan. 4 = May 27 General Refractories (sh.) July 15, °26 7 u 
{ % 47% 47 78% Jan. 4 45% Mar. 30 Gimbel Brothers (sh.) (GI). 2% 4.100) 2 
| 107 114% 102% 111% Jan. 10 — Apr. 1 Gimbe!l Brothers pf... 21,000,000 Aug 2, ‘2¢ % 2 
15 8 12% 25% Jan. 7 15% Jure 3 Glidden Company (sh.) (GLI ener 400,000 July 1 f wh 2 8% 203 18% + 1% 10,000 19% 
43% 28% 51 7 M% Feb. 5 41% Mar. 31 Gold Dust (sh.) (GK)......... Shetende . 306,182 ° 1% 513 50% + 1% 5.200 at) 
3814 7 74% 36; 70% Feb. 3 45% May 20 Goodrich (B. F.) (sh.) (GR)............. 601,760 Sep . & . 2 : 1% Os - " 100) My 
92 70% 2 100 Feb. 9 95 June 25 Goodrich (B. F.) Company pf. awe . 36,284,000 Sep 1. '26 1% Q 97 97 97 - 4 100 
114% 86% 108% Aug. 16 98% Mar.30 Goodyear Tire & Rubber pf. (G¢ OR. cs 61,763,600 July 15, ‘2¢ 1% 2 iy 107 105% Ee a0 105% 
108% 88% 103 108% June 1 105% Jan. 22 Goodyear Tire & Rubber prior pf...... 15,000,000 July 1, '26 1% 8 108% 108 x mm) x 106% 
42 3 61 Aug. 18 33% Mar. 30 Gotham Silk Hosiery (sh.) (GHM) 160,000 July 1, ‘2 2c Q 7% 8% 17% + %& 1.600 x561g 
8 Sep. 9 47% July 2 Gotham Silk Hosiery, new....... verre 27,021 July 1, °26 2 55% + 1% 1) x5 
102% 991, 125 Aug. 17 98 Apr. 6 Gotham Silk Hosiery pf............... . 8,321,800 Aug 2¢ 1% 2 17 115 17 +2 (W) 
ams bs 23 18% 21% Jan. 23 15 Aug. 18 Gould Coupler, Class A (sh.) (GUCA). 175,000 Sep 2 A . 15% 15 %% “ 
21% 12% 21% 13 28% Sep. 11 16% Mar.31 Granby Consolidated (GB)...... «. +++ 34,480,000 May 19 1% 2 8% 25% 27% +2 13,54 30%, 
75 53% 82% 60 80% Sep. 10 68% Mar.30 Great Northern pf (GQ)............. : 249, 95 Aug 2¢ 2 SA 7 se 78% 78% — 1% 31, RO) 78%, 
| 39% 26 Ye 25 27% Feb. 15 19 June 2 Great Northern ctfs. for ore prop. (sh.) (OR) 00, Apr 26 7 2 21 2 \ 1,200 21 
96% 83% 113% 91 106% Feb. 2 89 Apr. 14 Great Western Sugar ($25) (GWS)........ 000,000 July , 26 $2 2 a8 101% YS 101% + 4 6,3" xUR% 
115 105 115% 107 118% July 22 108% Mar. 30 Great Western Sugar pf.............. 15,000,000 July 2, "26 14 Q Wid 
a is 76% 75 ‘ fall sein ; etnanmed Green Bay & Western (GN) ‘ - 300,000 Feb 8, “26 $ 4 76% ; 
21% 10 19% 11% 22% July 24 9% Apr. 15 Greene-Cananea (GNP)............. se 48,781,200 2 21 20% 20% 1 + K) 20%, 
10% Wa 6% 3% 10% Feb. 1 5% Jan. 5 Guantanamo Sugar (sh.) (GS). tiga ate : 397,485 Feb 8, “2¢ A 6% 7% 6% 7% +1 Gon 6% 
29% 11% 23 39% June 22 25% Apr. 20 Gulf, Mobile & Northern (GU)............ 10,469,000 7% 3B ly 36% 36% 1 8,100 37% 
5 108% 8914 108% Sep. 7 95 Mar. 29 Gulf, Mobile & Northern pf............. . 10/961, 100 July 1, ‘26 14, 2 109 109% 108 108% aes > 400 
80% 62 67% 93% Jan. 4 62 May 15 Gulf States Steel (GJ).............. ‘in 12,2 July 1, ‘26 6 Q 2 Tie 70 70% — 1% 5,000 _ x70 
102 98 107% 101% 108% May il 105% Sep. 7 Gulf States Stee! ist pf.. - ‘ ‘ 2 ‘000; on July 1, °26 1% Q l 105% 105% 105% 4 1m 
95 87 89 42% 57 Feb. 26 45 June 18 HANNA (M. A.) Ist pf. (HNA).......... 11,199,400 June 30, ‘25 1% 4 $7 47 47 8 1 
a 30 Sep 1 25% Aug. 28 Hartman Corp. B . ; Serre 393,615 28 29% 28 29% — 4, 1M) 
Y% 49% 30 46 Jan. 1 29% Aug. 26 Hayes Wheel (sh.) (HJ) RS er err en 200,000 15, °26 i 2 ~ OY, 29% 29 — &* > 10M8 » 
101% 100% 100 107 May 20 105% May 28 SD WINN Es no cc ccctseaeseees anaes . 1,842,400 i De 1% 107 
7 77% 8 July 12 é Mar. 29 Helme (George W.) Co. ($25) — ane 6,000,000 1, °26 M ") s & 17% 17% + % im 
113% 113 115 114% 116% Aug. 11 115 May 5 Helme (George W.) Co. pf. papeemace 4,000,000 1, *2 l 116 
138 134 209 Sep. 2 147 Mar. 27 Hocking Vailey (HV)............. et - 2 4 214 214 x214 "0 
51% 48% 27 35% Aug. 11 17% May 27 Hoe (R.) Co., Class A (sh.) (HOO). 1 © $1 Ye 4h 30% 1% MI 
i k 9 A) 43 62 Feb. 23 47% Jan. 4 Homestake Mining (HM)............- 2 2¢ M 38 (i 
31% 47% 34% 48% Jan. 1 40 Mar. 3 Household Producis (sh.) (HOU) 1, “2 i 43% 42 43% + % mim 42% 
82% 6 85 59 72 Jan. 11 10% Mar. 31 Houston Oil (HO).... ean 61 61% l'4 1M 61% 
31% 16% 42 Sep. 9 27 Jan. 8 Howe Sound (sh.) (HW). iticreecees ; », “26 i 2 41% +0 40% 1% 20, 7M 44 
291, 20% 21% 406 Apr. 8 35 Mar. 3. Hudson & Manhattan (HU)......- 4004 1, "26 1 SA 39 38% 38% % m 39\, 
64 57% 72 64% 79% July 26 67% Mar. 31 Hudson & Manhattan pf....... vee 16, “2¢ 2 SA 77 7 77 717% + 1% 2( 
| 36 20% 139% 33% 1234 Jan. 4 49% June 25 Hudson Motor Car (sh.) (HMT). , 1,596,660 ., ‘= Q 661% 68%, 64 64 1% 108, 104 xG1% 
18 11% 31 14% 28% Jan. 4 7 Mar. 2 Hupp Motor Car (310) (HUP)............. 9,138,000 2, ‘2e 2 265 6A 25% 25% xy 17 SM 25% 
\ = _ a sdoraee snssiaihiindi 
117% 100% 125% lll 131 Sep. 7 113% Mar. 3 ILLINOIS CENTRAL (IL)......... 127 358,000 Sep 1, °26 1% 2 131 131 124% 124% 4% 9,600 12% 
117% 104 125% 112% 129% Sep. 7 115% Mar. 30  GORNE Wl dade cncuseccnedss ...« 27,085,100 Sep 1 26 A 294 29s 128% 128% 10 
76 70 78 75 78 Feb. 4 78 Feb. 4 llincis Central leased lines Gus) : 10,000,000 July i 26 2 SA 
16% ny 41% 13% d 19% Mar. 30 Independent Oil & Gas (sh.) (IX 300,000 July 19, ‘26 25 2 25% 27% 25% 26% +1 39,500 26% 
25% 15% 24 13 18 jan. 6 Indian Motocycle _ ) (MY) peaese 100,000 June 1, ‘26 ie 2 i8 1B 18 18% ~ 1% 1 in Ry 
~~ 83 a9 Feb. 2: Indian Motocycle pf............. oi 1,000,000 July 1, ‘26 1% Q 99 
7% 3% 14% 5 ) Mar. 31 Indian Refining “soy “URR). canes cintase 3,283,960 Dec. 15, '20 aL +, ys 4 9 %, om 
z 12% 6 & Apr. 13 Indian Refining ctfs.... 5 in 4,546,400 dey Py om) W \ AM 
7 60 110 i7 ba May 14 Indian Refining pf 2,296,400 Dec. 1 21 1% 100% 
e 107% 77 80% Mar. 31 Ingersoll Rand (IR). a 1,000 000 Sep 1 } $! 2 x . vy ” +1 97 
*108 *105 *105 *105 *102 Feb. 24 Ingersoll Rand pf.. ote . . 2,525,500 July 1 SA "103% 
48 31% iu) % 34% May 11 Inland Steel (sh.) (ILN). nen nee ake en 1,182,799 Sep 1 6 2 42 42% 42 42 $4 1 
107% 101% 112 104% 108% Mar. 16 Inland Steel pf......... ; eS Juiy 1 4 2 112% x 110% 
33% 22% 32 22% 20% Mar. 30 Inspiration Consolidated Copper ($20) (INS) 23,639,340 July 6, 3 Mh 2 2 25% 2 25 ~ % 1,100 25% 
Big 3 34% 13% 24% Jan. 15 Interboro Rapid Transit (IRT).... — 34,376,100 44>, 44% 42 42 -3 $,24m) 42% 
ov oe “a . 13% May 10 Intercontinental Rubber (sh.) (IRU)..... 593,736 May 15, ‘26 $1 15% 15% 5% hg +. BOO 1% 
39% 12% 24% 7% 13% July 27 International Agricultural (sh.) (IGL)... : 438,132 4% 4 14% % 
9 | 38 5 40 80 July 19 International Agricultural prior pf........... 10,000,000 Sep 1, '26 1% 2 s 80 81% t+ & *xM) 
oy “< 38% Mar. 30 International Business Machines (sh.) (1MN) July 10, '26 75 2 485% 4814, 4Be 1.1K 
40% 81% 52 50% May 17 International Cement (sh.) (ICM) ; 55 June 30, '26 $1 ) 2 53M 53 5B %, 1,700 
107 102% 102 Mar. 17 International Cement pf............. sais — ei 972. 000 June 30, '26 1% 2 444 M4by 104% 104% 1m) 
29 2 69g 31% 33% Mar. 30 International Comb. Engineering (sh.) (IN) 646,137 Aug. 31, ‘26 aL 2 “ Mike Dy m2 - 4% (4 400 
110% 78 138% 96% 112% Mar. 29 International Harvester a Were ..... 99,876,600 July 15, '26 1% 2 132% 133 128 129% 3 6 SOM 
115% 106 121 113% 1i5 Jan. 5 International Harvester pf......-.......... . 64,472,000 Sep 1, ‘26 1% 124% 124% 124 124 i 204 
2 60% 56% 53% Mar. 3 International Match pf. vEas » (IL M). 31,500,000 July 15, '26 RUx 2 64 tidy 644, 4% ue 1,100 
15% 6% 14% 7% 6% Aug. 5 International Mercantile Marine (M). ‘ 49,872,400 7 7 7 7 2,1) 
47% 26% 52% 27 27 Mar. 30 Internativna!l Mercantile Marine -. aa % 51,726,300 Feb . = 1% 32 12% 29 20% 22 6,74) 20% 
27% 11% 48% 24% 32 Mar. 30 International Nickel ($25) (IK). ee .. 41,834,600 June 30, '26 th 2 7% IBS 36 36 2%, 25, 74M 37 
95 75% 102 M4 ° 101% Jan. 29 International Nickel pf......... dans 8,912,600 Aug . i% 2 102 
Y oe 67 Gy x 2 44% Apr. 15 International Paper Company (sh. » (IP). 387,493 Aug. 16, ‘26 Mk 2 i 62 Bk 718% thy 7 tn Hy, 
YO 86 %S% Jan. 2 RY May 7 International Paper 7% pf $S5-604 50 tee 28,926 800 July 15, '26 1% 2 97% 97% 97 97% + \& wn 7 
71% 62% 88 71 8 Jan. & 8 Jan. li International Paper 6% pf...............45. 2,893,800 July 15, ‘26 1% > Bai 
ly 11% 33% 18 31 Feb. 13 25% Mar. 30 International Rys. of Central America (IRC) 30,000 000 28 
H 63 4% 66% 59% 66 June 24 62 Mar. 30 International Rys. of Central America -. .«. 10,000,000 Aug. 16, '26 1% 2 ti 
{ 79 7 87% 67 75 Aug. 4 75 Aug. 4 International Salt (ILS).............. ‘ 6,077,100 July 1, "26 i% 2 7 
! 119 72 199% 108 175 Jan. 11 135 May 6 International Shoe (sh.) “dss neaeas 2 July 1, '26 1.50 2 167 a 
oF 66 144 87% 133 Jan. 25 111 Mar. 3 International Telephone & Telegraph (IXT) July 15, ‘26 Q 22 2 119 119% - 3% 14,7) 11R% 
32% 24% 18 29 Jan. 7 18% July 24 Intertype Corporation (sh.) (IRY) Aug. 16, '26 Q 2 2 20 20% +1 tM 
1% 3% 1% 3% Jan. 15 1 Aug. 14 Iowa Central (IA) .......-......0. 2 
100% 39%, «105 i” 50% Feb. 23 0% Feb. 23 Iron Products ($10) (IR9)...... canes - July 30, °26 Te ) SO 
: 172% Feb. 11 167 Feb. 17 ee ee ee eee ere . 118, ‘798 July 1 : $2 2 167 
} ms ET. ° . P 
q 23 1 26% 16% 43% Aug. 17 2 Jan. 4 JEWEL TEA (JW) (sh.)......... psabetsans 120,000 4 41% “ 40 14M 
108" is” 115% 02% 125 Feb. 9 115% Jan. 20 Jewel Tea pf............. tose ceeeees - . 3,640,000 July 1, ‘26 1% =Q 125 
27% 14% 21% 11% 19% Feb. 5 10% June 30 Jones Bros, Tea (JOT)....... saimiacan 10,000,000 Oct. 15, '23 $2 12% 
j oe - “125. July 2 °125 July 2 Joliet & Chicago (JLO)............. ceeeeeee 1,500,000 July 5, ‘26 1% Q "125 
115 109 116 111% 120 Aue. 114 Jan. & Jones &. Laughlin Stee! a ©” 60,000,000 July 1, ‘26 1% Q 118 118 118 118 1H) 
125% 21% 6 3% 66 Feb. 19 19% Sep. 9 Jordan Motor Car (sh.) (JJ)..:............. 126,000 June 30, '26 re 20 23% 19% 20% -— \% 17,200 
§ 0 112% Sep. 9 107% Mar.30 K. C. POWER & LT, Ist pf. sh. (KLT)..... 110,000, July 1, °26 1% ) 2% 112 112 112% + 1% () 
7% 7% ’ = 28% sie Sep 9 ue Mar. 3 Kansas City Southern (KSU)........... ..«. 30,000.000 ne ; 47 1 47 484 + 1% 92,100 48% 
WW 51% 63% 57 68% Sep. 10 60% Mer.31 Kansas City Southern pf.............. 21,000,000 = July 15, ‘26 i 7% 67% 68% + 1% 7m 
; i it \ % Jan. 8 % Mar. 4 Kansas & Gulf ($10) (KNS)...... 46 is % 
164, 42% 18% 475% Jan. 14 33% May 20 Kayser (Julius) & Co. (sh.) (JKS). Aug 2 *% re ? 4 43% 40 40% 2% , 4m 11% 
102% 77 108% 83 16% Sep. 1 100 May 26 Kayser (Julius) & Co. pf. (sh.).... July 1. "% $2 , On 105 105 1 103 
Wy 21% 12% 21% Feb. 6 124 May 19 Kelly-Springfield Tire ($25) (KK)... 9. Feb. 1, ’21 4 #4 13 13 1 1 (KM 13 
33 74 41 74% Feb. 5 m1 May 20 Kelly-Springfield Tire pf. ee 3, Feb. 15, ‘24 9 és 51% 
78% 40 72 43 73% Feb. 5 61 Aug. 14 Kelly-Springfield Tire Ist pf...... wees 2,957,000 Apr. 1, ‘24 1 64 
104 it 124 87 126 Feb. 4 86 «=May 12 Kelsey Wheel (KW) ............... ; 10 July 1, "2¢ 1% . 96 
107 104% 112 107% 118 Feb. 8 115 Mar. 27 Kelsey Wheel pf. wens eeecesecncseesescees Aug 2 "OF 1z 2 -* 115 
57% 34% 59% 58% Feb. 14 49% Mar. 30 Kennecott Copper (sh.) (KN).. sews July 1, "2 $1 Q 17% Hie 16% - 14,544) iG 
rt™ % 3% 1% 24%, Jan. 4 % May 21 Keystone Tire & Rubber (sh.) (KST)....... Oct. 20 30 % rll, 
ily 32% 103 72 82% Jan. 7 43% Sep. li Kinney Company (G. R.) (sh.) (KNX)...... 60,000 July 1, “26 $1 2 4h 4% 43% 4342 12 3,100 
YR 105 95 99% Jan. 25 SH Sep. 11 Kinney Company (G. R.) pf........ - 5,601,200 June 1 5 2 P j 91 90% Wy 3he 200 
62% 42% 435% 2Ry 33% Jan..14 15% Mar. 25 Kresge Department Stores (sh.) (KDS).... 243 524 22 7 20% 21 1% 2.0m 
' 1 Ww 97% 88 93% Feb. 1 70% Mar. 26 Kresge Department Stores pf...... .. 8,532,300 July 1, ‘26 2 Q Ri gO 76 76 4 4a 
: 114% is 116 110% 114% Feb. 26 113 Feb. 18 Kresge (S. S.) Company pf........ : 2,000,000 July 1, "2¢ 1% 2 113% ‘ r *: 
: : 82 Jan. 29 42% Mar. 30 Kresge (S. 8S.) (KG) (§10)...... eeeeceess 96,776,300 June 36, ‘26 30h Q 2he rT 52% 53% + 1% 24,5000) x4 
1m 440 390 345 Jan. 22 45° Jan, 22 Kress (S. H.) Company (KS8S)..... eves s 12,000,000 Aug. 2, "26 1 Q nah 
' : é 124 124 Ss A eptas a sais Maree Ge. TED Woe cccccccasccces ees 2,920,000 July 1, ‘26 1% Q 124 
30% 45 30 23% 35 Feb. 19 29% Jan. 21 Kuppenheimer (B.) os (BED). ibaeswes 500,000 July 1, '26 $1 SA 33 
my 1 100% ° 9B 101 Feb. 18 me Jan. 2 Kuppenheimer (B.) pf....-.- ane F 2.500,000 Bep i, ‘26 1% Q 101 
’ r bd . » / 
- <= - > * 
« . 
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—-—— Week's Range. 
— ——_—Y carty Price Ranges ——_— a Amount -——--Last Dividend.- . Tues., Sat., Wed., 

1924. 1925, —-—---- “1925 Range. ———- STOCKS Capital Date "er Pe- Sep. 7. Sep. 11 Week's Week's Sep. 15 
High. Low. High. ‘Low High. Date. Low. Date. (and ticker abbreviations) Stock Listed. Paid. Cent. riod. First. High. Low. Last. Ch’ge Sales. Close 
113 79 178 110% 175% July 10 146 Mar.29 LACLEDE GAS COMPANY (a) eessses 10,700,000 June 15, ‘26 2 Q 162 162 161 161 4 200) 

79 73 a5 81 - gececene eons Laclede Gas Company pf....... sesdsccess Be June 15, '26 2% SA 2° .. . 85 
me ; 24% June 15 19% May 14 Lago Oll & Transport (sh. SM caxcetees 3,977,238 ..... P - 22% 22% 20% 21% “A 23,800 21% 
. ; 62% Aug. 26 38% May 7 #£Lambert Company ctfs. (sh.) (LAM)...... ‘ 281,250 July 1, ‘26 8i%e Q 60% 60% 58% SB 1% 5,000 64 
17% 7 19 11% 14 Jan. 4 6% Aug. 18 Lee Rubber & Tire (sh.) (LR)... etvee ‘ 300,000 Sep 1, "23 50c : By 9y BY 9% + 1% 1.300 o% 
85 38% BB 69 96% July 15 7% Mar. 3 Lehigh Valley ($50) (LV)...............-..- 60,501,700 July 1, ‘26 8i%e Q 90% 91% fo) x88 — 1% 3,800 88%, 
21% Feb. 4 17% May 4 Life Savers (sh,) (LSV)........... hiv 000 «July 1, "26 4c Q 21% 21% 21% —_ =. = 1909 = OMe 
48% Sep. 8 47 Sep. 11 Liquid Carbonic (sh.) (LQT)............-- 166,677 sprees f ae 47% 48% 47 47 % 2:70 48 
Hee am 41% Jan. 2 30% Mar. 30 Lehn & Fink (sh.) et FO wecceee or 265,000 Sep. 1, '26 T5e Q 35 37% 35 36 + 1 3,900 36%, 
Hay nO 92 94% Jan. 25 72% Mar. 31 Liggett & Myers ($25) (LM)...... .. 21,496,400 Sep. 1, °26 The Q 93 93 91% 91% 600 91% 
O8% 48% 89% Soi 94% Sep 1 71 Mar, 24 Liggett & Myers, Class B ($25) (L MB). “i 2 '913:875 Sep. 1, "26 The Q 91\% 93 91% 91% + 4 4,800 91 , 
131 5% 86124 116% 120% May 5 119% Jan. 18 Liggett & Myers pf................- 22'512,900 July 1, '26 1% @Q ae i” a 124 ; 
71 56 74% 60 60% Jan. 4 53% Mar. 31 Lima Locomotive (sh.) (LMW)........... : 210,941 Sep. 1, ‘26 1 Q 62% 62% 61 61 ! uM 
25 15% W% 22 43% July 29 34% Mar. 2  Loew’s, Incorporated (sh.) (LW). . 1,060,789 June 30, '26 We Q 42 42% 41% 41% “ 6,900 431 
a 5 9% fi 11% Feb. 10 7 Jan. 28 Loft, Incorporated (sh.) (LF).........-...+-- 000 Dec. 30, '22 ee as ™% 7% T ™% . 210% = 
53 45% 50% Mar. 10 42% July 23 Long-Bell Lumber A (sh.) aa) xs 503,921 June 30, '26 1 Q 44% +6 44% x44% + 1% "ony 
84 50 143% 77 167% Sep. 8 88 Mar.30 Loose-Wiles Biscuit (LO) tp Lill) 7,088,200 ncnan és .- 188 167% 158 160 H 500 «1B 
160 105 112 104% 118 «Aug. 6 112 Jan. 19 Loose-Wiles Biscuit ist pt. aes na . 4,408,200 July 1, °26 1% @Q bet on es 118 z 
105 90 148 104 167 Sep. 8 120% Mar.30 Loose-Wiles 2d pf............--- .++ ,2,000,000 Aug. 2, '26 1% Q 159% 167 150% 167 44 one . 
40% 33% BON 30% 424% Feb. 3 30% Aug. 6 Lorillard (P.) Company ($25) (LOR). eenern .. 32,171,725 July 1, °26 The Q 31% 32% 31% 32% : i 4 ‘ 
117 112 116 108% 120. Aug.31 111% Apr. 5 Lorillard (P.) Company pf..... 1... 11,806,700 = July 1, ‘26 i aa = : 120 : 4,200  x31% 
23% 13% 19% June 21 12 Mar. 3. Louisiana Oi) (eh.) (LIL) ......--+--- cots EEE. ween ese +s 17 17 16 16 re =*s 
. 7 July 9 93% July 20 Louisiana Ol) pf. ..... 2... cece eee e rene seen 4,000,000 Aug. 16, '26 i% Q 95 96 95 9} 4. 1% sy 
‘ 26% 23 26% Feb. 10 22% Mar. 31 Louisville Gas & Elec., Class ‘A (sh.) (LOU). 526,164 June 25, °26 43% Q 24% 24% 24 24 : — 9 
108 87% «= 148 106 144 Sep. 3 118 Mar.30 Louisville & Nashville. (LN). rhs Pe 117,000,000 Aug. 10, '26 3% GA 143% 143% 139 139 OP 1.200 24 
38% 17 “oo 31% 58% Feb. 4 30% Mar. 30 Ludlum Steel (sh.) (LMS). aeen as seee 135,000 July 1, 26 Oe Q 32% 34 32% 33 , Woes 138 
‘ 000 334, 
117 = Feb. 19 7T?7 Aug. 9 McCRORY STORES (sh.) GIRY). ie’ ° 376,721 Sep. 1, '26 “ce 8Q 80 80 RO 80 : a a 
106 100 100 102% 110 Feb. 18 10 Apr. 1 McCrory Stores pf..........----- v..s+++ 8,000,000 Aug. 2, '26 1% Q vi i 110 . ~~ - 
106% ae 139% 79 12 Jan. 11 72 Mar.30 #$McCrory Stores, Class B (sh.). irene 78,817 Sep. 1, '26 40c 86Q 82 82 80 80 canes pA 
18% 14% 22% 16 30 Feb. 15 22% Jan. 2 McIntyre Porcupine ($5) (MTY). laws ... s+. 8,990,000 Sep. 1, '26 Be Q 25% 25% 25% 25% pon se. 
118% 7% 242 117 1539 Jan. 4 108% Mar.30 Mack Trucks (sh.) (MQ). peed 611,514 June 30, ‘26 1% Q 126% 126% 116% 117% ait Ps 
107% 5% 113 104 118 June 3 100% Jan. 4 Mack Trucks Ist pf........... 10 June 30, '26 ™ Q 11 11 111 111 1%, 200 x114% 
101% 87 106% vy 106% Sep. 3 104 Apr. 17 Mack Trucks 2d pf.........--- . : . 5,331,700 June 30, '26 1% Q ™ ; ° 106% a 100 
119 107 141 114 138 Feb. 9 130 May 15 Mackay Companies Gam) : 41,580,400 July 1, °26 1% Q 133 133 133x133 rast 
to 64 77% 66 73% Feb. 9 68 Mar.19 Mackay Companies pf. ...........-.-------- 50,000,000 July 1, "26 1 Q 7 72 70%  x70% see pros 
71 112 69% 1 Sep. 7 86% Mar.20 Macy (R. H.) & Co. {sh.) (MZ).... . _ 350,000 edading F -- 124% 126% 122 122 , 20 
116 111% 118 114% 8=9118% Jan. 14 115% Mar. 1 Macy (R. H.) & Co. pf.......-- weseeeess 10,000,000 Aug. 2, 26 1% Q = ye * 11 i 3,200 
45% 6 3 44% Feb. 10 44 Apr. 19 Magma Copper (sh.) (MMX : ee 408,155 July 15, ‘26 ise 606 Q 410% 39% , <n e : 
805 = *800 Se sees eee : Mahoning Goal W. R. ($90) (MAH). 1,500,008 Aug. 2,°2 $1250 Qs ri oan” :, —_— 
41% 18 37% 21% 28% Jan. 5 15 Aug. 80 Mallinson (H. R.) Company (sh.) c=) 200,000 wwe . .. 16% 16% 16 16 
78% y2 79% 78% Mar. 8 72% June23 Mallinson (H. R.) Company w.. ‘ 2,386,000 July 1, ‘26 1% Q ‘ ee 7 sah... 40 15% 
5m 4S 55 a 50% Jan. 28 27 «Apr. 14 Manati Sugar (MNU) ......--- 10,000,000 1, '25 1%. 44 
87 7 2% 7 2 Feb. 1 55 June 4 Manati Sugar pf. ....... ection 3,500,000 July 1, '26 1% 61 63 61 63 
2% 2% oceserse < . Manhattan Beach (MB) : 6,000,000... - - . 24 ros Goo 
49N 33% 39 42% 87% July 19 56 Jan. 4 Manhattan Electric Supply (sh.) (OORT)... 80,984 July 1, '26 $1.25 Q &3 3 _ 
85 42 119% 64 92% Apr. 20 81 Mar. 3 Manhattan Elevated guaranteed (MAN) 4,339,200 July 1, '26 1% 2s ” 7% nn 7,300 80% 
51% 3% 31% 32% Sl%y May | 38% Jan. 26 Manhattan Elevated modified guaranteed. 55,638,800 July 1, "26 7 Q 53% 53% 52% 52% 5: ry 
44 26% 1% 20% 32% Jan. 22% May 24 Manhattan Shirt ($25) (MAS).....-.----- ° 7,088,500 Sep. 1, '26 37% Q 23% 24 23% 23 1% 700 52 
115% 115% 116% 105 119 June 28 113% June 10 Manhattan Shirt ist pf.....-----+-:---0++" 1,600, July 1, 26 1\ Q a we 119 . 900 23% 
31% 28% 49% 28% #$30% May I7 27% Mar.20 Manila Electric Corporation (sh.) (MNR)... 399,832 June 30, '26 We Q 35 35 35 
37% = 24% MH BH Jan. 20% Mar. 4 Maracaibo Oi! Exploration (sh.) (MAB)... eres : «- 24 2x = 100 44% 
— % 8612 : 10, Feb. 9 4% July 30 Market Street Railway (MRR)...... w+ seee+ 10,635,600 ; ea . 4 4 1,900 
71% 4! 65% 42 51% Feb. 10 39% June 3 Market Street Railway prior ot.. - 11,589,000 Jan. 2, '24 % -- 428% 4% 49 3% vee 4% 
42 20 464 24% 40, Feb. 9 21% Sep. 10 Market Street Railway pf...... 4,667,800 eee oe 22% 22% Bh 42% 800 2% 
30 14 35 15 22% Feb. 10 13% July 28 Market Street Railway 2d pf wee 4,667,300 or ° ad = 21% 400-28 
42 29 604 32% 63% June 17 49% Mar.30 Marland Oil (sh.) (MO)........ PLES 1,925,539 June 30, '26 $1 Q 60% 6i 57 13% 

17% 8 32% 10% 33 «Mar. 11 27 Mar.29 Marlin-Rockwell (sh.) (MR)...... ‘ 341,765 July 1, '26 We Q 27% 2K 37% 4 1% 74,100 WRK 
37% = 31% 19 19 239 «June 25 17 May 20 Martin-Parry (sh.) (MRT)...... 125,000 June 1, '26 50e 860 19% 19% ion 27% Uy 40 281 
2%, 107% 51 106% Jan. 2 62% May 12 Mathieson Alkali (sh.) (AKL) 141,257 July 1, '26 $1 Q z 19% % 200 
98 91% 100% 100 : tee nee, esesce Mathieson Alkali pf.........-...---- : 2,838,200 July 1, '26 1 Q : 80 1% 900 a0 

115 82% 139% 101 137% Jan. 2 106% May 17 May Department Stores ($50) (MA)........ 26,000,000 Sep. 1, '26 $1.25 Q 127% «128% 100 
122% 115 124 116% 125 Junell 122% Feb. 2 May Department Stores pf........------ 4,750,000 July 1, ‘26 Q 124% 124% inet 2% 4.200 1951 
+ 1% 100 . 
. B 21% 24% - 19 Mar. 3 Maytag Company (sh.) (MGY). ence 1,600,000 Sep. 1, ‘26 50c =Q 2 
19 15 24% 18 24% Feb. 9 224 Jan. 8 Metro-Goldwyn Pictures pf. 327) (MGL).... 4,897,044 p. 15,°26 47%e Q Ft aoe 2% 23% % 6,900 23% 
2% 14% 22% 3 13% July 23 6 Feb. 25 Mexican Seaboard (sh.) — atsosee 945,939 Nov. 15, '24 30c e0 11 11% 4 23% ‘ 1,300 23% 
5 20 24% 8 15% July 17 11 Mar. 3 Miami Copper ($5) (MMP)........... ....e+- 8,735,570 Aug. 16, 26 Be Q 15 15% 10% = 10% 300 «=—«10% 
40% 2 38 «= 25% =i 87_s«Jan. 2 «= 27% July 22 Mid-Continent Pet. (sh.) it) sa, separ 1,357,800 Aug. 1,°3 $1 .. 32% mn ne we +, 7,800 14% 
05 80 94% = 83 | 100% Aug. 12 90 Mar.30 Mid-Continent Pet. pf. ......---- ssucceceees 6,718,000 Gep. 1, ‘26 1% Q 98 98 31% 31% 1% 28,100 32 
000 500 #750 SO 1050 «=Apr. 24 #°703 Apr. 1 Michigan Central (MC).......... Sa aceeneel 18,738,000 July 29, '26 17% SA FP 98 ss : 100 ers 
* *: 1% 1% 1% Jan. 8 % Jan. 7 Middle States Oil ctfs............ Beaaits SAREMD  cccccese as % 1050 
6% 861 bi es” a” Jan. 8 1% Aug. 27 Middle States Oil ($10) (MSO). eeeees 25,415,540 July 2, '23 40 1% 1% % % 300 Ue 
oR 71% «147 133% Feb. 23 107 Mar.30 Midland Steel Products pf. (MPO)...:. 9,963,000 July 1, '26 +83 Q 118% 120% nae * 3,000 1 
, ; : 44% Feb. 25 30. May 17 Miller Rubber (sh.) (MRC)......... Illi) "260,089 July 25, '26 Bde =Q 38% 0 m% 120 + 2 80 4417 
4 1% 4 2% 3% Jan. il 1% July 26 Minneapolis & St. Louis (MS)..........-.-- oe oe 38% 39% + 1% 3,500 38%; 
0 a = os 2 Feb. 11 % Mar.29 Minneapolis & St. Louis certificates. . 5,515,800 cileineds i wi ag * 1% ° 5 " 
53% 28% po 30% 52% Feb. 3 34 «Apr. 21 Minneapolis, St. P. & Sault Ste. Marie (MSM) 25,206,800 Dec. 17, ‘23 4 44 44 -s co . 
75 50 mam 79 «Feb. 3 55 Mar.20 M., St. P. & Sault Ste. Marie pf............. 12,608,400 Dec. 17, '23 4 — se 2 41% — 1% 2 500 
60 57 3 st 7 Feb. 24 62% Jan. 4 M.. St. P. & Sault Ste. M. 1. I. (MSMLL). 11,249,200 Apr. 1, °26 2 SA 6% 65 + 65 1% 200 ; 
Hay 10% 45% bts] 7™% Feb. 9 32 Mar. 3 Missouri, Kansas & Texas (sh.) (K). ; 807 539 Piekaiaas . 29%, % 85% 65% 100 
75% 20% 92% 74% 95 Jan. 4 82 Mar. 2 Missouri, Kansas & Texas pf...... on 28,402,300 Aug. 2, '26 1% Q 94% br s4 ox oa% i 17,600 37% 
. % 4,000 93% 
3% 41% 30% 45 Sep. 1 27 Mar. 3 Missouri Pacific (MP) aias 82,839,500 
74 29 91% 71 9% Sep. 3 71% Mar. 3 Missouri Pacific pf.........-......... - 2.» 71,800,100 mo ae vis 34% S 42% 42% 2 36,400 43% 
614 OK 83% Jan. 14 60% Mar.26 Montana Power (MNT).......-..-. "22211 49/633'800 © July ‘1; "26 ix @ 80% 92% 92% 1% 20,600 93% 
110 104% 117 109 110% Jan. 28 112% Jan. 5 Montana Power pf.............2..sseee- sees: 9,784,600 July 1, '26 ix Q 119 os = 78% x78% ‘ 700 78% 
48% 21% 84% 41 82 Jan. 2 56 May 19 Montgomery Ward & Co. ($10) (MOW). ccc ny . — basdons . b 67% 67% 4 119 +1 100 : 
27% 17% 42 22% 37% Feb. 10 19% May 18 Moon Motor Car (sh.) (MOO)........ oa 180,000 Aug. 2, '26 75e Q 23% 23 65% 66 *% 41,400 OA 
78% 76% 80% 77% °83 July 26 °79 Jan. 22 Morris & Essex ($50) (ME).............. 15,000,000 July 1, 26 $2.12% SA % W% 21 1% 13,500 2112 
B% 6 ou 6 _i% Feb. 8 5% July 12 Mother Lode Cogmen (sh.) (MOR)...... 2,500,000 June 30, "26 37™%e BA 6 6 “4 4 . 
4% 8640 53% Feb. 10 33% May 18 Motometer Co., Class A (sh.) (MMA): 200,000 July 1, '26 %e Q 41 a = 5M 1,300 5% 
35 18 33% Feb. 15 22 May 18 Motor Wheel ($10) (MRW).............-. 550,000 June 20, '26 We Q 23% 24 38% 40 1% 4,800 x40 
20% 19% 23% June 3 15% Sep. 25 Motion Pictures (sh.) (MPX)............ 175,469 Sep. 15,'26 3T%e Q 18 19 3% xe + % 2,600 22% 
‘ . 21% 8613 19% Feb. 1 11 July 7 Mullins Body (sh.) (MNS).......... veseses - 100,000 Feb. 12; °21 $1 14 17% = =—-x17% Mj 500 «37% 
82 8 9% 80% 4% July 19 Ce ee Oe ID TE On adesencndccacnsssccccens 1,000,000 Aug. 2. '26 @ 14 14 14 + 100 14 
. 11% Aug. 27 9% Sep. 1 Murray Body ctfs. of dep. (sh.)........ sede RI ay soni ite 10 - “. 83 *- ‘es 
en dw 42% ont 38% July 6 34% Apr. § Munsingwear (sh.) (MUN)... SREP A: 200,000 Sep. 1, ‘26 Tse —(Q ~ a son Be. 3,600 
: 5 Lz ay urray (sh.) ( Pdedecenese e6+> eeate 7 "9 + a - , ‘ 373 
y 243,764 Jan. 2, '26 160c .. 10% 10% 10% 10% ,**a a0 = 
, : ad 66 Feb. 23 52  Mar.24 NASH MOTORS (sh.) (NSS)............ 2,730,000 A rs f, 
145 120% «198, «143,188 Jan. 4 © 150. Apr. 3 Nashville, Chattanooga & St. Louls (GHA) .. 16,000,000 ‘Aug. 7s J 8% WK me + % 55,900 60 
1% 12% 4M 12% Jan. 8 7% July 13 National ‘Acme Company “gs (NCM) sta. . 5,000,000 Dec. 1, °20 ge 3 ‘4 8 a “ : 
7 ne 73 BS ‘ une 25 7 an. Nationa iscuit Company ($25) (BI)........ 51,163,000 J 5, ’ Q 700 ‘ 
126% 120% 128% ##$|.1123% 131% Apr. 28 126 Jan. 27 Nationa! Biscuit Company pf............: *.... 24,804,500 yd 3 38 Maas 1 3 3 = 91 é 3,700 91% 
- +s 540 Jan. 5 38 May 22} Nationa! Cash Register, Class A ctfs, on ).. 3,100,000 July 15, '26 Te Q 41 1% 128 128 . > 100 
7% 4 4% «940% 57 Jan. 2 20% May 21 National Cloak & Suit (NKS)............ :: 125000,000 Jan. 15,°26 1 % 41% 41 41 h 2,300 41 
100% 91% 104 87% 92% Jan. 8 68% Aug. 25 National Cloak & Suit pf...............-005. 6,924,700 Sep 1, °26 1% Q 71 27% 25 27 +t de 2,500 28% 
44% 30M, 81% 42 80 «Jan. 2 53. Apr. 14 National Dairy Products (sh.) (NPT)........ 1,025,338 July 1. 26 Te Q dete 76% fi 7 + 4% 900 78% 
43 36445 38% 42% Jan. 7 25% May 25 National Department Stares (sh.) NX)... DORMER © ocesce es . 74% 74% 71K 72% 2 8,400 73% 
101 92% 102 96 97 Jan, 19 90 June 14 National Department Stores Ist pf........... 9,308,200 Aug. 2 26 i% @ 27 26% 26% — 1% 1,000 26% 
“a% 2 34 Jan. 4 12% May 18 National Distillers Products (sh.) (NAD).-. 167.567 ee 91 91 91 95 1% 100 
4 0% B81 52% 73% Jan. 4 37% Aug. 2 National Distillers Products pf. (sh.) “a one -+ 21% 21% m + 1% 3,400 29 
4% «18% «41% 5 40% Jan. 2 21% July 14 National Enameling & Stamping (BGK)..... 15,591,800 Nov. 30, '23 i 3 = { 48% ‘ 1,300. 

i 67 RON 75 80% Jan. 4 76 July 18 National Enameling & Stamping pf.......... 10,000,000 June 30, °26 1% @Q 1% 27% 28 = 2,700 29% 
160% ##123% 174% 138% 174% Jan. 5 188 Apr. 15 National Lead (LT).................cceeeees 20,655,400 June 30, '26 2 84% 84% 5 x34% 020+ 4% 100 - 
118 111% ««118K—Cti«édL*AYG 120 May 20° 116 Jan. 16 National Lead pee ooo 24,367,600 Sep. 15, '26 1% S 159 158% 158 5 * + % 2002=— 

“ ee f an. 21 16% Mar. 2 National Power "e Light (sh.) (NPL)........ << oa oa o< 
% ght (sh.) (NPL) 2/555,605 Sep. 1, ‘26 20e «QQ a; | eo “as | die 
6% 3% 8% 3% 8% Jan. 7 4% Apr. 10 National Railways of Mexico Ist pf. (NX).. 28,831,000 b. 10 g ay 
3 1% 3% 1% 4% Jan. 7 2 Mar.18 National Railways of Mexico 2d nt Pets 124'735.400 — - ’ che “9 “9 6% : y 
72% 4% 267 64% 71% Sep. 10 55% Jan. 4 National Supply ($50) (NSC)..............005 13,272,950 Aug. 16, 26 $1 Q we 7 * 2% 70 2 1,100 2% 
108 102% 110 104% 115 Aug. 25 1044 Mar. 30 National Supply pf.......................... 6,824,700 June 30.26 1% @ ” = oS OB % we 6©@ 
172 165. «222 206 #4227 Jan. 20 208 Mar.31 National Surety Compa (NSU). Se aaa 10,000:000 July 1° ie Se * “i 115 = 
iin iin “ty ly “Shy Head hy BRE Ree ea cae aa giv ce a a sees 
1 4 uly Juhe 1 Nevada nsolidated Ganees sh.) (NV). 380, : « i3 13 i3 y r 
121% 93% 134% 113% 132% Jan. 9 120. Mar. 30 New Orleans, Texas & Rico (NOX), : 3355600 top tae . i Te a on — 
57% 45% 110 2 111 Jan. 7 109 Jan. 4 Newport News & Tamp. Ry., Gas &E.(NTW) 2,800,000 July 1° '26 ™m @Q as Pe : Prd ¥ 
7 76 iil 82% 115 Jan. 7 108 Jan. 4 Newport News & Hampton Ry., G. & El. pf.. 1,500,000 July 1, '26 1% 110 
57 36% n% 31% 46% Sep. 3 36% Jan. 2 New York Air Brake (sh.) (AB)............ 300,000 Aug. 2. '26 g 46% 46 44 “ i 2 16 
37 23 81% 31% 84% Jan. 29 32 Apr. 12 New York Canners (sh.) (NRS)...........-. 129,761 Sep. 15,26 S$ Se ot st xs 4 12,100 44% 
6 ‘ 85 Apr. 29 83 June16 New York Canners pf. conv. (sh.)........... 60,000 Sep. 1, °26 $1.50 g 84 + ps = dine 22,300 38%, 
110% 0% 13TH SM «ATI Sep. 7 117 Mar. 30 New York Central (ON). <3 oo 002200 383,258,200 Aug. 2, '26 mm @ 14™% 141 4 3 my 
128 12% 183 118 185% July 8 130 Mar. 3 New York, Chicago & St. Louis (H). ... 31,791,200 July 1. '26 i g 4% 4-~ ua 132,300 143% 
93% 98% 88% 106 July 8 #93 Mar.11 New York, Chicago & St. Louis pf..... 27,028,000 July 1, '26 1, 3 joe” joe” jor 102 a0 TOL 
om 93% 89% 98 Apr. 26 93% Feb. 17 New York, Chicago & St. Louls pf. ctfs.... 1.239300 July 1. '26 im ¢ 1%. 38 500101 
37% ~—s«a9 45% 18 45% Feb. 5 32% Mar.30 New York Dock (DK)..............:s00+.00, 7,000,000 Feb. 16, ’22 2% o 36 35% 33% 2 300 © 36% 
5M 41% 76 52% 7 Feb. 5 69 May 13 New York Dock pf................-..00- 10,000,000 , 7 7 
182 137 200 161% 200 Jan. 4 190 Apr. 28 New York & Harlem ($50) (HAR).......... 8,638,650 July " 38 32.08 SA 192 192” 192 192 of % 
102 96 100% 100 *105% June 28 °102 Jan. 22 New York, Lackawanna & Western (NL).... 10,000,000 July 1, ‘26 1% Qa 105 ” 190 
33% 14% = 47 28 48% July 17 30% Mar.30 New York, New Haven & Hartford (V)..... 157,117,900 p. 30, ‘13 1% 46 47% 4% 44% 2 
28% 16 4% = 20% = 28% Feb. 13 19% Mar.30 New York, Ontario & Western (OW)........ 58,118,000 Jan. 28, '25 1 ; pts 2% 24% 2 1% ne 
2 3 20% Feb. 5 @ Jan. 25 New York’ Railways pt. tr etfs. (sh) (NRY) “184,840... ee 10% 10% 108 ge “—— 
os 302 141, Sep. 1 108 July 28 New York Rai way ctfs. 2d, stamped ( Sette se “* 438 138 137 we a 200 ‘ 
22 44 21 28% Jan. 14 20% July 15 New York St.1. Railways So pappeeepeiat: 19,997,700 Oct. 1,°23 *"% - 22 mm 
- : 51 iM an. 7 une New York State Railways pf................ 862, * 955 ‘ ‘i 41 ‘i . eee : 
98% a8 102 ow 105% June 30 0% Apr. 3 New Yo rk Steam pf. (a> weet... soos erik July i 36 ix Q 103 1030 103i 1030 + % 100 
2 7 2 7 n. 22 27 h agara Falls Power pf. Sess 17,022, 5, * + % 
102% 101 108% = 10% 108% Mar. 30 100 =6Jan. 20 Niagara, Lockport & Ontario Pow. pt. (NOK) b'942'700 July * Ef “* 3 aK = ae ta r 2 100 
29 12% 45 (21% 44% Gep. 2 27% Apr. 15 Norfolk Southern (NS).............00.0004 16,000,000 Jan. 1, '25 i im my ty * “ 
133% 102% 151% 123% 168 Aug.31 1394 Mar.30 Norfolk & Western (N) : 138,460,700 June 19, ‘26 1% Q 167% 1 — os * 2,100 41 
 B & Be Be ae Be emf Nortele & wonern 2. ae ae gl i Si 
4 22 75 67 an 2 ar. 3¢ North American ($10) .. 39,895, ; 2 2 . + % 
MN 13% Wi 465, 524 Aug. 31 49 Jan. 2 North American pf. ($50).................0. erase top July i 6 “Te a 51% 52" St = 7% 19.500 4 
“3 wig, 96% 43 96% June 28 91% Mar. 31 North American Edison pf. (NAB) (sh.)..-*- 200,000 June 1:°26 $1.50 Q 5% 96 + i 4 hes 
78% 734 80 TR% 80% Apr. 23 79% Jan. 21 Northern Central (ge NNR: cssconczcacic, 27,079,550 July 15, '26 $2 SA %” 44 + X& 900 
73 47% 78% 58% 82% Aug. 26 65% Mar..30 Northern Pacific (NP).................cesee- 247,998,400 Aug. 2, '26 1 Q 81% 824 79% on i3 3 
18% 12% 15% Jan. 14 7 Aug. 30 Norwalk Tire & Rubber ($10) (NRT)... 222: 1,500,000 July 1, ’26 20¢ Q ™% 1% 7 "Tt *% ae 7 
% a 8 io 89°” Jan. 18 72 June30 Norwalk Tire & Rubber 7% pf.............. 1:146,600 July 1. '26 Qo 7 Th 15 7% " 1.000 ™ 
o% ; 18% 8 17% Jan. 7 13% Mar. 1 Nunnally Company (sh.) (NNY)............. 160,000 June 30) '26 Te SA z i6 Bes +a 
iz ™ ” 
—-s .” 4 ~ 
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s&s Range 
"cee i Price Ranges.———————_———"—_- Amount ———-Last Tividend $ Sat., Wed 
1924. 19 ————-1925 Range.———_-— STOCKS Capital Date Per E Se} Sep. 11 Week's Week's Sep. 1 
High. Low. High. ~Low. igh Date. Low. Date. (and ticker abbreviations) Stock Listed. Paid Cent iod Firs Pe Low Lasi Ch'ge Sales Close 
38 33% Feb 5 30 July 2 OIL WELL SUPPLY ($25) (OWY) . 8,125,000 July .; a , 2 4 4 1.100 
z 105 103% Aug. ¥ 1044 Apr. 28 Oil Well Supply pf. oeseeccee oe 6,930,000 Aug 2 26 1% 2 . ‘ 
30 18 39 18% June 29 314% Feb. 6 Onyx Hosiery (OX)......-. ° move 160,000 ; 9 4 rar 6.100 4 
R9% 76% rire 78% Aug. 9 9 Apr. 17 Onyx Hosiery pf.............-.-.--- 3.5 Sep. be ) 
ae e ; Feb. 22 14% Mar.30 Omnibus. Corporation (sh.) (BUZ) i6 ‘ ix 4200 in 
5 Feb. 6 RR July 12‘\ Omnibus Corporation pf....... aah July 1, ‘26 y Q 94 34% + & 24) 
a3 41% Sep. 2 47 Jan. 12 Oppenheim, Collins & Co. (sh.) (OPS) Aug. 16, “26 Q 62% 2 1 Mm 61 
18 32% 25% June 28 27% Mar. 25 Orpheum Circuit ($1) (OPX) ea Sep. oe § 2 M » 54 va 1.300 QT 
9814 92 107 98 ‘ 101 Jan. 13 Orpheum Circuit pf.. ‘ July 1, ‘2¢ 2 2 1(4 4 + 1 Teh 
63% 140% 7 106 May 20 Otis Elevator ($50) (OT) +e July 15, '26 $1.5 Q 122 22 2%, 1.200 a 
109% 96 112 101 192% Jan. 13 Otis Elevator pf... fase Vere wekee July 15, °26 $1 
11% 6% 15% 8% May 10 Otis Steel (sh.) (OST) ‘ ‘ ) ) = i 1 ROM) 0 
74% +4 97% Oy, Se NN I ME ikccsciss cecsssccs ce dncnses ' July 1, ‘21 i { 100 
- a7 49 44 May 19 Outlet Company (OTU) (sh.)......-.... 100,000 Aug. 2, ‘26 . I — % 1H) 
- . 10% 98 97% Apr. 1 Outlet Company pf.. ‘ aia 3,500,000 Aue 2, 26 2 1" 
47% 39% 69% 42% 53% Mar. 29 Owens Bottle > ‘ July 1, "26 Q x 8 MN GRO x78 
111% 107% 115 110% 112 Mar. 30 ee ee Serer fees July 1, ‘26 Q 
40 16 40% 20 18 Aug. 27 PACIFIC COAST (PX)...........+0- ‘ 7,000,000 Nov 1, "2 
G2 43 73 64 72% Feb. 19 Pacific Coast ist pf.. ‘ Sea menae 1,525,000 Aug 9, ‘26 i Q 
40 20% 34 34% 44 Aug. 17 Pacific Coast 2d pf................ .++. 4,000,000 Aug. 2, ‘26 . Q 
105 90% 137% 1R& 118 Mar. 31 Pacific Gas & Electric (PCG)...... .. 52,682,300 July 15, '26 2 + &% Tame ! 
7 ag Bs) 35% June 25 Pacific Mills (PFS) Sc auaeeaae .. e+ 40,000,000 Dec 1, *25 
1 May 13 Pacific Oil stubs (sh.) (PY)........ .... 3,500,000 14,4 
95% R5 118 94 116 Feb 1 Pacific Telephone & lin (PAC) 3.000, 000 June 30, '26 1% ) 
93% 103% 92% 101% June 5 Pacific Telephone & Telegraph pf occecees . 82,000,000 July 15, 26 1 Q 
16% 9% 481 5 31% Mar. 31 Packard Motor Car Company ($10) (PAK).. 26, 146, 260 Sep. 15, ‘2¢ ai M le 18, 6m xe 
33 17% 28% Jan. 4 13% May 14 Paige-Detroit Motor Car (sh.) (PDD)...... 00 July 1, °26 $5 Q 174, % 4.00) x 
65 44% 83% IVb 76% Jan. 2 36% Mar. 31 Pan-American Pet. & Tran. ($50) (PP)..... 48,36 400 July 20, °26 $1.™ Q ios, i9% - & 1,2 
64% 41% 844 HO% 78% Jan. 4 6% Mar. 31 Pan-American, Class B ($50) (PPB)...... 91,246,000 July 20, '26 $1.50 Q il, 70 1% 30600) ( 
49% 37% 46 Jan. 2 34 Mar. 1 Pan-American West. Pet., Cl.B (sh. = 400,000 July 30, '26 Mh ) 3 1% 180 
4% 1% 6% 2% 32 June 17 4% Jan. 21 Panhandle Prod. & Refining (sh.) (PDF) 198,770 19% 197 — 2u 6.200 1" 
42% 29 0% 37 99% June 16 51 Jan. 19 Panhandle Prod. & Refining pf...... .-+- 2,935,200 July 2, °2 a3 +2 1 
3% 24 35% 25 28% Jan. 4 19% Apr. 13 Park & Tilford (sh.) (PKT). 3 200,000 x 2} + % 1.400 
8% Feb. 5 5% May 14 Park Utah Consolidated Mines ($1) “(PUC).. 2,093,500 July 1, ‘26 15 ) - & > RIM 
90% 71 83 Jan. 7 45% May 17 Pathe Exchange, Inc., Class A (sh.) (PTHA) 188,649 Aug. 2, ‘26 uM 2 + 1% 4m ‘ 
28 17 23 June 16 16% Jan. 28 Penick & Ford (sh,) (PFK) ......... a0 433,773 21% 21% 20 20 i 130 
105% 100 104 June 7 oy July 7 Pemlok G& Ferd pb... .ccsccsccsccvccvscccces 3,340,000 June 30, ‘26 1% Q 100 
106% 103 105% 105 107 Aug. 2 105 Jan. 8 Penney (J. C.) pf. PE SOO 2,074,400 June 30, '26 1% ) 107 
30% 18% 26% 12 17 Feb. 8 7 Aug. 6 Pennsylvania Coal & Coke tei0) (PVC). 8,630, 300 Nov. 10, ‘25 $1 11% 1 il 11 “uy 20 
0 42 55 42% 6% Sep. 3 48% Mar.30 Pennsylvania Railroad ($0) (PA) eoese - .. 499,296,400 Aug. 31, '26 “ ? Bly y n44 14% - 1% 21,800 47 
vA 1y 3 i 2% Jan. 4 1% July 13 Penn, Seaboard Steel (sh.) (PSX).... os 3,100,000 1% 1% 1% 1% + \& 13,800 
119% 92% 122% 112 130 Feb, 11 117 Jan. 23 People’s Gas, Chicago (PO)....... ; ...- 42,241,300 July 17, ‘26 2 2 125% 12H + 1% 1m 
12 9 21% 13 26% Jan. 14 19 Mar. 4 Peoria & Eastern (PE)................. . 10,000,000 rip 24 24 o4 24 1% 100 
73 40% B% 61% 106% Sep. 2 67 Mar. 3 Pere Marquette (PQ)........--.+..: a ... 44,241,500 July 1, ‘2¢ 1 2 " ‘ 41 105 1 , Rim x 14M 
85% 71% ROX, 78 96 July 7 79 Mar. 3 Pere Marquette prior pf..........6--.-0seees 10,689 300 Aug 2, ‘26 Q WH : 01 
77 60 79% 68% 91% July 17 70% Mar, 29 Pere Maraustte pf.....ccccecesscces nose 11,904,600 Aug. 2, ‘26 1 Q 88 48 88 BR - & on 
57% 42% 68% 51% 76% Apr. 8 59% Mar. 2 Philadelphia Company ($%)) (PH). .. 2+. 46,443,000 July ca $1 2 72 72 1 aK) 
sik 421 49 45% 1% July 7 47% Jan. 4 Philadelphia Company 6% pf. ($50).... 14,591,000 May i 6 $1.% SA ‘ “ mM iM 
37 37 36%, Jan. 14 36 Jan, 14 Philadelphia Company %@ pf. ($50)..... 1,442,450 Sep ~*~ $ SA 36 
M4 34% 52% 37% 48% Feb. 13 36% Apr. 14 Phila. & Reading Coal & Iron (PRC). eeee 1,400,000 4h, 47% 45 4% * Hi cume 44 
52 52% 38 36% June 14 Phila. & Reading Coal & Iron =? etfs. . 1,400,000 164, 46%, 44 46% + 3% 2M) 
23% 11 25% 12% 16 Apr. 3 Philip Morris & Co. =— (PPS). ‘ . 2,760,000 July se a \ 22 21% 21% - & + Rem) 
44 WK 5 50 = Mar, 31 Phillips-Jones (sh.) (PJ)......-.....+- ‘ 85,00) Sep 1, ‘26 $1 . 32 
Dall 77 95% 81% By July 7 Phillips-Jones pf............- 2,050,000 Aug. 2, ‘2¢ 1 > net 
42% 28% 47% 36% 40 Mar. 30 Phillips Petroleum (sh.) (P) 2,406,698 July 1, °26 7 ) 2 2 x 
32% 19 42% 31 Mar, 30 Phoenix Hosiery ($5) (PXY)....... ss 875,000 rt 44 > 
82% 99 94 Mar. 25 Phoenix Hosiery pf............-- anew eaahiae 4,000,000 Sep. 1, °26 13 99 f + % E 
16 6% 47% 10% 19 May 15 Pierce-Arrow Motor (sh.) (PZ)......--.- 328,75) May 1. "19 $1.2 s, 2% ran 
it 18% 100 43 76% Apr. 15 eT a ee Orr re 10,000,000 July 1, °26 $2 ) 124%, 24 2 x19 
4 Ih 3 1% July 21 Pierce Oi) ($25) (POL) 29,622,925 s, mA 
46 20 0 20% 13 Aug. 25 . ff ff Ferre 15,000,000 Feb, 1, ‘22 l 
5% 4% 8% 4 24% Aug. 26 Pierce Petroleum (sh.) .. 2,500,000 ; , i -@ 
63% 47% 54% 374 29 June 9 Pittsburgh Coa] of Pennsylvania (PC).... 31,086,700 Oct. 25, ‘24 1 , r ~ ¥, a a 
100 94% «86998 ’ 70 = June 21 Pittsburgh Coal of Pennsylvania pf... .. . 35,000,000 Jan, 25, '26 1% 7 2 1 &% aM . 
140 140 135 134 136 Mar. 17 Pittsburgh, Fort Wayne & Chicago (FW). . 86,812,800 July . = 1% Q : te 
140% 138 143% 13914 143% Jan. 13 Pittsburgh, Fort Wayne & Chicago pf...... 19,714,300 July 6, °26 1% 2 1 9 1) 
95 102% 95 94 Mar. 29 Pittsburgh Steel pf. (PG Pr) ‘ 10,500,000 Sep. 1, ’2t 1 ) ‘ " 
63% 58% 63% 30 39% Aug. 16 Pittsburgh Term. Coal . 12,000,000 x 41 4 iano 
7% 83 8814 7 83 Mar. 26 Pittsburgh Term. Coal p 4,000,000 Sep. 1. '26 1% Q , 
16% 9% 7 12% 14% Mar. 3 Pittsburgh Utilities Corp. pf. — * (PTU) 1,605,280 May 1, ‘26 60 SA " 
75% 38 123 3 Mar. 30 Pittsburgh & West Virginia (PW) io 6 30,500,000 July 31, °26 Its 2 108 re) 114 1 7 
70 a 62% 40% 60 Jan. 5 Porto Rican-American Tobacco Co. (PRT)... 6,315,500 68 8 68 68 1\ 1m) 
121 64% 75% Mar. 30 Postum Cereal (sh.) (PS).. eneewes 1,465,000 Aug 2, ‘2 $1.10 ) 10444 wv 103% 106% + 2% 94.800 107 
W aE 34% May 19 Pressed Steel Car Company ‘(PSL ). p atklaeiawaed 12,297,100 42% 42% 42% 42% + %®% “100 $14 
¥ 82% Aug.16 Pressed Steel Car pf..........--se..00- to rh 559,600 June 19, ‘26 1% Q 84 i P 
48% 22% 32% 12% 11 Mar. 29 Froducers & Refiners ($50) (PFN). rer 11,467 850 Sep 135, °23 Me 13% 13% 13% 13% — 1% 7 i4 
47% 42 47% 27 30% May 11 Producers & Refiners pf. ($50) 2,845,350 May 4, ‘25 ~ ; 3 33 <— Mu) — 
100% 92% 97 Jan. 22 Public Service Electric & Gas p 15,000,000 June 30, '26 } 2 0 103% + 1% oT 10 
70 39 87% 62% 72 Mar. 2 Public Service Corporation, N. J. (sh. ) (PUB) 1,192,425 June 30, '26 ) x) ‘ RO, 44 4+ 4% 5.100 pore 
101% 95% 106 108% Jan. 12 Public Service Corporation, N. J., 7% pf.... 28 762,600 June 30, ‘26 1 Q 107 5 1072 
115 90% 119 109 115 Mar. 2 Public Service Corporation, XN. J., 8% -.. 21,531,200 June 30, ‘26 2 Q 9 } 119% “Sa 100 
96% Apr. 7 Public Service Corporation, N. J., 6% pf... 5,027,100 June 30, '26 i% Q 100, . ; 
101% 100% 106 Jan. 18 Public Service Electric Power pf. (PVW) . 6,000,000 July 1, '26 1% Q ii 1 113 of 1M) 
151% tin 173% 129 145% Mar. 31 ee GONE a sicessccctasdedsatneses 135,000,000 Aug. 16, '26 2 Q RR! 194 190 44 > 400 198 
67% 37% 47% 33 Apr. 14 Punta Alegre Sugar ($50) (PQS)......... . 19,745,550 July 15, °25 $1.27 a5 393, 39% 4+. 5 om OM) "a0 
0 20 33% 25% 25% Apr. 13 Pure Oil Company ($25) (PUY)............ 75,950,250 Sep. 1, ‘26 +i 2 27% 28 26% = 15/300 7 
105% 92 108% 103 106 Apr. 14 Pure Oil Company pf.............. wales 13,000,000 July 1, ‘26 2 112 _ F 
66% 25% 17k 39% 52% Sep. 9 32 Mar. 30 RADIO CORP. OF AMERICA (sh.) (RA). 1,092,418 455 2h 4 48% + 2% 199.900 19%, 
ru 45% 4 45 48% July 13 44% Mar. 31 Radio Corporation of America pf. ($)..... 17,837,250 July 1, '26 RT 140 Q + 4814 +8 48, > ” ean 4x1 
71% 6 74% 68% 77 June 23 71% Apr. 14 Railroad Securities Ill. Cent. stk. ctfs. (RSY) 8,000,000 July 1, "26 2 SA rev 43 74% 74% z is oie rt 
33% 30 59% 32 36% Sep. 2 32% Apr. 30 ~~ ee SS Raa 17,124 Aug. 36, °26 $1.52 Q 36% Pe ‘ et pg 
17% 17% 11 15% Aug. 9 10% Mar. 3 Ray Consolidated Copper ($10) (RC)........ 21,952,040 Apr. 30, °26 27s 4! 14% 14 —- & 2 200) 14 . 
79% 51% 91% 69% 1000S ss July 9 79 Mar. 31 NE OW CU n 66 Seb b0casesadeescaeeees 70,000,000 Aug. 12 ‘26 $1 2 98 98% 94 — 3% 18200) a4 
56% 34 41 35% 42 Apr. 26 40 Jan. 5 Reading Ist pf. ($50)....... aa Siemans .. 28,000,000 Sep. 9, "26 hk Q 40 40% H% . 12 "100 1 
id 33% 44% 36% 44% June 21 4 Mar.30 Reading 24 pf. (§50)..............-0000. 42,000,000 July 8, °26 Ak °) ri 43% 43 —< 600 . 
60, 43 + 41% July 9 Reid Ice Cream Corporation (sh.) (RS). ' 101,387 July 1, ‘26 ‘ 2 4 47 ry 46 + Y 1,900 4i 
100 92% 4 95% Mar. 30 Reid Ice Cream pf.......... 2,196,500 Sep. 1, '26 1% Q 97% es < ; 
54% 32% 117% 46% 3 83% Apr. 20 Remington Typewriter (RR). 10,000,000 i% 9% 11h 115 » 3 4.000 : 
99 90% 109% 100 31 106 Apr. 21. Remington Typewriter 1st pf.. 4,000,000 July 1, ‘26 1% 2 115 ‘ ‘ seis 
110 90% 113% 108 7 105 Mar. 30 Remington Typewriter 2d pf................ 6,000,000 = July = 1, ‘26 2 Q i4 4 113% 113% a ime 
114% 114% *120 118 “126 July 13 °122 Feb 24 Rensselaer & Saratoga oo 10,000,000 July 1, '26 4 SA *126 + . 
23% 7™% 23% 12% 15% Jan. 4 8% May 20 Replogle Steel (sh.) (RST)........... 00s 500,000 . i 10% 10 10 ae "R00 1o 
42 64% 42 63% Jan. 7 44 May 19 Republic Iron & Steel Gommnaney RBC).. 30,000,000 Sep 1, ‘26 $1 Q a OO% 9% Ye ee ern Gor 
5 82 95 84% 98% Aug. 14 91% Mar. 30 Republic Iron & Steel Company pf... .. ..... 25,000,000 July 1, ‘26 1% 2 98y , fe oo” 
22% 9% 18 10% Jan. 5 5% Feb. 24 Reynolds Spring (sh.) (RSA).......... , 387 ,958 May 1, ‘25 2h 4 6% 6% 6u .- seas x00 
ss * 16 = eae eee - ssss-es. Reynolds Tobacco Company ($25) (RJR)..... 10,000,000 July 1, (26 = $1.2 3 140 .* My 
79% 61% 95% 72% 11d Aug. 30 90 Mar. 30 Reynolds Tobacco Company, — B ($25). . 70,000,000 July 1, ‘26 $1.25 2 106% 111% 106% 100% 1° 2 oy aie . 
16% 9 2814 10 18% Feb. 23 7% July 24 Robert Reis & Co, (sh.) (RIS).......... 2. 100,000 9% 9% 9% % - % "on 688 
74% 60 94% 63 85 July 28 77 Mar.20 Robert Reis & Co, Ist pf................... . 2,250,000 July 1, '26 1% Q 84% wore 
96 86 97% 85 100 Jan. 20 N4 Aug. 31 Rossia Insurance Company ($25) (ROS)...... 1,600,000 July 1, ’26 $1.50 Q 86 86 a i00 
bs) a 40% 57 484, 57% Jan. 9 49% Aug. 9 Royal Dutch, New York (sh.) (RD)...... eee 665,732 Aug. 2, ‘26 $1.739 Q 1% 51% } “%, a | 
ti $2 62% #2 61% Aug. 2 42 Apr. 8 Rutland pf, (RV Pr)....................0005. 9,057,600 pe 50% 50% — 3% "400 or 
457 22 i Feb. 10 36% May 11 Sf. JOSEPH LEAD ($10) (JO)......... ... 19,515,170 June 21, ‘26 +7 a) 421 9 ne rs 
v4 42% 102% 102 Sep. 7 85 Mar. 30 St. Louis-San Francisco (FN) ............ . 50,068, 100 July 1, ‘26 1% Q : ou = a a 
8 19k 92 92% July 14 83% Apr. 1 St. Louis-San Francisco pf............... -. 7,500, Aug. 2, ‘26 1% Q 91% 91% = 
5% 33 69% 74 Feb. 9 57% Mar.19 St. Louis Southwestern (SS).... 16,35 ; 6814 69 =, “A "i 
74 57% 78% 80% July 27 72 Mar.19 St. Louis Southwestern pf........ : 3, June 30, '26 1% Q 78% 79% + & = 
. We 54% June 22 42% Mar. 31 Safety Cable Company (sh.) ‘ 163, July 15, ‘26 $1 Q 52% 52% — & 
32% 108% 102% Feb. 10 73 Mar.31 Gavage Arms (GA)......-+..cc2ccsess. eee ) Sep. 1, '26 $1 Q 76% 76% — 1% 764 
129% 96 134% 38% Jan. 23 42% Mar. 30 Schulte Retail Stores (sh.) (SHO). ‘ 1,072,817 Sep. 1, '26 §$2 Q 46% 47 _ % 19 
114 105 118 120 Sep. 9 112% Jan. 6 Schulte Retail Stores pf .... 9,425,000 July 1, 26 2 Q 119% 120 +3 ie, 
24% 6% My 51 Jan. 2 27% Mar.31 Seaboard Air Line (SB). Tree ere ee Cer ee 38,919,400 a 36% 36% — 3% es 
45% 14% D1w%® 48% Feb. 18 31% Mar.31 Seaboard Air Line pf............... oe ry 100 Aug, 15, 14 1 40 40 ~— 3% 404 4 
- 16% 14% Mar. 12 12% Mar. 3 Seagrave Corporation (sh.) (SVE)........... 108,025 July 20, '26 30c Q 13% 14 - & 14 tr 
me 58% Sep. 7 444% Mar.29 Sears, Roebuck & Co, (SK)......... ... 4,200,000 Aug. 2, ‘26 6214 < Q 56% 56% : at 
il 10% Jan. 4 4% June 2 Seneca Copper (sh.) (SEN)....... 335,855 Ae 5 54 ~"% “Wig 
a * 2 40% 69% Jan. 25 47 Mar.30 Shattuck (F. G.) (sh.) (FHK)..... 300,000 July 10 Me Q : 62 ei 
42 33 49 39% 48% Jan. 4 40% July 26 Shell Trans. & Trading ‘-. ) (BH). 89,582 July 24, ‘26 $1.20 43 43% 43% es 1.100 ies 
224% 15% 28% 21% 30% Sep. 3 24 Mar. 3 Shell Union Oil (sh.) (SU 10,000,000 June 30, °26 3h Q 30, ; 2914 x29% ~ = 19'800 ray 
99% 91% 10645 9014 114 July 2 103 Mar. 3 SE SE SUNT 0b -0:b 6060.06 00s cao s.000640000650 18,350,400 Aug 16, °26 1% Q 107% . _ 
105 103% 106% 102% 108 Apr. 9 106 May 4 Sherwin-Williams Ist of ss. Cowes veeeene 13,100,000 Sep. 1% Q 106 
Ai ee nye il’ 70% July 28 52 Mar. 4 Shubert Theatre (sh.) (SHU) e 156,010 Sep. $1.25 Q 66 6 65 x65% so St ea 
24 10% 28% 17% 28% Jan. 2 15% Aug.18 Simms Petroleum ($10) (SV) caeeeees 7,208,080 July We SA 18% 18 18 ine 18! 
37 22 4% 31% 4% Jan. 4 32% Aug.25 Simmons Company (sh.) (SIM).............. 1,000,000 July He Q 33 33 34% + % 34% 
101% 94% 106% 100% 108% July 2 107 Sep. 9 Simmons Company pf...................... . 5,802,300 Aug. 1% Q 107% 107 107 —_ a = 
27% 15 24% 17 24% Feb. 23 19% Apr. 13 Sinclair Consolidated Oil (sh.) (SC).......... 4,500,385 May Ok 21% 2 21 = ae ~* 
90 73 94% 78% 99% June 24 90 Mar. 30 ~=Sinclair Consolidated Oil pf er 17,528,300 Aug 2 Q 98 g 98% + % _ ia 
29 17% 32% 21% 37% June 28 26% Mar. 30 Skelly Oi) ($25) (SYE) 5,645,5 Sep. 71. Q 36% 35 35 hid % 92 { 7 
84% 32 143% y 103 Apr. 12 Sloss-Sheffield Steel & Iron (SLS)............ 10,000,000 June ¢ 1% @Q 133% ” ity 131 
; R0 104 100% Jan. 18 Sloss-Sheffield Steel & Iron pf...............- 6,700,000 - July i% @Q 105 ( 105 105 _% "900 104 
95% 8 gy 92 Apr. 15 South Porto Rico Sugar (PSU) es 11/205.600 July 2 Q 15% 118% 113 x114% +3 8,800 11 
110% 96 1134 112 May +4 South Porto Rico Sugar p 5,000,000 July 1% Q 115% 3 
7 30% June 14 Sc \thern California Edison ($25) (SCE)...... 43,261,475 Aug BL Q 1% 2 31% 31% — &% 3, BK 
43 Mar.31_ §&..thern Dairies, Class A (sh.) am). 29,990 July $1 Q 53% 4 52% 52% —1— 3.800 50 
22 Mar. 31 £cuthern Dairies, Class B (sh.). ov 226 800 O% (By 28% 29 —1 9.800) 7% 
105% 85% 108% 96% Mar. 30 Southern Pacific (BX)... ...-cccscccess . . 372,380,900 July 1, ‘26 1% Q 110% 110% 107 107% — 2% 32,300 107 
79% BRly 120% 108% Mar.30 Southern Railway (SZ)........-....+.eeeeeeee 20,000 000 Aug. 2, ‘26 1% Q 130% 130% 125% 125% — 4% 11.004) 126 
Ry titis, 95k, 87% Apr. 6 Southern Railway pf.. sd pido ennai nie a 50,000 000 July 15, °26 1 m) 94 94% O4 94% + & 00 044 
Thy 7 wt 101. Jan. 18 Spalding (A. G.) & Bros. Ist pf. (SDG).. Sep. 1, ‘2¢ 1% Q 103 s : — 
; 24 11 June 2 Spear & Co. (ah.) (SST).............. ; : 12 : 
Ww 72 Apr. 30 CE OR, Os ca bss c cide 46 vedeecednnees Sep 1, "26 1% 2 73 A 
20 7™ 36% 18% Apr. 19 Spicer Manufacturing (sh.) (S88Y). : 29 y 26% 26% — 2% 10,600 6 
YS4 78 108 101 Jan, 12 Spicer Manufacturing pf......... aneee July 2 2 1 10% 105 105 ia "100 
51% 4th 61 51 Mar. 2 Standard Gas & Electric (sh.) (8G). Tre rr July 7 Q P "| Hig ni — & 11,400 
3 oil 53% Mar.30 Standard Gas & Electric pf. ($530)........ 1. 22882) 100 Sep. $1 Q 6% nowy 16% + \ 1,100 5 
ash, My aS 67% May 19 Standard Milling (SM)...............0.eeceee 12,492,500 June : 1% Q 73 71% 71% — ™& 1,200 73 
- 5 . 
&” 4 <4 
€ , 
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Stock Transactions—New York Stock Exchange—Continued 
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- Yearly Price ee — - = Amount Dividend. — Tues., Sat., Wed., j 
1924. 1925. 3 Range. -- STOCKS Capital Per Pe- Sep. 7. Sep. 11 Week's Week's Sep. 15 
riigh Low High. Low. High. Date. Low. Date (and ticker abbreviations) Stock Listed. Cent. riod. First. High. Low. Last. Ch’ ze. Sales. Close 
81 oO Feb 5 80 Mar. 2 Standard Milling pf... - 6,488,000 1% Q . ° 861g 86 
63% Sep. 8 iy May 14 Standard Oi! of ¢ california ish.) (SCD) 13,016,434 Wk Q H34q 63% 61% 61% 1 33,800 62% 
SRA 46% Jan. 2 ‘ Standard Oil of New Jersey ($25) (J) 516,114,800 2c Q 43% 44 43% 3% he 37,000 43% 
116% 119% May 18 Standard Oi! of New Jersey pf. 199,972,900 1% Q 115% 115% 115% 115% by 2,000 116 
“oy, 10% Feb. 10 Standard Plate Glass ish.) (SGL) 200,000 The O% 6% 6% fig 4 600 
Ty 45 Feb. 9 Standard Plate Glass pf... os 1% : +. 5 oy 
624, on July 10 Sterling Products (sh.) (SU) 625, ( $1.25 Q RY es) xs xe 2 10) ‘ 
MM 92% July 10 Stewart-Warner Speedometer (sh.) (STX) 600,000 $1.0 Q 69% 63% 66% 2 27,800 67 | 
1 77% Jan. 4 Stromberg Carburetor (sh.) (STB) 80,000 $1.50 Q 63% Oy 61 x61 q 1.600 } 
41% 61% Feb. 23 Studebaker Company (sh.) (STU) 1,875,000 $1.25 Q 57% 60%, 56% 60% r va 185.700 G06. 
112 122% June 23 Studebaker Company pf 7,830,000 TAY Q . . ° 120 i] 
3 3% Feb. 1 Submarine Boat (sh.) (SUB) 766. - ‘ pe 1% 1% 1 DLA 44 
w% 41% Jan 4 Sun Oil (sh.) (SUN). Sep. 15, °26 tie = Q : 33% 32 32 ‘ 34%, f 
2 4% Jan 7 1 Superior Ot! (sh.) (sc ). " - a 2% 2% 2 2 1% 
2 4% Sep 7 19% Apr. 12 Superior Steel (SSU). 10,000,000 Sep 1, “26 ie RQ 34% 34% 31 31% 1 31 
5% 17% Sep. It 8% Apr. 13 Sweets Company of America (3) (SwWaA) 35,0000 000 Feb 2, "25 The os 13% 17% 13% 17 5 16% 
10% 14% Jan 4 7% May 14 Symington certificates (sh.) (SYZ) 300,000 ee “- ° 8 8% gy 8, my 81 
19 20% Feb. 4 16 June 28 Symington, Class A (sh.)............ 200,000 July 1, °26 Whe Q 17\ 17% 17% 17% + 
11 14% Jan. 19 11 Apr. 25 TELAUTOGRAPH CORP. temp. ctfs. (TZ).. 192,000 Ma‘ 1 30c «=O SA 12% 12 12% 12% * 
7% 16 Feb. 5 10% Mar. 31 Tennessee Copper & Chemical (sh.) (TCC) 794,614 Sep. 15 2e Q 11y 11% 11 11 11 
42 8 Aug. 31 48 Mar. 30 Texas Company ($25) (TX) ar 450,000 June 30 The Q 57% 57% 4 54 2% 341 
W7% 173 Aug. 3 119% Jan. 12 Texas Gulf Sulphur ($10) (TG ‘ 350, 000 Sep. 15 $3 Q 168 170% 166% x167 % 168 
dig 61% Jan. 13 42% Mar. 30 Texas & Pacific (T) maee 38. 735,100 ‘ Soe, Gory 57% 58% 38 
10% 19% Jan. 7 12% Mar. 2 Texas & Pacific Coal é ou ($10) (TXX) 8,380,340 June 30, ‘23 25c 15% 16 14% 14% 16 
*425 “1 *657 "255 * 1035 May 27 510 Mar. 19 Texas & Pacific Land Trust (TLT).. 1.949.600 . ° 942 7 935 835 a) 
394, $2 : Jan, 14 27% Mar. 31 The Fair (sh.) (TF).... na 252,980 Sep 1, ‘26 20c M 238 2% 28 28% oO 28 
June » 10% June 9 The Fair pf 4,000,000 Aug. 2, "26 1% Q <e 105 
Inu Ry 1% 74 Apr. 23 13% Jan. 8 Third Avenue (TAV eer 16,590, ‘000 Jan “oe 1 a 3A 3A 34S, 34% 30m) 32% 
Sep. 7 42% May 7 Thompson (J. R.) ($25) (THM) 6,000,000 Sep 1, '26 300 M Mw 48%, 48% 8.290 ™) 
HO Jan 2 30 Aug.13 Tide Water Oi! (sh.) (TV). 2,138,514 July 30, '26 Be Q 31 31 31 x31 My 300 
we Jan. 2% es Mar. 31 Tide Water Oi) pf 20,706,100 Aug. 16, ‘26 1% Q 92% 92 92 92 " Mw) 91% 
37% Sep. 8 44% Mar. 3 Timken Roller Bearnig (sh.) (TKR). 1,200,882 Sep 4, °26 +$1 Q 62 62% 62% + 1am 63% 
70 Sep 2 94 Apr. :2 Tobacco Products (TB)... . 65,930,000 July 15, °26 1% Q 112% 112 110% 111 14 3,400) 114% 
W3% Aug. 3 103 Mar. 3 Tobacco Products, Class A.. 44,868,400 Aug. 16, 26 1% Q 115% 115% 114% 115% % 1.500 117 
3% July @ 3 Mar. 4 Transcontinental Oil (sh.) (TCN)......----- 3,742,029 ° -s 44, 4% 4% 4% 3 8.800 4%, 
24% Jan. 28 15 Aug. 28 Transue & Williams (sh.) (TU) 100,080 July 15, °26 Te Q 15 15 15 15 300) : 
58 Jan. 4 teal May 4 Twin City Rapid Transit (TW). 22,000,000 June 30, '26 1% Q i) eo ww i.) Oey 
4% Feb. 20 101 Jan. 5 fwin City Rapid Transit pf 3,090,000 June 30, °26 2 SA ae eal 101% 
38% 63% Jan. 17 51% Mar. 30 UNDERWOOD TYPEWRITER ($25) (UN) 10,000,000 July 1, ‘26 $1 Q 54% Day 4% 4y 1.100 
1 123 Jan. 20 121 Mar. 16 Underwood Typewriter pf... 3,500,000 July 1, °26 1% Q as 123 
38 714% Jan. 2 $5 May 21 Union Bag & Paper (BP)...... July 15, '24 1% ' 53% 35% 52 52 3.800 50M 
93 Sep $ 78 Mar. 4 Union Carbide & Carbon (sh.) (UNC). July 1, 26 $1.25 Q 91 91% 90 x90 ‘ 8.900 R91 
33 i 60 July 13 374% Jan. 20 Union Oil of California bones (UCL) Aug. 10. ‘26 Se Q 53% 53% 5 51% iA 8/00 52" 
133% 164% Aug. 31 141% Mar. 31 Union Pacific (U) fueaanapecss July 1, '26 2 Q 162 163% 158% 158% 4 30,300 141 
73% 81‘, Aug. 28 74% Jan. Union Pacific pf.... July 1, "26 2 SA 79% 79% 7 79% 5 Z 1200 : 
O61, 117% Sep. 8 84% Mar. 31 Union Tank Car (UTX). Sep. 1, ‘26 1% Q 114 110 112% ‘ 4400 lid 
113% 118 July 12 113% May 22 Union Tank Car pf...... Sep. 1, '26 1% Q 116% 116% 116% 100 116 
tide 1%, Aug. 17 83% Feb. 4 United Cigar Stores ($2: 5) we ). June 30, 26 1% e@ 100 9T% x9T% +000) 98 
116 bo June 30 114% Mar. 4 United Cigar Stores pf. Sep. 15, ‘26 1% Q 125 125 125 1m iy \ 
110% Sep. 8 134 Mar. 30 United Drug (DDG)............. Sep. 1, ‘26 $2 Q 167% 164 164% 11,400 167 ' 
2 ‘o July 8 “i Mar. 5 United Drug Ist pf. ct Aug. 2, "26 8i%e 8=6—Q 57% 5i% 57% "200 9 ‘ 
” 2 Jan. 11 6 Sep. 10 United Dyewood (UDY) July 1, "24 1% is 6 ti 6 — eon | 
Po) 58 Jan. 28 wy June 22 United Dyewood pf. 000, July 1, '26 1% Q uh = 50% 
118% Sep . ty Apr. 15 United Fruit (sh.) (UF) éetescstebes 2,500,000 July $1 Q 116 116 117 a) 116% 
a! 7% th by 18 27% Apr. 7 19% Mar. 3 United Railways Investment Co. (UW). 20,400,000 ° . ‘ ny 2 244 " 
4h Hike BK 48g My Apr. 6 “ Mar. 2 United Railways Investment Co. pf.. 15,000,000 Jan. 10, ‘07 1 78 *90 
2 16 38% Mar. 2 22 May 4 United Paperboard (PB).... ... 12,000,000 The Q 22%, 22% 22% on) oa 
1b, 4 248% Aug. 3 iM May 19 United States Cast Iron Pipe & Foundry (CJ) 12,000,000 2% Q 218 218% 204 11k 6,500 206 ba 
14 a1% 108 July 9 1004 Mar. 8 United States Cast Iron Pipe & Foundry pf.. 12,000,000 1% Q 105 105 105 Wm ae 
42 21% 61% Feb. 13 1) Mar. 3» United States Distributing (sh.) (UM) 185,176 5 57% 55 9.400 54% 
168 ths anne United States Distributing pf.............. 860/800 3% SA a i “ee 
Hay ‘ 4 Jan. 12 3% July 16 United States Express (UX)..............- 10,000,000 "Ss Sp 
24% 1S, m% Feb. 4 45% Jan. 2 United States Hoffman Mach. (sh.) (HM ‘ 222,203 t$1 Q 49 49 47% "1 900 
t7\ 61h ay Sep. 1 45% Mar. 30 United States Industrial Alcohol (UD)........ 24,000,000 i 75% 80% 74% + 47 aM) ans 
LOA, 98 17% Sep. 8 99% Apr. 22 United States Industria] Alcohol pf. . : 6,000,000 1% Q 106 107% 106 ; 1a ns Be 
71% Jan 4 48% Mar. 2 United States Realty & Imp. (sh.) (Uz eaee 666.457 $1 oO 66% 66% 64% 641 ® P sae Oe 
42 22 88% Jan. 2 0% May 18 United States Rubber Company (RU) 80,997 500 2 ms 66% 67% 64, 640, 1 58100 a 
wR We We Jan. 19 101% Mar. 30 United States Rubber o — mr 4 i BE. osccces 69,000,000 " 2 Q 106% 106% 106 106 M4 ‘ ¥ — ; HM 
41% 18% 199% Jan. 4 36% Apr. 21 United States Smelting, Ref. , ($56) (UV) 17,5 ™) 87%4c Q a8 38%, 38 38 oa ee 
416% 7% ” Jan. 4 47% Aug. 19 United States Smelting, Ref. : M. pf. ). 5, '26 Si%c 86—Q 49, 4914, 45% 49 7AM) miieg 
Ww 44 158% Aug. 17 ily Apr. 15 United States Steel Corporation (X). ° June 29, ‘26 1\ Q 150% 152% 146% 146% 359.900 147 
123 1184 130% June 11 124% Mar. 3 United States Steel Corporation pf.. Aug. 30, '26 1% Q 127 127% 126% 126% eee +0% 
PD 51% 65 Sep. 9 4% Jan. 4 United States Tobacco (sh.) (UB). July 1, '26 The Q 65 65 65 65 “ 00 126% 
11 1G 115 Aug. 19 112 Mar. 19 United States Tobacco pf....... ° July 1, °26 1% Q i . 1D . 
103% Way 7% July 8 ot) Mar. 8 Universal Pictures ist pf. (UVP)....... , July 1, "26 2 Q 96% 96% 96% 96% ‘ia 
48 13 W% 26 28% Jan. 5 13% Mar. 31 Universal Pipe & Radiator (oh.) (uUvX). 293,658 . 214 oy 20% pitt . aa ee 
7 17% i 65 78% Jan. 5 52 Mar. 30 Universal Pipe & Radiator pf.. 6,785,100 Aug. 2, '26 1 Q 74 74 72 72. ” 4 20% 
AAA 4 iit 82 105 Feb. 11 Apr. 1 Utah Copper ($10) (UE)........... 16,244,900 June 30, '26 1% Pa oe ‘ , 104% 44M) 
30 37 0s Feb. 15 28% Mar.31 Utilities Power & Lt., Class A (sh.) (ULA) 289,671 July 1, '26 Be Q 31 31 30% x31 ” oie on 
334 19% $44 2% 43 Aug. 16 29 Mar. 3 VANADIUM CORPORATION (sh.) (VA) 378,868 Aug. 16, '26 Th 39 41 5 » 
43h Ly wh hy 22 Feb. 8&8 124 Apr. 20 Van Raalte (sh.) (VRT).. ceeeee 80,000 Sihebe eee Q wes 38 ist 2, B00 30% 
Pa : ’ “ 7h Feb. 11 os Aug. 13 Van Raalte Ist pf. ° saetnaa 3,737 300 Sep. 1, '26 1% Q MS = 
o2 Aug. 6 4% July 19 Vick Chemical (sh.) (VIK). 400,000 Aug. 2, °26 87%c Q "2 ‘ 46 
91% a a July 13 vO Jan. 13 Vicksburg, Shreveport & Pacific (VKS) 2, 400 July 1, '26 24 SA 7%, 97% 97% 97% 
92 av 0 May 19 91 Mar.18 Vicksburg, Shreveport & Pacific Pt ; we eK 4 Get. 1, °S 3% SA “ , 95 8 100 
21% 18& 23% Feb. 3 16 )6=— Sep. 1 Virginia-Carolina Chemical (VC)............ 361 ; ‘ 12\4 12% 11% 12 ae . 
95% O24 S84 Jan. 6 85% July 6 Vireinia-Carolina Chemical % pf........ 13,741:300 Sep. 1, “26 ix Q 2 924 91% 91% ‘ ‘0 ae 4 
63% SO @ June 4 38 Aug. 31 Virginia-Carolina Chemical 6% pf............ 20,941,900 ‘ a 43 44% 43 43 F Oo 1% 
3 sh 46 Bo i June 10 0 May 15 Virginia Iron, Coal & Coke (VK). ‘ 10,000,000 Jan. 2, ‘24 1% es nie . , 6 800 42 
80) 71 TOby 70 7 Jan. 15 70 «July 19 Virginia Iron, Coal & Coke pf 5,000,000 July 1, '26 2% SA 72 72 72 72 SON 
32% Aug. 3 26 08=6Mar. 30 V. Vivaudou (sh.) (VV) 357,000 July 15, °26 Tie 860Q 31 31 31 311 — a= 
103% Feb. 10 94% Jan. 29 V. Vivaudou pf 1,700,000 Aug. 2, '26 1% Q = 101 102° 101 102 ; “om 101t 
a, 11% t 12 June 3 12 June 3 Vulcan Detinning (VX) 2,000, ‘000 : : 12 20 oa 
uy 71 13% ) 9 Mar. 23 SS Apr. 16 Vulean Detinning pf 1,500,000 July 20, '26 1% Q 8B 88% 88% 88% 4 100 
4% 1, 47% 19% n2 Jan. 12 33% Mar. 30 WABASH (WA) B75 abe - Pye 49% 49% arn 46% my, 1 “AM 46% 
iy 34 73% ry 78% Jan. 13 68 Mar. 31 Wabash pf. A. 5 1% Q 78% 78% 77 7? tig es OM) 76 2 
42% 22 HO Bay 72 Jan. 20 BY) Mar. 29 Wabash pf. B... ef adh : 63% ’ pas aia 
20 14 19% 14% 21% Aug. 19 17 Jan. 12 Waldorf System (sh.). aye QQ 21 21 20% 20% 7s 
24% 21% 23% Jan. 27 12% June 2 Walworth Company (sh.) (WAL). 25e Q 16% 16% 16% 16% ZL Goo 
is 116 195 Jan. 2 yu June 30 Ward Baking, Class A (sh.) (WD). $2 Q 110 
05% 37% 8% Feb 1 24% May 18 Ward Baking, Class B (ish.). TTT TT se 35% 33% 33% " 29 GW) 33 
112 Hey 110% Jan. 15 cn) Apr. 15 Ward Baking pf. (sh.) - 3 1% Q 93 93%, 93 93 1 "900 
22% 17% 67% Sep. 10 12 June 11 Warner Bros, Pic.. ©). A ($10) (sh.) (WBP) 37%c ion be) 67% 49\ 62% 12% 40.300 6 
Salk | 45 42 Aug. 30 43% Apr. 15 Warren Brothers (sh.) (WXA) ee $1 Q 5 ET) 48 "ng 1 SOO 49° 
1 1m) 110% iW 1100 6 May 7 110, May 7 Washburn-Crosby pf. (WCY)....... 1% Q he 110 ’ = 2 
100% = 85% Jan. 13 53 Apr. 20 Weber & Heilbroner (sh.) (WBC). $1 Q 37 57 57 37 300 x36} 
14 $y 4% May 14 2% Aug.24 Wells Fargo Express ($1) (WF). : is : : % : — 
ime BD 1 ii4 Sep. 11 108 Mar. 25 West Penn Power 7% pf. (WPP) 1% Q 114 114 114 114 + oy 100 : ] 
1 July 6 bs) Mar. 5 West Penn Power 6% pf Secneedesen 1% Q 95 — 
97 Feb. 11 88% Jan. 6 West Penn Electric, Class A Lowey (WEP)... 1% Q 96 97 oe 97 1 200 
100% July 95% May 17 West Penn Electric pf.. ee Sexe ee 1% Q 100 100 100 100 1 100 
NAY 18% 11 16% Jan. 4 it Mar. 3° Western Maryland (WM)................. ee on 14% 14% 13% 13% 1% 000 
1% 26% 16 24% Sep 2 16% Mar. 30 Western Maryland 24 pf os 24 24 22% 22% 1% 1 900 
39% 19% 39% Jan. 2 33% #Mar. 30 Western Pacific Rallway (WR) x . es - 38% 38% 38 38% : 1900 
&1 72 86% Sep. il 77% Feh. 15 Western Pacific Railway pf.. 40,000,000 July 3, 26 1% Q 86 RHy BE) 86% ‘ "400 
118\ 1) 144% itty 157% Sep. 8 134% Mar. 30 Western Union Telegraph (W)........ 98,817,100 July 15, '26 2 Q 154 157% 153 153% 2% 2,500 ae 
i MM in” v7 138% Sep. 8 1054 Mar.31 Westinghouse Air Brake ($50) (WKM)...... 39,423,844 July 31, °26 $1.75 Q 137% 139% 133% $$133% 1% 12 400 
71% oh N4 titi 70% Feb. 10 65 May 19 Westinghouse E. & M. ($50) (WX) 114,504,450 July 31, °26 + Q 70 71% Ho, : 19.900 
rd 72 a7 79% 87 Feb. 5 8 Jan. 4 Westinghouse E. & M. Ist pf. ($50) 998, July 15, 26 1 Q i - ri . 
20% 9% 18% July 28 13 May 10 Weston Elec. Instr. (sh.) (WZ).. 150,000 as ‘ . ae 17% 17% 16 16% i 4,200 
LR 19% 32% July 7 27% Jan. 4 Weston Elec. Instr., Class A (sh.).......... 100,000 July 1, ‘26 We Q 32 32% 32 32 Ye "00 
17% 7% ; 10% 32 Jan. 2 18 Mar.30 Wheeling & Lake Erie (WL) ee 33,634,500 és ‘ : ‘ Pate 2S 26% 26% 2% 18.500 
i2% 14% 53% 22 % Jan. 4 37 Mar. 30 Wheeling & Lake Erie pf.................6.. 10,337 ,200 ‘ so0e% a“ as 48% 48% 45% 45% 2% 4,400 
29% 23% 31% 25% 29% Feb. 10 25% Apr. 20 White Eagle Oil (sh.) (EGO). 490,000 July 20, '26 Be Q 26% 27 26% 26% 1.800 26% 
72% wily 14a 17% wo Feb. 11 51% Apr. 15 WOUeD BOUND QUE s ccc cccescccescccvecsanss 25,000,000 June 30, '26 $1 Q 59% 60% 57% 57 1% 17,200 xi7% 
1%, 3% 38% Feb. 3 26 Mar. 27 White Rock Min. Springs ctfs. (sh.) (WBB). 179,082 July 1, '26 De Q 26 27% 26 27% + 1% 3.100 
52 Aug. 28 47% July 29 White Sewing Machine pf. (sh.) (WSW) 100,000 Aug. 1, °26 $1 Q 50% 52 Wey 52 600 tid 
he 2 3% Jan. 6 % July 22 Wickwire-Spencer Steel tr. etfs. (sh.) (WIK) 943 962 =e ‘ ica iy 1 1 x y % 2,300 
14% u 54% My 3406 Jan. 4 18 May 17 Willys-Overland ($5) (OV)......... 12,633,465 Nov. 1, '20 Qe te. 29% 29% 25% 25% 4% 203,700 20% 
s 61% 123% 72% ve Feb. 4 91% Jan. 19 Willys-Overiand pf. 22,049,500 July 1, ‘26 1% Q 95% 95% By 9516 + ‘ 400 5 
12% July 16 6 May 20 Wilson & Co. (sh.).............. 382,006 ‘ ‘ oe 10% 10% 10 10% 4 1,400 10% 
22 «Aug. 9 14 May 31 Wilson & Co., Class A tah.)....0000. 327,193 re a 21 21% 2% 20% + y 37200 © 21% , 
61% July 17 42 May 19 GP Midna deena kekebaneeeneoend 26,180,000 ° - 58 58 58 58 1 200 60% 
12H 72% 220 112% 222 Jan. 4 135% May 19 Woolworth (F. W.) Company (935) GP nccese 65,000,000 $1 Q 161% 168% 161% 162% 1% 33,900 164 
aI 2k 78 35% 444% Jan. 6 a Mar. 30 Worthington Pump (WB) 12,992,200 1 re 31% 31% 238 28 A 900 29 
SOL, Cea] AS 76 ao Feb. 2 6 Aug. 11 Worthington Pump pf., A.. 5,592,900 1% Q ee ee : 66 
ris aL 76% “ 65 Feb. 24 Bs Mar. 29 Worthington Pump pf.. B. . 10,321,700 Dy Q ae “a P 37 s 4 
WS, 32% 16 30% July 16 24% Mar. 30 Wright Aeronautic (sh.) (WAC) eet ‘ 249,390 25e Q wA% 34% 33 33 2 4,600 33%, 
$5 57% iy 36% Jan. 14 7 Apr. 3 Wrigley (Wm.) Jr. (sh.) (WW7). — 1,800,000 2e M 53 53 53 + & 100 
70% #2 2% Aug. 26 0% Mar. 4 YALE & TOWNE MFG. CO. (sh.) Lowe >) eM 400,000 July 1, "26 $1 Q- 70 70% 70 x70 1,100 70 
Bo 32 4h 22% 395 Sep. 8 20 May 24 Yellow Truck & Coach ($10) (YC) 000,000 July 1, '26 18e Q Ww 39% 33% 33% 1K 573,800 X33% 
100 mm Wi Sep 2 91% Apr 3 Yellow Truck & Coach pf. - 15,000,000 July 1, "26 1% Q 107 107 107 107 100 
72 Da ve is % Aug. 9 st) May 14 Youngstown Sheet & Tube “(sh.) (YB). 606 June 30, °26 $1 Q 1 














High ~— 


13% July 27 
2% Se 9 
22% Fe 13 





Low 


Da 
Oy Aug 
2% Sep. 
16% Mar 


RIGHTS 





te First. High. 

30 Cuba Co., cash.Sep. 8. 11% 11% 10% 11 
9 P'ple’s Gas, Chi.Nov. 15. 2 2% 2% 2% 
30 Reading Jan. 1,°27. 21% 21% 19% 21 















Wed 
Sales. Close. § 
200 és r 
900 2% f 
12,000 20% 











High and low 
in common stock, 


xEx dividend 





prices are based on sales of 1()-share lots except 
tPlus 1%% quarterly 


in stock, 


aPayable 2 








24% quarterly in common stock. 


in special instances, where an asterisk (*) indicates that the price given is for less than that amount. 





TPartly extra. {Plus stock. § Payable 
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Europe From an American Point 


Continued from Page 364 


be true, and it be further true, as re- 
ported, that the King procured submis- 
sion by promises, realization of which 
would nullify formal disciplinary action, 
one cannot see how Primo de Rivera’s 
authority over the army can survive the 
episode. Nor—what is worse—is it clear 
on the face of it how the royal reputa- 
tion can survive the episode. In the 
view of many, Alfonso had gone far to 
redeem the Bourbon name. Can it be 
that he has—a difficult feat—smirched it 
further? 

Obviously, the smell of things in Spain 
mislikes me. Perhaps I have been be- 
trayed by too sensitive olfactories, and 
matters are not nearly so bad as all 
that. 

I had deposited the above in my waste- 
basket, but rescued it from immediate 
oblivion, considering that it is a faith- 
ful record of a pessimistic mood such as 
must now and then assail every lover of 


Old Spain; and I am in that category. 
The mood has given place to the normal 
attitude of calm and sympathetic curi- 
osity. Not quite complete returns give 
a total plebiscite vote of about 4,354,000 
(the population of Spain is about 21,- 
000,000); the which total is said to be 
highly satisfactory to the Government. 
Perhaps, after all, farcical as the plebi- 
scite appears, it had an intended valu- 
able result; that of flattering the peo- 
ple, warming their cockles, causing them 
to feel that Primo de Rivera respects 
them. And I am glad to credit a report 
that the King, in dealing with the muti- 
neers, cooperated loyally with Primo de 
Rivera and made no promises tending to 
compromise the course of justice. 
NOTEs. 

I am constrained to omit detailed 
notice of certain important developments; 
in particular: 

The little flurry in Greece. I merely 
observe that my interpretation of that 


affair does not run counter t sir 
hopeful observations of mine ir e} 
issue concerning Greece’s future 

The attempt on Mussolini’s life. 17 é 
attempts always provoke speculation as 


of View 


what might happen in Italy shou'd 

he Duce be eliminated. Would Fascismo 
im? Or what, or what? 

rt loings at Geneva. Here is grand 

natter, to be dealt with later. 


COMPANY NEWS NOTES 


Bank of Italy 


Stockholders of the Bank of Italy are 
to have the right to subscribe to 50,000 
shares of capital stock at $450 u share in 
the ratio of one share for each fou 
shares now held, according to dispatches 
from San Francisco. The warrants will 
be mailed on Sept. 18 and will expire on 
Sept. 23. Subscriptions will be payable 
in a single instalment, probably on Oct 
15. 

This offering will complete the author 
ized capital of 250,000 shares, and with 
the Stockholders’ Auxiliary Corporation 


vill bring the combined capital and su 
plus to about $75,000,000. The Bank of 
Italy stock rese last week from 455 to 
463 on the San Francisco Stock and Bond 
Exchange. 


Dividend on Swedish American Invest 
ment Corporatior 


Swedish American Investment Corpo- 
ration has declared a quarterly dividend 
of 1% per cent. ($1.62%) per share on 
the participating preferred stock, pay- 
able on Oct. 1, 1926, to stockholders of 
record at the close of business on Sept 
15, 1926 





Dividends Declared 


Since Previous Issue 
of The Annalist 





















































Pe- Pay- Héars, of Pe- Pay- Hdrs, of Pe Pay- Hdrs. of 
Company, Rate. riod. able. Record. Company. Rate.riod. able. Record. Company. Rate. riod. able. Record 
STEAM RAILROADS. Ohio River Edison 7% pf. 1% Q Oct. 1 Sep. 15 | Dodge Bros. pt ...$1.75 Q Oct. 15 » 28 
. . r 2 > 3 Penn.-Ohio Ed. 7% pf.... 1% Q Dec. 1 Nov. 20 Douglas (W.L.) Shoe pf. 1% Q Oct i 
i Se meraneee ig 3 Sct. So Oct. 3 | Portland El. Pwr. Co. 0% Dunham (J. H.) & Co.... 1% Q Oct 2 
Kan, City Southern pf...81, @ Oct 15 Sep. 30 2 getiapeeessire 1% Q Oct. 1 Sep. 15 a ie 1% Oct 20 
a CE. ia. cae 1% Q Nov. 1 Oct. 5 Do prior preference..... 1% Q Oct. 1 Sep. 15 Do 24 pf 1% Q Oct 20 
Northern Pacific ........ 1% Q Nov. 1 Sep. 30 | Puget Sound P. & L. pf..$1.50Q Oct. 15 Sep. 20 | Eastern Folling Mills. |. 37% Q Oct 15 
Minn., St. P. & 8. S. M. Do prior pf....... ....-$1.75Q Oct. 15 Sep. 20 Do atte . 124 15 
leased lines ........... 2 8 Oct. 1 Sep. 2 “po "pt Power Co. . 1% Q Ges is Sep 2 ee oa 8. Lines pf 15 i 
Southern Ry ec ceeseses 1% Q Nov. 1 p. 2 OE, sccecccecece 1% Q t. 15 p. 30 DE... t L 24 
ES Neha d ig hac codes Q Oct. 15 Sep. 21 | Rep. R. O% pf...... 1% Q Oct. 15 Sep. : encase Grocery Stores. 2 1 1 
So. Ry., Mobile & Ohio Savannah Bi & 4 deb. : te per ——— 22 
stock trust ctfs 2 S Oct. 1 Sep. 15 Ist A. esce -2 @ Oct. 1 p. 15 . " 15 
Western Pacific R. R. pt. 1% Q Oct. 20 Oct. 7 Do deb. ist pf., B...... 1% g Oct. 1 Sep. 15 on ee 
nen I Bet Soe RE RES es - 5 oe 2 i 2 m ‘Elec ; 
Am. Gas & *Electric......23¢ Q Get. 1 Sep. 17 eB. Le $7 pt. gh75Q Oct 1 Sep: 5 Evans (6. @) &@ 0. Ci. ” 
®rst 1.50 Q Nov. 1 Oct. 11 Pe my pt weer eeeeees . Om $ 2. i Seo. 4 gree om ee Te @ Oct. 1 Sep. 2 
x e as a c ap. 13 ug. a . Le x sep. <v 
Am Power i hats pt. aes Oe * Be the pe... s: .$1.15Q Oct. 1 Sep. 10 | Famous Players-Lasky pf.82 Q Nov. 1 Oct. I 
Se partic. of ° 73 @ Oct. 1 15 | So. Dairies, Class A.....$1 Q Oct. 30 Sep. 15 | Federal Purchase, Se Q Nov. 2 Oct. 15 
Binghamton L., H. & P. . bg é ee SS a = Fire: ii Stores 75 ¢ — i oe 4 
’ =. . ik Tf Ste eres 75 Q Oct. p. 10 ‘ 37%c Q Oct 
one an’ “waan.. D621 @ Oct. 1 Seb. ta | 8. ind. G8 BG% pel! 1H Q Oct. 1 Sep. 2 | Do tet pt... BSG Oct 
Caroljna La 2....- Me G Gt. 1 Gp. 06 | BO Oh PF.........--..-. 1% Q Oct. 1 Sep. 23 | Fleischmann Co. pf 1% Q Oct 
ak... $1.50 Q Oct. 1 Sep. 14 p. 6.0% pf. —a ee 1.65 Q Oct. 1 Sep. 23 | Gen. Am. dae Ge i® @ Oct 
Ba yeh oo ae oe a : ringfle & L. pf. 1% Q Oct. 1 Sep. 15 : ) S Oct 
as pats 1 El. Corp... 20 8 oct 1 Seb: io | Standard Gas @ El......75e Q Oct. 25 Sep. 30 | Gimbel Brothers pf 1% Q Nov 
an... ee ta tibeesanes mS — i Sep. 30 Do prior pf... Till Da% Q Oct: 25 Sep. 30 Gleasonite Products Q Sex 
Do pf., Series B 1% Q > 1 Sep. 20 | Toledo Edison pr. pf..... 2 Q Oct. 1 Sep. 15 | Gold & Stock Telegraph “T% Q Oct 
Do 24’ Be x Q — Sep. Utah Gas & Coke pf. é& oe & Rubber i s ; 
“mena ie oe 4 fa : partic. pf. .. 1 Q Oct. 1 Sep. 15 Pp : Q Oct Sep. 13 
a 3 ewer: Cn m.. _~ 3 < : | 7. United Gas Improvement.$1 Q Oct. 15 Sep. 30 Do pf. : 2 - Oct. 1 Sep. 15 
LT abepenerere ss 2 aan a United Lt. & P., new.i2c Q Oct. 1 Sep. 15 “pomee (H. W.) & Co aie M M Ox Sey 20 
sida coe - - eo , New..... ....12e Q Oct. 1 Sep. 15 . Bec 3 ov ct. 20 
De Oe ot aes) - a ya Oe BMRA eccececse od 6c Q Oct. 1 Sep. 15 De ssseeree ss +B3¥ge M Dec. 1 Nov. 19 
Do O% pf........ -—- “45 _ eR eg ec Q Oct. 1 Sep. 15 Do nese 33%c M Jan. 3 Dec. 20 
Do 6.6% pt few. 1 Get. 15 De oA iiainngs - $1.63 Q Oct. 1 oe. 15 core Pump ... 1% Q Oct. 1 Sep. 20 
Bs Spt 4 Nov. 15 A Resgeeaer Q Oct. . 15 eee eee cane 4 Q Oc Sep. 20 
= con ba an. : — 7 Western Union Telegraph. Q Oct. 15 Sep. 2% | Great Lakes 8. 5.... $1.50Q Oct. 1 Sep. 21 
Gant. 6. & Ce... - 4 Sep. 13 | Wisconsin River Pwr. pf.$1.75Q Nov. 20 Oct. 31 » -y pan TUNE, «» 1% sat 2 
Do 7 = ee t. 1 Sep. 13 BANKS ( Sep. 1 
= ~~ 5 4 3 oF - 3 America, Bank of... Q Oct. 1 Sep. 15 Hamifton ‘(Ont.) Unit. Th. ras uy 
> i " m. Exchange-Pac. Nat.. 4 _ » 21 . o2 8S Sep sep. io 
ee rt i Sep. 13 | Bank of italy........-.-- 94.509 Oct. 11 P27) | Hammermill Paper pf... 1% Q Oct. “1 Sep. 20 
Detroit, Edison $ Oct. 15 Sep. 20 | Bank of N. ¥. Trust....@  Q Oct. 1 Sep. 34 | Indian Motocycle pf..... 1% Q Oct. 1 Sep. 21 
Duke Power Co.......... 1 Q Oct. 1 Sep. 15 | First National -....-... S Oe 1S 20 To omm..-. aie. Be. 2 
East T Electri 5 c.- ia 8 rst Security Co........ 5 Q Oct. 1 Sep. 30 PO ke ebet : 2 oe a = Fa 
i on arsoasollenss accueil D4 — an: iz7 | Manhattan Co., Bank of.§2 Q Oct. 1 Sep. 17 | Imt- Match partic. pf Se Q Oct. 15 Sep. 2 
Elec. "Bond & Share Sec.""25¢ Q 15 Sep. 15 National Park 6.2 Ge. t Go © ft oe See o.........- % M Oct. 1 Sep. 15 
oe | e eee ee - * ‘je Creek Coal. F . .§4 Q Oct i Sex ? 
BS oncucacamne caused 1 . 1 Oct. 11 | State .................... 4 Q Oct. 1 Sep, 17 | “R28” > 1 Sep. 2 
“ano. Feb. tes. 3 pe. 149 Oct. 1 Sep. 20 United States, Bank of.. 2% Q Oct. 1 Sep. 20 soe 4 meee — 2 er ex tae = 
El Paso Electric......... $1.25 Q Sep. 15 Sep. 10 TRUST COMPANIES. Kresge Dept. Stores pf. 2° Q Oct. 1 Sep. 20 
Do eee ceecccesesceees $1.75 Q Oct. 15 Oct. 1 Empire Safe Deposit.... 1% Q Sep. 30 Sep. 22 Kirschbaum pf. B 1% o — + a bn 
dns saeeeaaed $1.50Q Oct. 15 Oct. 1 | Fidelity ................. 2% Q Sep. 30 Sep. 22 | Kress (S. H.) Co. pf. aaoce is 
movie, ‘Pub. Ser. 7% pf.. 1 Q Oct. 1 Sep. 15 Irving Bank-Col, Trust... 3% Q Oct. 1 Sep. 17 Lawton Milis , 2 PS Mt moe ae 
Fort Worth P. & L. pe: . -1% Q Nov. 1 Oct. 15 Union Tr. Co, of Chicago. 3 Q Sep. 30 Sep. 26 Laerentide Go... 1% Q Oat = Se» iG 
Haverhill Gas Light.....56¢ Q Oct. 1 Sep. 17 FIRE INSURANCE. Lawyers T. & G. Go 2% G Oct. 1 Ser 44 
—e Water ‘pt. .. &% Q Oct. 1 Sep. Rossia Ins. Co. of Am..$1.50Q Oct. 1 Sep. 15 La Salle Extension 1% Q Oct. 1 a 
Kentucky ‘Secur. Gorp... 1 @ Oct. 1 Sep. 2 | Aeolian Co. TTS ET 30 Sep. 20 Bl iney; Goai'Baiesee® 3 Oct 1 Sep ® 
entucky Secur. : . Pp. eolian p. 3 P. r > o «¢ a 4, 
DO DE. ..--.2..0.00---0- Ig Q Oct: 15 Sep. 20 | Acolian- Weber P&B. pt 1X Q Sep. 30 Sep. 2 | av. Hak: Gorp. tin). 1% Q Sep. 30 Sep. 20 
Laurentide Power ........1% Q Oct. 15 Sep. 30 Albany Per. Pa We Q Sep. 30 Sep. 23 | Lone Star Gas. 43%c Q Bep. 30 Sep. 21 
oaneen Fy, a atd.. 3e _— ; s. = p.. Do pf. onto wt teeeeeeeee $1759 = | Sep. = Lion Oil Refining. .. We Q Oct. 27 Sep. 36 
e' 4 PE... .eees -f9 . . « ams y' FY cecccccced . % Loos wi Bi ~ Oct Sen. 20 
ge pi cgeeetaraeas $1.50Q Oct. 1 Sep. 15 | Amerada Corp. .........30e Q Oct. 30 Oct. 15 | Do 2d pre Pt ES Oct. 1 Sep. 20 
Minn. Power & Light pf. 1% Q Oct. 1 Sep. 15 Am. ape Shoe & Fdy..$1.50Q Sep. 30 Sep. 24 | Luai re” OO ge 
t t Oct i Se pad > um Steel er Mt 2 Oct 1 Sep. 2 
Nat. Elec. Power pf..... % Q . Pp. DO PE. ccccccscccssccces 1.75Q . 30 24 McCall Corp. ic Q Nov. 3 Oct. 20 
N. J. Pr. & L. par. pf... 1% Q Oct. 1 Sep. 15 | Am. "Cellulose & Ch. Ist t Manning, Max. & Moore.$1.50Q Oct. 2 Sep. 2 
DIVIDENDS. Bing 2 ae a a 3 a. a So: s Marlin-Rockwell ... We Q Oct. 1 Sep. 23 
KERR LAKE MINES, LTD. = Ree © Get. & tp O | tiprians Ghani "eo G Sen. 90 Ben. is 
61 Broadway, New York — |e hy une hams nes Q _— 15 Sep. 4 spdiand Steel Products..$1 Q Oct. 1 Sep. 23 
DIVIDEND NO. 26 Am. Salam. Corp.”...... Son. i oe) be pt <2 aoe tae 
The Board of Directors have this day declared - a oumneaee 3 — 4 — 5 eee DE owns eevee ress + $1 Ex. Oct. 1 Sep. 23 
a dividend of 12%c per share on the capital | artioom Gorp............ ie Q Oct. 1 Sep. 22 johawk Vailey ....Me Q Oct. 1 Sep. 1 
stock of the Company, payable October 15, 1926, ‘Auburn p ne he Q Oct. 1 Sep. 20 Mountain & Gut Oil. zc JG (Oct. 15 Oct. 1 
to stockholders of record at the close of busi- a s . le Ex. Oct. 15 O 1 
Getate © 1926 Book i ¢ | Ault & Wiborg pf........ Q Oct. 1 Sep. 11 | Nat. Dairy Products Tie Q Oct. 1 Sep. 20 
a a . jooks will ao Barahert B. @ 8. Ist pf.. Q Nov. 1 Oct. 23 Do pf., A & B. y9% QO Oct. 1 Sep. 20 
: pf. of... nies Q Nov. 1 Oct. 23 | Nat. Fab. & Fin. pf...... 1% Q Oct Sep. 20 
ates Pn wy WESTLAKE, Treasurer. Beatrice Creamery 3 a. : so. » Nat. Licorice i. P os ie 3 get o- gee = 
The New York Central Railroad’ Co. Beech- Nut Packing ae @ Oct. 9 Som. | wat nee: --------- Sit t-te ee 
ew York, September : PM pi caekPee sexs « Oct. 15 Oct. 1 ; Steam — c Sep, 1% 
A Dividend of One Dollar and Seventy-five Bingham Mines. - ¢ Sep. 30 Sep. 20 Neumkeag Sicain ¢ otton. asec SG Oct : Ber 3 
Gente Nee. -75) oe atase 7 the capital eek, of + S oul, ec Q Oct. 1 Sep. 17 | Northwestern Yeast “3 Q Sep. 15 Sep il 
s Company has been declared payable No- ridgeport Machine pf... 1% Q Oct. 1 Sep. Norwalk 7 or ee C 1 Se 1) 
vember 1, 1926, at the office of the General | Brockway Motor Trk. pf.. 1% Q Oct. 1 Sep. 21 ae iiecaee shoe ot. DD S Oct 15 Se 30 
Close of ‘busi Ra ay] ~s record at the Brillo Mfg., Inc., pf., A.50c Q Oct. 1 Sep. 18 | aan $1.50 Q Oct. 15 tan 30 
close o ness ober neve. & Williamson Tob. 1% Q Oct. 1 Sep. 18 Otis Stl. pr. pf., new (In.) 1% Q Oct 1 Seg 
G. SNELLING, heneoet Treasurer. — pf. ae ; 1%_Q Oct. 1 Sep. 18 | Pittsburgh Plate Glass... 2. Q Oct. 1 
The — quarterly dividend of ucyrus Co. ....... "2s $1.75 Q Oct. 1 Sep. 20 RS ats pai ae 5 Ex. Oct 1 
A EERE $1.75 Ex. Oct. 1 Sep. 20 | Pp * , . 
1%% will be paid October ist to pre- | Do pf. 2000000000000000. $L.15Q Oct. 1 Sep. 8 | Prot tee te nt So Sct. ap 
ferred stockholders of record September | Canadian Canners pf..... 1 @ Oct. 1 Sep. 22 | Pratt & Lambert.........75¢ Q Oct. 1 
20 anadian Cottons pf..... i Q Oct. 1 Sep. 15 Proc. & Gamble 9% pf...$2 Q Oct. 15 
rHE ——— eeepmnetive pf.. 1% $ =. : = = Pratt & Whitney pf...... 1% Q Sep. 30 
EN seeesescess . wee eevee ore 3 Ace Sep. 30 
GENERAL TIRE & RUBBER CO. Coast Valleys Gas & El. Premier Gold Mining.....8¢ Q Oct. 4 
= i ‘pt, B.. Sits 8 Oct. 1 Soe We | Dep o: tae 
.75 a ef fee " Oct 
THE Piney Watton ame —rocaas | Sere RASTER AS Se BSH | rool ier iii” 19 9 OS 
AT PELICAN RAPIDS, IN THE STATE OF | Chandler-Clev. Motors pf.$i Q Oct. 1 Sep. 20 | Real __etheceeleret ho Oct: is 
po ag ME CLOSING uTs APrAIR. ALL nd aay me BW e...- -62%c Q Oct. 1 Sep. 15 _ ieee 1% Q Oct. 1 
I OF uel eabody vs Reid Ice Cream © ..75e Q Oct. 1 ‘ 
THE ASSOCIATION ARE THEREFORE HERE- | _Inc., pf. ............... 1% Q Oct. 1 Sep. 20 | Safety Car H. & Lie. E'S @ oct. 1 7 
BY NOTIFIED TO PRESENT THE NOTES AND | Creamery Package Mfz..50c Q Oct. 10 Oct. 1 Satoway Stores pf.. $1.75Q Oct. 1 15 
OTHER CLAIMS FOR PAYME ie decd Raw suicaosse 1% Q Oct, 10 Oct L. R. M. & Pac...... % Q Sep. 30 15 
(Signed) iH. O. WAGHER. CASHIER. Bom. Glass, ed, acces On Tp a eee = fife 00 1% Q Sep. 30 15 
LATED, JULY 1, 1926. ” erwin-Williams 1% Q Sep. 20 15 
tree eee eer eee ences oo 1% Q Oct. 1 Sep. 15° Do pf. ........... 1% Q Sep. 30 Sep. 15 











and Awaiting Payment 





Pe- Pay- Hadrs. of 
Rate.riod. able. Record 
Typ.30e Q Oct. 1 Sep. 21 
1% Q Oct. 1 Sex 

Mie Q Oct. 11 Sey 0 

i2c — Sep. 15 Ser 4 
the Q Oct. 1 Sep. 15 
Oct. 30 Sep 15 


Smitt L..¢ & Cor 


$1 Q 

1% Q Oct. 15 Oct. 1 
Spicer os 2 Q Oct 1 Sep. 20 

Sprague-Sells Corp. part. 
A stock 62%c Q Oct 1 Sep. 20 
Sterling Oil Dev -10c S§ Oct 5 Sep. 25 
Di 10c Ex. Oct. 5 Sep. 27 
Stroock (8.) & Co ie Q Oct. 1 Sep. 1° 
Thompsen (J. R.)... 30c M Oct, 1 Seq 24 
D ° 30c M Nov. 1 Oct. 23 
D -30c M Dec. 1 Nov. 23 
fintic Standard Mining..20c Q Sep. 2 Sep. 13 
D -20¢ Ex. Sep. 25 Sep. 13 
Timken-Detroit Axle 1% Q Oct 1 Sep. 20 
De \% Ex. Oct. 1 Sep. 24 
Tobacco Products .. $1.75 Q Oct. 15 Sep. 27 

United Artists Thea. Cir 

cuit allot. ctfs $1.75 — Sep. 15 Sep 1 
United Dyewood pf 1% Q Oct. 1 Sep. 12 
U. 8S. Bobbin & Shuttle pf is Q Sep. 30 Sey ~ 
\ audou (V.), Inc Q Oct. 15 Oct 1 
Narre Bros $1. Q Oct 1 Sep. 20 
Do 1st pf te Q Oct. 1 Sep. 2 
Do 2d pf , 87%c Q Oct. 1 Sep. 20 
Washington Oil $1.50— Sep. 20 Sep. 15 
West Coast Oil pf $1.50Q Oct >» Sep. 25 
D $5 «6x. Oct 5 Sey ' 
rn Auto Supply pf. .50c Oct 1 Sey 0 





‘ Q ; 
nghouse Air Brake. $1. 75 Q Oct. 36 Sep 30 

















on Elec. Inst., Cl. A.Wc Q Oct 1 Sep. 20 
White "Rock Min, Springs. Sie Q Oct 1 
D st pf 1% Q Oct. 1 
Do 2d pf 1% Q Oct 1 
Do 2d pf atade 1% Ex. Oct 1 
Wright-Har. Mine..... 2% Q Oct. 1 Sep. 15 
Do bc Ex. Oct. 1 Sep. 15 
Willys-Overland pf - 1% Q Oct. 1 Sep. 21 
: DIVIDENDS. 
ms 
ESSENTIAL SERVICE 
if 
a 
i 
IN 19 STATES i 





__MIDDLE‘WEST || 
‘UTILITIES COMPANY | 

| Notice of Dividend 
8 on Preferred Stock 


The Board of Directors of 
Middle West Utilities Com- 
pany has declared the regular 
quarterly dividend of One 
Dollar and Seventy-five Cents 
($1.75) upon each share of 
the outstanding Preferred 
Capital Stock, payable Octo- 
ber 15, 1926, to all Pre- 
ferred stockholders of record 
on the Company's books at 
the close of business at 5:00 
o'clock P. M., September 
30, 1926. 


EUSTACE }. KNIGHT, 
Secretary 









































Avwewocan Tenepuone ano Texesaapa Compwy 


BELL SYSTEM 

148th Dividend 

regular quarterly dividend 
of Two Dollars and Twenty-five 
Cents ($2.25) per 
on October 15, Pr926, to stockh 

record at the close of a se on 

September 20, 1926. 


H, BLAIR-SMITH, Treasurer. 
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Week Ended Bond Sales Prices and Yields Saturday, Sept. 11. 





















































ia nn ee } -< 
TREND OF BOND PRICES ON NEW YORK STOCK EXCHANGE ] a YIELD OF BONDS ON NEW YORK STOCK EXCHANGE 
poLars CLOSING AVERAGE FOR 40 ISSUES DOLLARS PERCENT AVERAGE NET RETURN OF IO HIGH PRICED ISSUES PERCENT 
a a oe oe — T TL 52 ——.—+ — ——5 
; ; } ; ; | , | ; ; + ‘ 4 ‘ 188 | 50) j | j } | } 4 yt ; 5 109 
y * SSSR Seeeeee | a 
64) | 46 $—_}—-+ SS | 46 
jg2 | 44 DS — Ss ee 14.4 s 
| 80} 80 42 j ! i ; ; ; ; ; } } , ; 14.2 
oe See Se ee ee ee ee ee ee ee ee eee 40 1 . | L ey. > 
JAN FEB MAR APR MAY JUN AL AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC JAN FEBMAR APR MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AU EP ox NOV DEC } 
L 1925 : 1926 : 1925 1926 ‘ 
BONDS (PAR VALUE) NET YIELD AND NEW ISSUES 
Week Ended ———-Same Week ; 
Same Week Yea Ss Perioc 
Sept. 11, 1926. 1925. 1924. Last Week. Last Year. to Date. Lest Year. 
Monday . , sak . Holiday. Holiday. $8,310,950 so | © gery of ten igh 
eta ccocececc: MAM SRNR | eee tae 2 A am oil 
nesday wee = ee eee , . , ’ ew secu "isouen. wea wadaee de ,037,000 1 i , 30, 565 2 765 x 9 
Thursday rs 17,803,000 un 254.500 10,715,150 y $53 $50,541,000 $3,171,030,563 $2,762,753,442 
riday .... : 845, 224, ; NDS 
Saturday 4.766.000 5,086,500 3,541,200 a a oo 
- —— — et Net 
Total week ‘ 3,987,600 $45 498, 400 1,071,800 Close. Ch’'ge. Close. Ch'ge. 
Year to date : 2,092,426, 600 2,468,618,795 2,580,356,460 | Sept. 6. Holiday. eer 87.92 05 
Monday, Sept. 13 7,864,000 10,747,600 10,131,700 | Sept. 7. 87.98 ~ 06 | Sort: ee 37 rf 
Tuesday, Sept. 14 10,026,500 12,353,350 14,299'800 | Sept. 8... 87.92 — 01 | Sent. 15.....22.22 a7 74 01 
Wednesday, Sept. 15 . 8,545,100 11,929,500 14,429,300 | Sept. 9... . 87.97 | Um. SeeeeeS 87.86 ~ (92 
BOND DEALINGS IN DETAIL i YEARLY HIGHS AND LOWS 
Bond dealings in detail compare as follows wtth the same week last year: High. Low. High Low. 
Week Ended Same Week er .... 87.99 Sept. 85.52 Jan. Rt .... 79.05 June 71.05 Dec. 
Sept. 11, 1926. 1925. Changes. RRR RRS: 85.44 Dec 81.99 Jan. ame 5.65 Sep. 
Corporations aaa a -++++ $23,932,500 $23, 678,000 - $5, 745, ood SRS 82.46 Dec. 76.95 Jan. er 86 74.24 Dec. 
United States Government NITE (ih 4,285, 1 2,602,400 + 1,682,7 Becteccccesccuns 79.43 Jan. 75.58 Oct. sk ct nie ...+. 89.18 Nov 86.19 Apr. 
Foreign ..... sxeasuesqenad 15,767,000 13,197,000 + 2,570, b00  s_eeeeryee 82.54 Aug 75.01 Jan. Dé odavns ees --. 87.62 Nov 81.52 Jan. 
rer : eRe Leccwesuseieneans 3,000 21,000 —_ 18,000 eae 76.31 Nov. 67.56 June Bncveccetese , 89.42 Feb 81.42 Dec 
—— — —_—_—_——_—_——_ eter WED. ccc cccccccccse Brae Cot. 65.57 y Pc eokcccnsectees ee Gee 85.45 Dec. 
Total , pana aed scccuéeccesesse Eee $45,498,400 — $1,510,800 *To date. 








Se 





Bond Transactions—New York Stock Exchange | 


For Week Ended Saturday, Sept. 11. (Total Sales $43,987,600 Par Value) With Closing Prices, Wednesday, Sept. 15. 




































UNITED STATES GOVERNMENT BONDS. Range, 1926, Net Wed.'’s } Range,1926. Net Wed.’s 
(Figures after decimals represent 32ds of 1 High. os High.Low.Close. Ch'ge.Sales.Close. High.Low. High.Low.Close. Ch'ge.Sales.Close 
per cent.) 95 4 Framerican Ind 7%s, ‘4295 93 94% + 1% 113 95% 98% 98% TOHO EL PR 6s, 1920. 98% 98% 98%+ % 2 98% 
Range, 1928, Net Wed.’s | 104 oat, French Govt 8s, 1945...104 103% 104 + 4 515 104% 96 90% Do 7s, 1955. ee 95% 4% 9%+ % 7 996 
High. Low. High. Low.Close. Ch’ ge.Sales.Close. VO 92% Do 7%, 1941 ........ 98% 97% e+ % B51 w 77 66% Tokio 5s, SDR. cacsccess OF 74% 76 +1 45 73% 
101.25 99.19 Lib 3 1932-47....101.6 101.00 101.00 — 10 Pl 93% 86% Do 7s, 1949 93% 92% 938% + % 89 93% 99% 97% Tokio El Let 6s, 1928.. 99 98% 99 + % 143 98% 
10113 100.00 Lib let 4s, 1982-47.100.16 100.16 100.16); | -13 | 85% 78 French Nat 8 S L 7s,'49 85% 83% 85% + 2% 284 86 101% 99% Trondhjem 6%s, 1944...100 100 100 1 13 100% 
- Age 97% 94% Tyrol Hydroelec 7%s,'55 97% 96% 97% 4+ 1% FI es 
102.26 101.21 Lib istev4\s, 47.102.00 101.26 101.264.2 199 101.29 x ( ~ > 173 105 
100,31 100.17 Lib 24 cv4%s,"27-42. 100,26 100.19 100.212 428 100.17 | 105% 101% GERMAN REP is, 1940-1004 105, 105% -- Lt ; - er 
101 16 100.25 Lib 3d 4% ., 1928 1015 101.2 1013 —1 336 1015 100% 94 Germ Gen Ag Bk, 7s we Mn. 71 90% 95 87% U S S COPEN 6s, 1937. 88 88 8B 1 
101 14 190.23 Lib 3d 44s. ree 101.1 10031 100.31— 2 °31 1011 104 95 Germ Gen El 7s, 1945. M1034 102% 103% + 1 68 10314 92% 90 Upper Austria 7s, 145.91 8 91 + % W 
fooee toe > Lib ith Ay TSS, an 102'18 102.2 1029 — > 223% 102.7 118% om Do 6%s, 1940 -114% 113% 114 — % 179 113% 111 ore Uruguay 8s, 1946.......100% 100% 100%+ % 18 108% 
103.6 101.26 Lib 4th digs. reg...102.10 1027 1027 —2 4° 102.3 98% 97 Do 6s, "40, without w 98% 97% 97% — % 4H 97% 7 Do Gs, 1960........... 96% 95% 9%— % 360 % 
108.22 106.9 Treas 4%8,'47-52...107-31 107.16 107.16 —16 47 107.17 | ,87 93% Good Hope 8 & I 7,'45. 97 ete oe Sone 
104.20 102.28 Treas 48, 44-54. ...103.30 103.18 103.19 —13 99% 103.20 | 100 964 Graz 8s, 1954 ‘a writ 2 Se Total sales .......--+-+0-++++4+ ++. - $15,767,000 
101.20 100.12 Treas 3&s,46-56,..101.20 101.14 101.14—6 32 101.18 | 8 11i% Gt Br & Ir cy Sigs, 1029. 8 a ? oe 
, ean setccmen 106% 103% Do 5%, a 104% 105 323-105 { NEW YORK CITY ISSUES. 
« . 96% 0% Great Con ec apices 
mete ates $4,285,100 “(Japan) 7s, 1944 ..... 95% 95 9% + % 7 95 | 101 100 4%, 1960 ..............100% 100% 100% — % 1 
FOREIGN SECURITIES, 89% & Greek Govt 7s, 1964.. 89 88% 89 1 17 SR% 102% 100% 4s, 1964 ..............102% 102% 102% + % 2 
91% 8% ALPINE MT ST 78,'55.. 90% 89% 9% + % 23 90 : 2 ‘ * t ME dcccnas rwkene ostuees 000 5 
100i, O6% Argentine 6s, A, 1957... 99% 99 98% + % Gr 90% 100% ore Hadeibeng he saea. "2000 aoe 100% ; : 13 os wdaoad a 
= oe pe &. B. 1006. sont + cote + y ter pee | 88 | 78% Holland-Am Gs, 1947... 80% 83% SH % 9 81% ai CORPORATION ISSUES. 
° e ae. 4 ) ‘ ro ~ 4% Z 6 ‘ 
100 95% Do fe, Oct. "1050.-.... 90% 98 90% 105 98 | os ae eee ee tan Ott bo” 90% Soh so foe | 88% 8 ADAMS EXP 4s, 1948.. 87% s+ % 1 88 
99% Do 6s, 1960 : joe 98% B+.) + \% 2 Lt) 5 ; . nb: 105 101% Ajax Rub s f 8s, 1936. .104% 3 104% 
102 100% Do 7s, 1927 100% 100% 42 100% . : : > . 5 86% 84% Albany & Sus 3%s, '46.. 86 3 
92% 86% Do Sa, 1945 O2K 92 2% 7 ‘oan | 10% SOR IND BK JAPAN 60,°27.1006 100 oe, iif cont ‘gach | 105, 108 Am Ag On ret Tie, “4i 105 8 
98% 96% Australia Com 5s, 1955. 98% BR Ly 6% + % 164 NE a gig ta <i 24 134% 118 Am Ice 7s, 1939. ooeceen = 
13 «100 «Austrian 7s, 1943 192% 101% 1%+ & 1 101% 90% Bits JAPANESE, Jo, 1931... go% 0 89% so - 2 80% mh os — b ae S. 1033: -101% -* ** 
0% 105 BELG Ties, 1945... 108% 107% 108 53 7 Bria Voge age ET = a 07 101% 99 A 58,47. 14 34 100% 
rts 91% so le oat ose oem + tk (ke oar 116 100 Jurgens (A) 6s, 1047... .106 108108 oo” toast 107 De ae sat bess ttt 4 1084 
198% 105% Do 8s, 1941 108 107% 107% 27 «107% 7 . . . , 7 100% 98 Am Republics 6s, 1937.. 99 m_ 
etd a Do 6Ys, 1949... 93 92% 982%+ % 206 93 ar% a ray Ay + oat oom bon + 4 + o7% | 105% 102 Am ame Ref 6s, 1ST. 103% 67 103% 
87% 81% Do 68, 19%) . 87% 86% 87 + y% 17 = 8TY 89% 814 Lyons City 6s, 1934 |... 89% 88% 89 tT Ku 66 98% 96% Am Tel & Tel col 45,'29 98% 7 6S 
02-98% Bergen 6s, 1949 101 301 18 a ee diated y shai 103% 100% Do col tr 58, 1946.....102% ) 
15) 112% De 8s, 1945 : 3 3 2 ee " . 4 , , ‘ 95% 92 Do 46, 1088......... 95 4 
244 85% Berlin City His, 1950... 94% 924 HU+ in 3H Say | 89% Blt nen Ga, 2086, on om to — % 533 88% | 101° 97% Do deb 5s, ab... “sen 227 100% 
104 96% Logota City Ss, 1945 102% 102 102 1 12 102% rt oat = = ny ucves 4 +5 $. + % z 1% 106% 103 Do deb 5%s, 1943... 105% 58 | «105% 
104% 96% Bolivia 8s, 1947.... 103% 108 103% — % 94 103% | FS 5% Be ms. 2 oe ae mae mr ee 105" 102% Am Type Fars 60, °40. 103 29 102% 
89% 81% Bordeaux City 6s, 1934 hs, 88 88 + & «6 R8K sail a7 De a asst, amen aa +4 bd . = 99% 95% Am WW2E! col tr 5s,'34 98 11 | =(98 
W7% 103% Brazil Tis, 1952 107% 107 10% — % 4¢~ .. = oe 5° a aoe. oe — 3 . + : oa 61% 42 Am Writ Paper Gs, °39. 7 57% 
Gh” 80% Do Ke, 1057, cifs.... BON 8% 8% — % 223% sy | 3, 20% Do de, 1054. asst .... 28% 28% see — % 1 % | Gi% 41% Do Os, 1989, etfs... 58% 10 58 
105 100% Do 8s, 1941 14% Pete 100%. 77 104% a On Memionaee es, Se % 4 4 = 5 104% 101% Anaconda Cop 6s, 1953.103 157 103% 
89% Brazil Cent Ry 7s, 1952. 95% 4 a ° Ns 95 . ‘ = —_— > ; on <7 
DON Hee Bremen State Ts, 1932, Om BBM 90 +4 TS og | 104% 1034 NETHERLANDS 6s,54.106% 103% 104% + % 51 104% | iOg™ "Ose Andes Cop deb’ my "108 496 107% 
101 97% Buenos Aires 6s, 1955. 100% 90% 100 % 11 100 109% 106% Do 6s, 1972 .......... 107% 106% 107% + % 20 107% 100% 95% Anglo - Chilean heteeaae 
85 T7%Nord Rys 6%s, 1950 8 83% 3%+1 218 85% ‘en an. or ay % 79 97% 
96 9 CALDAS 7s, 1946 % 6% 9 gam | Ses Sn Nerwer & BG .......eee mo: Ss & 100 4 Arka M Bee & 7308s. ON Sh DONT OT 
90 97% Canada 4%, 1936....... 98% 98% 98% 2% | (OR MR. A tw ae.” 6S Ui 92% 9% Armour & Co 4s, , 4+ % 10 90% 
102% 101% Do 5\%s, 1920 ad) a ee Dk Bl le ee 3S 1 | 95% 92 Armour of Del 5%, 129 93% 
103% 101% Do os, '1931.. 102 101% 102, — KT 101% * Sis, 1965 ........ 99% 98% + . 103% 102% Associated Oil és, 41 102% «= 
105% 102% Do Ss, 1952 105% 105 105) 72 «1054 5 > > ~ 93% 89% A. T. & S Fe gen 4s, % 83 9 
104% 101% Carlsbad Ss. 195 .. 102% 102% 102 - wo 8 ORIENTAL DEV 6s,°53 94 93% + 1 187 4 . i 4 R7T% 
102% +a Chile 7s, Ae ; 101% 101 101% + : 12 wes 101% 98% Oslo City 68, 1955 ..... 100% 1004 10% + % 6 100% oa as Do — +0 oe ae 
10% 107% Do &s, 1941 ; 106% 108 108%. 6 PaaS £9 84% Do adj 4s, 1995 % 1 8% 
1% 107 -Do 8s, 1946 108% 108 108 — % 10 80% 73% PARIS - LYONS - MED -— 85 gai Do —~§ caieare he 1 
102% 100% Do 8s, 1926 : 100% 100% 7 3 100% os es —, 6s, 7 1808 cendenet oo bs 80% +2 290% 81% 90% 84% Do 4s, 1905-55....... 1% 18 a8 
90% 99% Chile M Bk 6s, ‘Gi.cfs. 90% 90% 90 Ss om, oe 2 Sk ww eee oeiie a OS 99% 94% Do Cal & Ariz dis. \62 2 1 96% 
98% 94% Do 6%s, 1957 | 98% 95% oom —"% 32 96% % aris-Orleans Ry 7s,"54. 80% 4 % + 2% 229 90 92 88 Do Trans 8 L 4s, 1958. 89 % 11 ; 
48% 38% Chinese Gvt Rys 58, "51. 40 38% 38% —1% 33 38 103 100% Paulista Ry 7e, 1942... .102% 102% 102% .. . 86% 96% Atl @ Charl AL sies,'44 % 1 
102% 98% Christiania 6s, 1954 101% 101 101% 4+ XY 14 a, are cee, SO jos - 102% 102) 102% + % 17 104% 102% Do 5s, 1944. 10: % 2 
100% 98% Colombia 6%s, 1927 ; 100% 100% 100% 1 ate 100% 97 Peru 7%s, os .100% 100 100 ee 102 100 28 15 Atl Fruit 7s, 1934. ctis. 137 
94 91% Cologne City 6%, 1950. eo +i ao onl SS ee ee ooo OO et ton | ST TR | 84 88% Atl & Birm 40, 1933. i% 1 91 
100% 08% Copenhagen Cy 5is,'44 ‘100% 160. 100% f % 19 om] ot M4 Poland 68, 1940 ........ 70% 70 — % 21 70%} 95 92° Atl Coast L Ist 4s, + % 15 98% 
101 %0 Copenhagen Tel 6s, ‘30 100% 100% 100% 2 . 91 82% Do 8s, eee: box 89% 0 — % 32 80% 98% 94% Do unified 4%s, + % So 
9% 95% Cordoba 7s, 1942 97% %7%+% 33 98 103% 98% Porto Alegre 8s, 1961. ..103% 108% 108% + % 4 . 107, 105% Do 7s, 1930. -. ‘= -# 
02-99% Cuba Js, 1944 rr 109% 100% 101% +14 30 .. 102% 92% Prague (Greater) City ; 94% 90% Do L & N col 4s, - & 
98% S8% Do sigs, I940.......... 95% 95% We — % 21 dix THs, 1952 ............ 101% 101 101% + % 80 101% | 71% 6O% Atl. Gulf & W I , 
103% 100% Do Sis, 1953. [101% 101 101% 4+ 103 101 > > a ; aki cc denae<d 1 1 , Me os: 
103% 4.4 Czechoslovakia 8s, 1951.103% 102% 102% 4 46 «(108% tae ee qa vee Drees ae 105 1058 + i? * 105% 82% 76 At '& Danville 4s, 1948.. 80 79% 79% 8 ; 
104% Do 8s, 1952 103% 102% 1038 + y% 8 103 pec pig aged 76% 65 Do 2d 4s, 1948 << a = % 1 72% 
102% oo Do 7%s, 1943 ; 122% 101 102% 4+ Y% 158 102% 112% 95% RHINELBE UN 7s, °46.108% on 108 —1% 315 100% 102% 99% Atl Ref feb hs, 1987....101% 101% 101% + % 7 100% 
9T™, 98 Do without warrants. 97% 9%— % 57 97% 
112% 108 DANISH MUN 8s,A,'4..111% 111 111) — \& 4 = 101 98% Rhine-Main Dan 7s, °50.101 oo% 101 +1 92 101 105% 102% BALDWIN LOCO is,’40 105% 105% 7 105% 
112 109 Do Ss, 1946 112 110% 110% % WW 111% 100% 95 Rhine W El Pr 78,'50..100% 99% 100 Pe 31 99% 92% 89% Balt & Ohio 4s. 194 91% 91% - % 82 91% 
91 88 Rima Steel 7s, 1955.... 91 90% 90% .. 19 97% 94 Do cv 4%s, 1933....... 96% 96% 100 «(96% 
104% 102 Denmark 6s, 1942 10 103% 10444 % $57 104 104% 98% Rio Gde do Sul 8s, "46. *104% 1064 104%+ % DW 104% 98% 93% Do ref 5s. A. 1995..... 98% 988 84 98% 
99% 93% Dominican oe: 1942. 9% 9 + 4% Sl 97% | 104 97% Rio de Janeiro 8e, "46..102% 102% 102% + % 7 102% 96 95% Do 4%s. 1933, reg..... 95% 95% S . 
105% 101% Do Se, 1% ion — ie =o h6UlC 102% De Gs, 106f......0..:. 102% 102 102%+ % 18 102% | 105 102% Do 5s, 1948..:..... .. 108% 102% 1 % 9 103 
98% 924% Dresden 7s, eas . 97% 97 9%4+ % 2 8 107 103 Rotterdam 66, 1964..... 16 1065 106 — «=O 4 104% 108% — is S. om... inane 103% 102% + %& 47 103 
106% 193% Dutch E Ind 6s, M47 105% 105% 105 + 41 105 n. . re iin ta ome 7% 106% + %&% 41 107% 
joo loot Do 68, 1962 105% 105% 105% = 36 105% 105% 100% SAO PAULO CY 8s,'52.105% 105 1054+ % 4 105% 98% 97% Do ref 5s, D, 2000 98% 97% —- % 154 98 
104% 192 Do Sis, March, 1953. 103% 103% 103% er See ee ae eae senate, Oe. 5. teee ieee 105% *.. 2 (105% | gae™ SB% Do FL BAW V 40.41. 92% SI + % 15 91m 
044 102 De N i953... . 108% 103% 1¢ - 2 0 ee cereeeees + 12 ’ 102 W div 5s, 1950 4— 4 51 10 
14% » 34s, ov, 198% 108% 103% 108% % 10 103% 9TH 96 Do 7s, 1956...... 96% 96 6%+ % 64 96% 81% 74 pe Tol-Cin div 4s, *? 4 ‘ 17 trd > 
108% 105% EL SALVADOR 8s, '48,107% 107% 107% + + ie 99% 92% Saxon Pub Wks 7s, "45. 99% 98% 99 — % 94 «6100 101 96% Barnsdal! Gs, 1940, ? %—1% 412 98% 
93% 85% El Pow Ger 6%s, 1950.. 93% 92 98% + % 88 94 91% 84 Seine (Dept of) 7s, "42. 91% 90% 90% + % 172 91% 103% 100% Bell T of Pa ref 5s,°48.. + 4% 31 
8 81% Est R R (France) 7s," 88 86% 89 + 2% S37 88% 94 87 Serb, Cr & Slov &, ‘62. 93% +4 93%+ % 241 94% 108% 100% Do 5s. 1960 ; 42 102% 
87 81 Soissons 6s, 1936....... 86% 4+ %& 1 8% 1 100% oem Belding-H'way 6s, 1936.. 97% 97% - % 5 96% 
90 «=&% FINLAND 6s, 1045 9 8% © + % 4 89% 106 103% Sweden 6s, 1939........ 106% 104% 106% + % 74 : 103 = 955% Beth Steel ref 5s, 1942..102 101 102 + 1% 16 100% 
10h =6984% Do 7s, 195 WH 2 H+ &% 5H 99% | 109% 101% Do 5%s, 1954.........104 108% 1 : 76 103% 97% 87% Dos ‘ 5%s, B, 1953... 97% 96% +1% 160 97% 
4% 89 Finnish Mun 6's, A,'34. 34% 92% 94% 4+ 1% % 4 117% 113 Swiss 8s, 1940..........113% 113 13% — % 868 113% 9Ry% 93 Do pur money 5s, '36.. 98 97% %— %& 97 
M% 889% Do 5%s, B, 1904...... 4% 924 0% 41% TH 103 Do 5%s, 1046.........104 1084104 + % 58 103% 102 95% Do @s, A, 1948.........100% 100% 100% + % 127 100% 
| } 
as - ~ . 4 
ome: bd 4 “ 7 >: << 
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Range, 1926 Wed.'s Range, 1926 
1926, Net Wed Range, 192¢ ; 
High. Low High. Low.Close. ch’ ‘ge.fales.Close. | High Low. High.Low.Close. Ch'ge.Sales.C | Hit a My > ou 
= Ti 7 - am . eee 4 £ eo. ? SaAtens.( Oe8e 
95% Bie Bing & Bing Gis, 19.. 94 93% 98%4—-— % 4 ‘ 104% 103% Dul, Miss & Nor 5s, 41.14% 104% 104% 4 11, { 74% 71} wos ts. 1948 73% - 
iw So neta Tiemerion Ge, 1828. 97 + ee 107, 105 Duquesne Lt col tréis,’49.105% 10514 105% 4 } 105% 102% M ¢ Gs, 1088. Naat tot 105% 
{8% 12% Bos & NY Air L eng + 8 106% 104% Do col tr 3%s, 1949...105% 105 105 21 | 85% 83 Mich "1959 rH frets g wr % 
ws Botany Cons M 6%s,'34. 844 ase 84% +1 10 . B : Wes, 1952 ae ihe it* ; 
a Brier Hill Sti 5%s, 942: 104% 104 104% ‘ F > . - 4 , vue _— “ s ds 1 4 1 
71 Bway & wth Av se, 1943: 71K 71% TIN. 12) | dor 00m E Tonns WacG fa; dmantongs on™ fae t Ky 108K | ARA 9TH Do ts, 1028. MB 88K BK 4 yy 
93% Bklyn City R R Ss, '41.. 94% 94% 94% +°°y 8 9 104% 102% El Paso'S W 3s, 1983... _1042 104% 104% * ; 10x 10182 tata es grr BS Bias A <f + %& © 97 
% 103% Bklyn Edis gen &s. 1930.105% 105% 105% 1 105% | 104 101% Emp G & F 7%s, 1937...1034 102, 103 3 108 981, D4 MA) ‘ae ope at a ane 2+ me 2 1O4y 
112% | Do gen 3s, 1949... .... 104% 104% 104% — % 23 104% | 98 97 Do Gus, 1041.......... 7% 97 OTK — % 208 97 “Ser B, 1961........... 97% 97% 97% oo 
9, BABMT sf Gs, A, 1968... 96% 96% M%e— % 228 96% | 80% 74% Erie con 4s, 1996 0 7% W%— %& Ww sO 9 OI 11) Wm Tle OT! 4 eh Oth 
97% 88% Bklyn Un Elev 5s, "50... 944% 94% 94% 3. tt 72q 4 Do gen 48, 1996....... 1% 71m 71%— % NO iim | 100% 98 ne. Sa. a ae oi oie % RNY 
114 110 Bklyn Un Gas ref Gs,'47.114 114 114 + % 6 -! 10854 106% Do 7s, 1930 .........._107% 106% 197% + OK 7 Fe 981, 93° : 1934. 95% Osu O5% 
1t4 100% Do Ss, 1945 -101% 101% 101% + & 4 11% 67% Do cv 4s, Ser A, 1953.. 764 7% THY ‘ Rs ons eats a or a Sa banca ee ee ota 
1% 126 Do ev 5 1936... 2.2158 137% 157% — 3 75 ae seit ca” oat CUSe oases | See S88 MN, St P a NW Se, $7. O88 Ol OKA i 
. ies, 7% 157% 3 7 77 67% Do cv 4s, Ser B, 1953.. 76% 76 76% ~«C« $ 81 99% 7% Milwaukee Gas 5s, 1927. 99% 99% 90% , : 
#2 4 Buff, R & P con 4%s,'57. 91% 91 91%— % 33 : R35 73% Do ev 4s, Ser 1D, 1953.. 82% 811 aie % 472 64 57" Ms ul oS 27. 4 Ys ap = ‘ 
= sr Bush hg ® 4s, 1952... "924 Sait = + 1% 12 : 111 104. Erie & jeuuer en, tend, tt 108 aaa 4 + Mi ia, 1824. ... a 3% + 2 
» M4 z%—1% 3 94% | 110% 104% Erie, Genes Riv #8,°57...110 109% 110 " 63 cae oe 
. : le, Ny. . i, , 33 ‘ I s 38, etfs. oo 60 , 1 
Wt = 95% Bush Term Bidgs 3s,'60.100 99 99% + Me 16 = 98% 1% Erie Pa col tr 4s, 1951.. 97% 97 E  n7% - j ' ne -y™ tm. . - 4 - { m 
100% CAL GAS & EL 5 1014191 M1%4+ K 15 05 > 7 me 48 ‘ : — : M, S & SSM 5\s,'49 890% 89% BY me on 
(ie Cal Pet s f 6%s, 4 toed Qe ‘Ss oe EE 2 m..-0as tome e+ , 38, guas 98% 96% ORK 2 HY 
pat) '™ + Camaguey Sug 7s, 4 98 a3 15 gR z 92% Do 5s, 1942 oe Phone 24% 443 O41 * © ; a8 97% Yi% , 
Ws 191% Canada S S Lines 7s,’42.104% 104% + % i és . 0 Peles nen a oe Se : . 4s, 1938 oe 88% pod a . 
0% 98% Can Nat Ry 4%s. 1930.. 98% 98% 98%— % 30 116% 113% Fisk Rub Ss, 1941 .....116 115% 115% ete . 6. 101% 101% 101% i 
117% 114% Can Northern 7s, 1940. 115 114% + \% 14 102 100 Fla Cen & PSs, 1943... 100% 100% 100%, %, ° . ie 193 “ss 103% 12% 102% —1% 14 102% 
‘a fe ee ee ae + % 5 117% | 100% 97% Fla East Coast h8,'74... 99% 99 9m%+ K 103 98 1m ‘2 fg en Sa, 1902.0” Wine tise . 2 a 
A8'g BK Sere 14% 97 — %& ig 4 98% 95% Do fos. 1950 — 3 a8 17% oR Lg p4 +45, if Hily n 5s, 1962 3 % Wt va } 01% 
Rib le, Can Pac deb 4s, perp. 86% 85% -~ &% 104 RAL 2 seat op “ or ee Oe — , 2 ~ St 8 I i Hid 85% 84% BD y 
84% 81% Carolina Central 4s, ‘49. 8414 8314 “e+ % 4 oe oe% 58% Ange ed . . ae. v2... 4 oy 66 + % 1 . 164 > I ’ 103% 103 103% ty 101 
103% 101% Car C & Ohio 5s, 1938. . 102 . 101% ee: 6 . 107% 104 " eae m= rs Fag * 10. Sa 4 +1 £ oth 9% 9 I S, 17 - 9% B4y 9% 1 iD 93% 
109% 107 = Do Gs, 1952... .. 107% 107 a i , ancisco Sug %s,'42. 4 104 108 1 1) 89% M st ref 38,65... 97% 97% 97% 4+ % 36 TY 
13% 10144 Cent Dist Tel 5s, 1943 “102% 101% + 11 3 . i al . — 931, B88 i 4s, 1938..... 92% 92% 92%  . 
99% 93% Cent Foundry Gs, 1931... 97 7 2 102% 100% GAS & EL BGN CO | ; ’ 107%, 101% & ref Gs, 1955..106% 105% 106 4°°) 220 106 
103% 102% Cent of Ga Gs, 1929... | 102% 102% 102% — “.% <: det 208 Gal 149 . 112% 102% + Me I 107 uy I ref ts, D,’49.106 105% 106 % 120 106 
104% 102% Do con js, 1945.... 103% 103% 103% 4 %& 5 103% 29 931 Gal’ 100, 100° % 1 74% | t 7 . 7: + \ 22 73% 
106% 101% Do 3%s, 1959.... . 104% 103% 104% 4 % 28 oe 92 87" Gen tec Sn 008... Siu ma Pet ! M 93 Miss 1 
so Hr obs 1 so. 1s. so — oie loot t % s i 105% 100% Gen Refrac fs, 1952 ....11% 101% 101g— 4 so a i 
113 108% Cent NJ Se, 1987 "111% 111% berth, t % . ; 0 = ave Asphalt fs, 1939 . a 108 110 + 1% if 109 14 M ‘ 74 2 14 
75% 68 Cent New Eng js, 1961. TH% 74% THK4 1 14 100° 6. Ga é y a ~ aaa 100% 16 iN 102 [ ‘ tis, 1927 102 101% 101% 
914 88% Cent Pacific 4s, 1949. 914 91 91%, % 2 72% 67 Ga Midland de 14s = 28 ss % : aed 0 Do Mont Div is, 1947. 90% 99% 99% — 1% 1 
. 7 ow 7 ’ a » 4 ‘- — ¢ y ‘ ' Qo7 € . 
‘37% oon ~ ave. ~ ee = WOT 100% + 4 88 100% 100 Ga, C & Nor Ist 38,'29..100 100 100 ; 1 st St L Div Sa, 1927.. 30% S0% 30% 6 1 
101% 98% Cent RR&Bkg Ga 30.°37.100" 100 100° °° : 107 104 Goodrich (BF) 6%s,"47..106% 105% 198 — % 112 105% | BSS 8 a meanest 3 
241 ent esa 28, : > ~ “+ 1 122 120% Gdyr T & RK s f ¥s,'41 120%, 120% 120%4+ |! 22 12 - - oils aS. « : 92% v2 v2 3 : pa 
123% 115 Cent Steel 8s, 1941.....120%120 190 —""% 9 112% 108% Do 8s. 1931 “100m 1100 1108. O32 (110% 17% 96% Mont Tram Ist ref 5s,'41 97% 97% 97% + % 7 | «OTY% 
97 92. Ches & Ohio gen 1s." "92 & 5% 95% 95% — % 17 934% 85 a Gould Goupler ‘ts.°40 * oot weit oot ; id . +45, O34, $2% OD +. 93 93 8693 Y% 
99% 97% Do 4%s, 1930..... 98% 98% 18% 4 % 100 97% 95% Grand ae I 4%s,'41.. 97 7 aa a 1% ; . 1Mit, 10044 M Pow 5s, “43, reg...100\% 100% 100% 1 
195% 102% Do co one = 1939.... "103% 103% 103% _. ‘’ Mn) mw oan ass: ‘ * ' 122 99% Do is, 1943 100% 100% 100% + 4% 16 100% 
101% 100% Do ref 5s, 1929...... 101% 100% 101% 4°" 24. 2 asi ye ! a Oe ~ ~« 88 84% Morris & Co 4%s, 1999.. 86% 86 86 “% 9 8 
61 tag & Alton wes, 1950... 60% 60% 64 ¥% 75 60% 116% 114% Grand le 7s 1941154115 115. 1 114 81% 7 M s & Es s, 2000.. 78% 78% 78% % 1 
7% St =6e tts oo--0 SOR BB 9 59 108 106% Do ts, 1936 ...........107% 107 107 1 107 IS 96% Mortge | 96% bine 96% — 2 ; 
71 (64 Ss 3 Sepearrar 63% 69% 66% — 1% 5 ie 20% 13% Green B & W deb B cts. 20% «20% 2 9 R24 M ; 194.95 9% 9 + % BSR 
70 = 64% Cio etfs ..... -,2-+ GB% 4% GH+ % 5 104% 101% Great Falls Pow 5s,'40..103% 103% 103% 4 1% 1 
4 90% Chi, B & Q gen 4s, "58. 924 M% 9e+ Y% se 100 102% Great Nor gen 3%s,52..106% 106 10014 ( 101% 104  L ds,'28.101 100% 100% + ! 9 
1NG% 102% Do ref 5s, 1971. - 105% 105% 105%. 11 105% | i17% 110% Do gen Te” 1936 e113 «113+ «122 I «4 P + ol, stpd. 398% OO 8 
24% 91% Do Ill Div 4s. 1949... 93 92% 93 —% 7 92% 14% 91% Do gen 4%s 1976". 92% 92% 92% + le 136 ) Woy 98 a8, 19381... 98% 99% 99% + 1 11 100 
87 683% «Do Ill Div ss. 1949.. 864% 864% 864% 2 386Y ‘2, oe coos * 2h 92% Ve ma 156 . 931...... 90% 7 oe ms 
C oF pot. 4 td 97% Do ref 4 1961 bs 0 1% 14 ) 1K ) r 6s,'40, w 1.100% 98%100 + % 154 5, 
1094 90% Do Neb ext ds. 1927.100 20% 100 + % 6 102% Do 3s, 1 “101% 101% 101% +°% 40101 N 4 * 
56%. 44% Chi City & Conn 5s, "97. 53% 53 53 Fe x 108 eae, Gull Mab @ N let Buca..104% 1080 108% 2 22% ? flexico 4%, . 10% 
78% 73% Chi & E Ill gen 4s, 1951. 77% 77% 7% —"% 112 77% ? sili fe + * + ; ; ' i. i 4 { : 
107% 106% Do Gs. 1934..... 105% 105% 105% + 1% 2 ee - = a 7 : : : ee 2 1 Do 4 m% 1m+ Bw SF . 
70% 64% Chi Gt Wn 4s, 1959...°. 70% 69% 70 — % 304 Gm | h% S24 HAV E RY Lap ie,’s 0 = ae lS See ee 129% 108%. 
1% 92 Chi, Ind & L gen 5s,'66 99% 99% 9%+ % 17 ee 2% 99% Hershey Choc snap. taey tok ey oe Bo ee 14 101% Na . aM 103% ; 101% 
108% 103% Do Gs, 1966...... — 108% 108%  —. 12 107% 97% 9116 Hocking Val 4% 1906. 96 aa ane a (Ss 11% y s New ki) Ol, ; 13 923% 
90% 88% Do ref 4s, 1947. 90% 90% + 1% 2 2 Soe oon Ve See, . = Sa 4 . 2% Do 4 H% 83% a 
> < 2397 o ‘ #4 91144 Hoe (R) 6%s, 1934 .% 95% % — & ) ) 96% 964% + 4 
8ST 681 «Chi, M & St I 48,A, ‘RO. : Bie 82% 833% + % 3 83% 103% 100% Hudson Co Gas 7s, ‘4. : 102%, 102% 102% iy 4 on : 93% 93% eA ’ 93% 
33% 47% Do 4sq@ 1925.... --. 144% 54% 34% — YY 1 M4 9X 92% Hud & Man ref 58,’57... 97% 6% #%— G% 53 96 on 94% O4ic % 14 04% 
55% 46% Do 4s, —_ etfs. seees 54% 54 54h tw 22 «33% 82% 7% Do adj 5s, 1957 ...... 81% 81% RI%+ 107 81 10 I 105 105 — wm 
SMe 47 Do 48, 1934........... : 5 344— & x ee 103° 1015 Humb O&R deb 5%s8,°32.102% 102 102% — % O81 102 96 m 
Bit 47 Do 4s, 1934, ctfs ...... 5 a) ae. 7 £ 866 «6CDo As, E reo+s SO oe oo 
95 90% Do = tgs, 1989..... 92% Me 92% 4+ 1% FT .. 103% 100% ILL BELL T ref 5s,'56.102% 102% 1022%— % 2 3% 101 N Y¥ Air Brake 6s, '28..102% 1€2 102 : $102 
— oa agp IS He oa — % 7 3% TL 10sy 102% I Cent S%s, 1934 ......103 102% 102 % 1 : Ri% S84 3} Tern - 8 85 86 ~ 
35% 47 Do 5s, 2014, ctfs .. 54% 54% 4K & 3 BK 7% 92 Do 4s, 195! .........)) 96% 96% GK + 2% orl ¥ 97 96% 9y% > % 5 OM 
3m AT Do 4%s, 1932. 7 Ms 4% My x 10 53% ne 4 “wd - Seeman +e. MH OOK HOY + 23 : . 4: - = p< + &% 24 Rg 
55% 46% %Do 4%s, 1932 ’ ctfs.... 35 54% 344%— & 178 53% 108% 105 De 4s, 2 Pa 1_ - "108 107 107% + & i «6107 
| We Dem, Me.........-. 104% 104% 104% 4+ & 10... 1° 90% Do ref 4s. 18 : ‘ a 10: 2013 104% 108% 1osig + % TT 108% 
4 48% Do ref ‘is, 2014 35 55m — %& 3 MYT sige De 6s, 1936. : : nant a reg. 84% 94% OF 4 
56% 47% #$=$|%Do ref 4%s, ctfs, it aS & 4% cara ai “te - — eee 4 9 y , reg. +4] _ +f _ ee 12 79% 
wl i Desethe wn a8 oy et My SM] 103% 90% Do €, StLAN jt bs, 63.195 tole lol — A 96% 94 we aan oS CF 
‘ ‘ Oo gen 8s ny 46% + 30 aos zy -* ¥ KT _ ri ‘ ° =e ae ae R 
“2 101-=S—Do s f 5s, 1929..... 101% 101 mae a. Ss 88% 8 Do ds, 1953 ........... BT ST% STH+ | 8 84 79% 79% 79% + | 
101% 100% De pa oq ; 4 764% 74 Do Litch Div 3e,°51... sem 76% Tie + & > wr S 78% TR% T8% 1 ? 
> deb 5s, 1933.... - 101% 101% 101% w 3 101% oR 04% 1 Stl 4 1940 One ORT, 2 - a one : I 102% 
104% 98% Do ref 5s, 2087.......103 102% 102% — 26 94% Ill Stl 4%s, 18 acai a et BS 10 ~ -103 102% 102% %, 103% 
, % 2 101% 98% Inl 3 p 00% 1 » @ . 1¢ , 3% 105 : 
108% 104 Do gen 58. 187. 105% 105% 103% 5 : % 98% In and Sti deb 168, 45. “101% 100% 1005 h dH 105; 48 I 103% 103 108% 4 & ’ 96 
102% 101% Do 4%s. 11102 101% 102, |) a8 “at ati ah in a a ee " 5 oe - 26% D6 B+ % 54 103% 
OS 03 Do sf Re 103% 103 103% — . 2% 4 Ind, Ill & lowa 4s ~~ 1 a1 14% 98 s 103% 103 Mae e@ YY 4 
oti 108% Do 7 : 107 - 106% 108% Fy ; oF 103% 100% Ind Un Ry 5s,B, ----.102% 102% 1024 1 96% 92 N ¥ . 9% 9% MK YY tH 
114% 111% Do Gia, 1936... ase: og oR The pe ey . 102% 102% 02% — 15 
81 65% Chi Rys 5s, 1927.. 78% 77% T7Kk—1% 77 77% oh = a *y ge oe + Se (86% 81% N'Y Do O51... ... 83% 83% 83% 9 
$8 & C, RI & P gen is, 1988. - 96% 86% 86%4— Y 3 oe in ae > _ rood 8 P seeeee = 2 — » = u 118 ‘ Edison 6%s, 1941..116 115% 115% — YK 42 
YP 87% Do ref 4s, 1934 1 197 om 8 _ o ts, 19% wecccsce COR 76 76 4 Ww 74 194% 102 I s. 1944 108 102% 102% 4+ y& re 
" ‘ . oe 97% 85% Do ev 7s, 1932 6%, 95% 96 3 9g mie 4 . H&P 1 1 - 
104% 102% Chi, St P, M&O 6s, 19: - 2 108% 96 Rai, Int Agr 3 hs, 1932 || ** one 91% 91% ™ “. s 105 2 104 i | i. Hal 5s,°48. _ 4 105% tas + % 29 91% 
% 94% Do 3%, 1930.......... 9 + % 22 .. £3% 66 Int Gt Nor adj 6s,'52.... 88% 81m 81% —1% 153 79 Pe Re Begs ‘nmi: 2 2 ie 
105% 102% Chi, St L &€ NO? + & 1 xe 108i 102% ‘Do ist 6s or wee 105% 10514 a ae ie 104% 97 YNH&H Gs, "1948. 103 % 103% 103% As 68 100 
84% TH% = T HéS . ine 5 + % 15 83 98 84 Mer M col tr 6s.'41.. yoy Baie 891% % 283 oe 101 ak Gs, 1940.....100% , 2 10% + i 3 74% 
2 80 ref 5s, er 2 aa 104 MI, > a 2 aw. = a 4 9 ovene Of 74% 75 & ; 74 
OR MK Ch Un Sta ties, A, 1003 97% S7% O74" TE orm Do ter WWE. sok 100 OU Fat z ts, 19% 74 73% 73H +4 12 7H 
ms =} Oy Do 5s, 1944....... -101 100% 101 4+ % 4 ae Rys’ of Cc ly és, “i a 5% 951 95% me ps 70 ih... . 70% 67 70% % Fi 6R 
119% 115% Do 6%s, 1963........ "118 ee 118% + % 10 118% 4 r te, 172. i a an 77 4 ae 4 70 ~ b 4s, 1957 . : 4 O84 68% + 2% ‘8 69 
105 100 Chi & W Ind 5%s, 1962.104 104 + % 22 103% “17 ’ > ann — son a 69 i os, 196 aaa 64 68% 2 
7% 81 Do con 4s, 1952....... 85% 85% 8% — | 26 gm | TOK ITH Int Pea ne mee 110% -— mate a S10, 20S...» He ae oe : 
109% 106 Chile Cop col tr ts, "32.107 103% 196% — % 43 106% | G4 58 Do 5s, 1938, ctfs..... 60 60 6 41% 2 SRS BO as o-e B mek eS 
103% 101% Cin Gas & El 5s, em ie —~ & 2 ., 3% 15 De 4, 1061..........% I%K BD — GS S S's. cara 2 2. ei 
98% %% Cin, Ham & Dav ‘ss, rt 98% 1008 Bs, + % 1 te oe - ao ess Ge. 1963 29%, 28% 29% 1 "OT - 
101% 100 Cin, Sandus & C 5s, 100% ~ oe 2 a ne Ww ~ 7 ane (a : : - Bergeeeieten Ay : , 
97, 94% Cities S P & L ts, A,'44 96% 95% MY 'u 176 95% 914 88% JAMES FR & C 48,"59. 89% 89% 89% % ‘ : ° 62 a e ; 1% : 
103% 101% C, C, S & St L Gs. "29103 102% 105 % 221 103 101 «9 KANA & M 24 5s . 99% 99% 9% Y 10 in 1951.103% 102% sg 6 70% 
103% 99% Do ref 5s, D, a . 102% 102% 102%, 45 93 % KC. FtS & M 45, 36. 92% 92 92% - sp me 7% 716+ %& 1: Sx 
ST% $5 Do gem de. 1803...... O86 O85 OH- % 2 .. 91% 91% Do 4s, 1936, reg. “81% 91% 91% 1 59 NYS 34% 55%— 1 7 «49% 
99% 97% Do ds, 1931 . 98% 98% 98% .. a 103% 101% Do 6s, 1928. 102% 102% 102% 32 75 «3 N Y, Sus 4 is,’ 68% 69 + % 103% 
87% 834% Do Bt L div 4s, 19800. on 86% + % 9 104. 100% K C Pow & :. 3s, A. ‘a2. 103% 103% 103% ° \y 7 104% 102 Y Steam 6s, If 31% 103% 103% va oR 07% 
~ Be ne AR SS om. % 1 76 72% K C Southern 3s, 1950.. 73. 72% 72% % 2 "9 98% 97% 97% 13 110 
90% Sete Chev ete D ete Oe 99% 95% Do ref & imp 5s, 1950. 98 97% 97%— % 38 87% | 11! 110% 110 11) + 1% 31 108% 
84% 8414 Clev tts 3%, D, 88% 85 K C Term 4s, 1960..... 87% 86% 86% — % 5s 108% 107 f 6s 108% 106% 108% % 2 77% 
Stee tes Cs De Terme Sis, Tee eer le 106% 101% Kan G & E sf 66, ‘52. .105%4 105% 105% — Y 6 1058 78 &'B Ti 17% Th — % 7 100 
104% 100% Do 5s, 1973 .. 103% 103 103% — % 44 103% 108 +4 Kayser (J) 7s, 1942... .107 a ae. ee - : iO oy & oO 100% 100 100 \% 1 101% 
9% 691 Colo Fuel & 1 5s, 1943..95 95 95 + hw 2 99 7% Keith (B F) gen ref Gs, ‘ 105% 100% Niag Falls Pw 5a, 1932.101% 101% 101% % 104% 
x 5, oa ~~, gM = 28% 99 + % R on ase A, 1946 . 9A og 98 + & 10514 104 I s, 193% 105% 105% 1054+ % 110 88 
§ Sty Col st 4s, 192 ee a Por Sy “Tire Ra 10% = u . a 9. O77 ‘orf So Ist ref 38,A,'61 88% 87% 8&8 % 
100% 99” Columbus Gas 3s, 1932.. 99% 90% 90% 4°" "2 my | 108 702% Kelly-Spr Tire Be, 19:1. 1% 104% 104% oa Oi; 904 Nor & W-eon 4s, i006-. 886 BS” OS + | 
101% 100 Col Gas & Elec 5s, °27..100% 100% 100% + \ 7 82% 77% Kings Co El 48, 1949... 795% 79% 79% ; 166-138 Do ts, 1920 166 166 166 ; f 92% 
101 10) Do stamped .........-100% 100 100 . 4 oe 82. ii% Do 4s, 1929, sta 80% 19% 9% — 4% P- 94% 90% Do div 48, 1944 92% 92% 92% 1 ‘8 6% 
96% 92% Com Credit 5%s, "35,8 7.93% 93 93  .. 2 ue 110 107% Kings Co Lt @%s, 1954. 109% 1004 109% % 12 mM = 86§ N Am Cem temp 6%s,'40 98 97 97 + % 24 105% 
100% 95 Do Ga, 1934 ..... 757,98, 98% 98% + & 4 107 104 Kinney & Go 7%s. 19236. _105% 1054 1054 4 1 3 «10ky 106 103% Nor Am Ed 6%s, B, ‘48.105% 105% 105% %, 103% 
105% 102% Comwith Pw s f 6s, °47.105% 144% 105 — % 19 105 100% 100 Kresge Found Gs, 1936. .100% 100% 100% 4 : ss tant 105 101% Do 6s, 1952 104% 108% 108% + & If 96%, 
106 104% Comp-Tab-R ts,'41, ‘cash. 107% = 197% cash 1 104% 6 : : - 6 . ? 99 92% N hio T & L Ga,'47 OT 96% OFT + & 8 89 
94% 90 Conn R & L 4%s, ‘51... 93 %3 — % 2 =o. . — - - = - 91 Ri N Pac 48, 1997 89% 89 89% 10 
tase Bo samme Siu Bie Sees £10 diy | 100 OUR LACK OTL ie, 1050. 9 OTH OM +t 14 mL By Be Dols, Wore noe. met me MPL Be ay 
106% 104% Con Gas of N Y 5%s,'45.106 10654 105% — %& 79 105% , sii ref sin, Cc “1953 “103% 103% 1031 13 «0 6 61 tk s, 2047 65% 65 64+ % 4 ei 
85 7K C Coal of Md ref 35, ). 83% 82% S2%— 4 I 82% 101% 100 Do 8, 1954... 100% 10016 100% 4° » 100% | 10% 98 Do Ss, C, 2047 12 102 102 % 47 111% 
88 81 Con & Passumpsic 45,43 88 88 88 + 5% 1 85% ¢ ey I nd as oy Se — adie oon Ys Z ot, 114 8% Do ref & imp Gs, 2047.112 111%111%4+ % . 102 
103% 97% Consumers Pow 5s, 1952.101% 1004 101% + 1% 48 100% =" Rit ane = 20 26, ies 98 97% O74— 4 4X vil 108% 98 Do 5s, Ser D, 2047 102% 102 1024, + KO 4g 99% 
94% 82% Crown Cork & S és,'42.. 94% 93 9% + &® N4% 4 Tah Keres : 70% pat 19% . ' ’ 101 97% N State Pw 58,A,°41.1004% 99% 100 \ ; 
69 Crown Willamette Paper og 10 ‘, “101% wih 1017 ee : 106% 10444 Do 6s, B, 1941 105% 105 105 %, 11 
{ ana 100 99% 100 + % o4 99% -, 03 84% R41 este me im 19 10314 102% N Wise ts, 1930 102% 102% 1021, % ) gt 
109% 107% Cuban Am Sg coi 8s,'31.1084% 108 108 — 4 12 .. a ss ore oie ax ae a = 
wl, 91% C ‘uban-D Sug 74s, 1944. 98% 97% O98 + y 23 oN a “ 3 Mi . - P . Ms 5 de 7 - e _ - - 
100 12% Do deb Xs, 1930, stpd. oem SiG 4 697% | 102 100% Leh Val Coal a0 ie. “11g 101 1014 —"% 10 )* 110%, Ohio Pub Ser 7s,’ B,'47.115 115 115 . 
98% 92% Cuba Northern is, 1:66. oa 97% 8 + % 16 B74] tony gf” Do 3s, 1954........... 99% 9% BIG iy} : Do 74s, 1946.2... MS 114% 118 f 8 ; 
110 105 Cuba R R 7s, 1936... .108% 109% 109%... 7 109 age “ap tae tae te eck ie aka a. cs 3 ; 
96 Ge Se, Mee....... ... 96% OH 96% .. 39 «yen | ! 19% Oo 8, $e. : : e 24 i Ben al Gs, ‘ — k& ; 101% 
¢ - 99% 98 Leh Coal & Nav 4s, 4 99 9RyY% NBIE— & 2 t wer Ss, 1044... .101% 100% 100% 9 
100 99% Do Gs, 1936, ctfs..... wr 80% MOY -— 11 He 100 99% Liq Carh Ist 6e,'41.cfs...100 9% W914 1G 1) ns * 100% 100% 100% 0 . 
‘7 "38 doe al Prult €s, i000. 96 "4 06 ia = ° 103% 99% Ligg & Meyers 3s, 1951..101\% 101 101% % 1 & Cal Se 7.110014 100% 100% 4° '% 98 97% 
— — wi ii 126% 118 Do 7s, I4... .. 124 123% 123% — % RR 133 rt L ref 48,°29. 97% 97% 97% +24 29 : 
100% 97% Long Is 5s, 1934........ 99% 99% 99% ° is, 1946 Oy «10T 1M 1 1 
95% 93% D'vis" N CH deb 6%s,'31 94% 93% 9384—- %. 24... 100 4 Do 5s, 1937 .. ; 97% 97% 974 s 1 5s. 146 in oa a 4 xy ‘ 
9 90% Del & Hud ref 4s, 1943. man 92% 92% .. 13 92% 97% 94% Do 4s, 1931...... .. 97% 97% H7% . 1 eg R & N con 48,°4692 92 902 4+ K 2% 85% 
122% 108% Do conv 5s, 1935....... 21%4118 118 —3 181 120 90% 84% Do ref 4s, 1949..... 87% 86% BI%4 5% 9 87y VY RR EN 4s,'61 86 8% BYX-— K 34 
te 107 Do is, UN en cena tong 107% 108 + Fr 26 io 121% 115% Lorillard 7s, i1944.......118 118 118 %, 12 
iM . 5 = - 6 103 101% 98% Do 5s, 1951........ .100% 99% 9% NM 2 9 , AST 5 046 ‘ 9) 9 
ote 8 96% 90% 86% Louis & Jef ~~? 4s, ‘45 88% 6+ %& 1 r ns Tt he. 1042 10080 oon A — roa ~ rofl 
= 2 e 101, H% 3 . + % 15 Pac Lt se 19300. 100% 100%, 100) om 4 2 
- = 2 - 100 9:% | 19. 99S, = § 245 Pp; » ae? % 3 100% 
-2. 5 os 100% 6 Lo & Nash ref sigs. Me 98% 98K MBH H 5 Bs Do 5s ee LOL LOE 101%, % 87 106 
= = -- 94 as 4s, 1940, reg. .. 4 a4 : 103% n 4 y ao Ga.’ 06% 106 0612 87 106% 
” 3. 71% — 1% 358 71% 95% 93% Do ds, 1040. ...... 9% 8 S& — % 10 95% | lotio” DL ecu Pe + ei a. AODIt 10st Wa % Ww 
1 Dery 7s, 1942.. . 77% 7% 77% — 4&4 9 B 1 110% 105% Do Sys, 2003. 107% 107% 1074 + 1% , 98 94 I t-B 3%s, 1951 98 a + % 44 98 
104% 101% Det Edison ref is, 1940... 102% 102 102% + % 14 102% | 107° 104 Do NO'@ M int 6s,'30.104% 104% 105% 4 YI 102% 1) Pat & I G&E 5s,'49.102% 1034 102% : 
108% 107%, Do ref 6s, 194 7% + % 23 107% 108% 103% Do Ss, B, 2008.......106% lob 106% — % f 106 % 8° Park Lex 6%s, 1953 92% 91% 92% + ly 16 2 
104 100% Do ref . 1955 is 78 W1y% 108 105% Do 7s, 1930..... .-..107 105% 108 + % 14 1% mi 94% | n ges 4s, 1965.... 98 97% 97% — % 45 97% 
104% 100% Do ref 5s, 149 + % Se as 68 65% Do St L 3s, 1980...... 66% 66% 6644 YY 1 67% 102% 98% I is, 1964 . 101% 101% 10114 14 101% 
88% 94% Det Riv Tun 4%, 1961.. 96% ot ‘ 1 89 85% Do So Monon jt 4s,°52 87 = 86 7+ 10 9 91% Do 4s, 1948, sta 935% 93% 3, — | 4 93% 
™ = 90 Det United Ry 4%s, "32. 93% E 93% + 1 37 100% 96 Lou, Cin & Lex 4%s,'31. 99% 99% 9% 4 % 6 100 9% 9 . 8. 1048 ""! gaye Om O4g + 1 wer vir 
¢ > Det & Mackinac zg 4s,'85 6 65 65 se 1 v 97% OF dn 931 .. D7T% 97% YT% % 1 
: + Dodge Bros cv deb 68,'40 96 95% 95% — % 168 15% 103 93% MANATI 8 8 f aig. "42.100 x 1 1X, 17% 102% 1 € ... 107% 1% 105% — % W@W 
Dold (J) 6s, 1942. -- 3 T% sO +1 29 ae 69% 59% Manhat Con 4s, 11% 4 1% 17 5% 113% 13 s 112 111% 111% % 97 
. ‘om Iron & Steél 58, ‘3 40h son HW%H+2% 16 42% 37 6 61s: Manila RR So L 4s, “$9. 65 * 43 87 87 I Ls vc S a +1 I : 
Sete Bele Lente Steel Te. 108 8 9 +1 36 98 07 Market St Ry 7s, 1940..97% 97% 97%—""y% 96 97% 1 1084107 Do 7s "107% 107% 107% 5 107% 
ve ~ lctuch & Iron Ree 3s, 37.101% 101% 101% — %& i Re 102% 96% Met Ed 5s, 1953.... 1004 100 100444 yy 9 191% 98% Do con 101% 100% 101%, % 2% : 
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Range ,1926. Net Wed.'s 
igh.Low. High.Low. Close, Ch’ge.Sales.Close 
42 35 Peo & East ine 45,’ 41 41 41 x» 3 ae 

108% 98% Peoples G&éC ref 5s,'47.102 102 W2 + % 1 101 

104% 101% Pere Marquette 5s, “56. 105% 102% 103 23 102% 

85% Do 4s, 1956 87 87 2 . 

111% 106% Phil B & W Sa, 17% + % 7 

Do 4a, 1045, reg 2 

120% 103% Pr ~ Co ts, 1944 108% 108% 104% 42 104 

101% 98% Do 5%s, 1938 11% Wr 101 41 100% 

102% 98% Phila & Rdg Co 58,'73.101% 101% 101+ %& 17 101% 
45 42 Philippine Ry 4s, + 42% 42% ‘ 5 2 

110 108 «#Plerce-Arow &s, I! 108% 110 6 10H 

joy 103 Pierce Oil Se, 1031 1038S 1 1O1\& 

% 1004 Pillsbury Fir M Hs 101% 192 18 

sore 9%™PCC & St I 192% 102% 26 103% 
ms 964% Do 44s, {Wot i cle | la 4 ° 

1034 101 ~=Pitts 5 &@ 1940. 1 1% 1% 1014 2 
99% 98% Pleas Val Coal 5s, “28. 10% HH, MMe 1 
6 92% Port Ry Ss, 195 Me e+ |& 18 95% 

105% 102 Pt Ar C &@ Dk tis, A,'5S.104 104% 1H + 3 105% 

106% 105 Por Ric Am Tob 88,°31.105 105 105 8 , 
93% 88% Port Ry, L & P 5s, “42. 91% OI SI% 6 fr2 

103 " Do 6s, Ser B, 1947 1, 1M ly 100% 8 1O1y 

108% 105% Do Ths, IM6 108 107% 107+ 6 ‘ 

112% 1094 Prod & Ref 8s, 1931 11 111 111 a 

im 9 Port El Pw 6s, 1947. .101% 100% 100% + % 1! 

OR 106 Pub Ser E) Pow fs,’ 48.106, 106% 108% 7 
05% 105% Pub Ser BE & G 5%s,'tH.105 hy 104% 104% SS 16 104% 

106 «108% «6De Js, 1950 106 «105% 1068 + & bt 

104% 100 Pub Ser Corp fs, 1144. 108% 108% 116% \y 1) 103 

111 104 Punta Alegre Sug 78,'37.108 lity 198 + 1% 19 wr 
0% &# READ JER CEN 4s,'51 92 92 v2 i 
wo 04% Read gen ts, 197 7% OTK HT 33 97% 
92 8 Remington Arms 6s,'37. 92 91 91 %™ 0 OL, 
9% 92% Rep 1 & S 5 f 5s, HS. TH 97% OTK wo 97% 

100% 97% Do Ss, 40 10m wy 100 + 1% 16 84100 
92% 86% Rio Grande Wn 4s, ‘39. 91 91% 91%4+ 1 1 . 

& 74% Do 4s, 149 as S3 83 +) RS 
7 6 Rio Grande So 4s, 1%) 6 6 1 > - 
04% 88 Rock I, Ar & L 4%, 34 4 93% O84 + 7% 148 Vy 
68% %“ Robbins & Myers 7s,°42 at i a 2 * 

16 «=104% Roch G & E 3s, “45 1 105% 

113% 111 Do 7s, 1 ; 11 111% 
74 ™) Rogers Brown 7s, 142 2 w 
71 49% Do 7s, 1942, sta 
m% 86% Rut R K 4%s, 141 + 1 
a7 914 8ST JO R, L, H & P 

5s, 1937 95% 95% 95% + % a . 

&) 77% St Jo & GI 4s, 17 81% S4% 84% % 2 85 

on m st L, I 4 31 10% LMG 1004 ly 19 log 

Mm a% Do R& 2 ly 4 92 
97% O% Do unif 07% 4 Wy 41 Ty 
82 #77 StL, R 77% + \% 2 ; 
% 77% St L & 8S F 4s, -_ ). BB SZ% «S24 me in 82% 

108% 9% Do Ist J5%s, 142 101% 101% 101% % 34 101% 

106 104% Do gen fs, 1951 106 105%, 104 + 21 3 
1s 92% Do adj 6s, 19% v8 97% WR+ % 179 oS 

101% 100% Do gen Se, 1981 10%, 100% 100%, \ 1 100% 
o% 84% Do income 6a, 1960.. 95% 95 Oy ™% 417 6 
%% 101% Do pr in 68, C, 1928..102 101% 102 + % 12 102 
1% Do 5s, Ser B, 1950. { \% a3 ORS, 
% 89% St L & S W Ter 5s, 5 HY he 5 
bi 91% St L. S&S W 4s, 182 ne he 4 
RAY Do Ist 4s, 198? +h, 12 
97% % St P.M & M 4s, “33 M% OF 9616 1 
93 92% Do 48, 1937, reg 93 nt 93 1 














Range, 1926, 
High.Low 














92% 86 StP&KCSL es, ft 91% 91% 914% 
105% 101% St P Un Depot ae 104 108% 104 + 
8 San An & A P 4s, se 88% 88 se 
106% 101% San An Pub Ser 68,'52.105% 105% 105% 
100% 100% Schuleo 6\s, 1946......100% 100% 100% 
87% 76 Seaboard A L rr ‘Ss,'49 81% 80% 80% 
06% 91 Do con 638, 1945..... 95% 95% 5% 
76 69% Do ref 4s, 19 ... 74% TA 74 - 
2 7x Do Ist 4s, ¥ -.--. BO% 80% BOK 
82 78% Do gold 4s, 1950, stpd 81 60% S05 
90 2\% Seab-All Fla Ist 68, "35. 96 95% + 
108 106% Sheff Farms 6%s, °42.107% 107% wi — 
oS 91% Sierra & S F Pw 5s,°49 96% 96% 96% 
113% 105 Sinclair Con Oi) 6s,'27.104% 10314 103% 
99% 93% $Do col 7s, 1937. 18% Ry 
wH% ST Do 6%s, Ser B 1938. - 92% 92% 
101% 100% Sinclair Crude 6s, 1928. .101% 100% 1 ‘ 
M4 S87 Sinclair Pipe L 5s, '42.. 93% 91% 93% + 
148% 111% Skelly Oil 6%s, 1927..... 146% 140% 140% — 
102% 100 Smith (A O) 6%s, 1933. .101% 101% 101% + 
103% 101% So Bell Tel 5s, 1941....108 102% 102% 
100% 105% So Porto R Sug Ts, ‘41. .107% 106% 107% + 
by 94% So Pac Coast .. . © Ds 8 + 
102% 97% So Col Pw Ist és, 100% 100% — 
98% 06% Southern Pac 4s, 1920 97% 97% - 
93 Oe Do Ist ref 48, 1) 91% 92% + 
90% ST Do San F Term is,’ 89% . 
102% 100 Do 5s, 1954 et ‘e Me _ 
90% 85% Do col 4s, 149 88 687% «ST% + 
101% oO, Do 5s, 1944 ee 101 100% 100% + 
118% 112 So Ry deb x 6%s, A,'56.118% 117% 118 + 
113% 107% #£=~Do Gs, 15 ° ~--222) 202% 121% ‘ 
108 «104 Do Ist 5s, ‘hes 107% 106% 107) + 
93 Si” Do M & O 4s, 1938 91% 90% 91% + 
106% 101% Do Mem Div 5s. 1996. .105% 105% 105% + 
86%, 81% Do gen 4s, 1956.... S4% St 4 
103% 100% S W Bell Tel 5a, 1954. ..102% 102% 12% — 
101% 98 Stand Mill Sis, 145. 101% 100% 100% — 
101%, 98% Do 5s, 1930 "100% 10014 100% + 
100% 90% Stevens Htl Ist fis, Fi 45.100 100 + 
1 107% Steel & Tube 7s, 51.108 107% 107% — 
97% 92% Sup Oil 7s, 1929 Ly o6 96 + 
100 s Sug Est of Oriente is, “42 Oxy OF 98%, + 
1% 102% TENNELEC 6s, 1947 105% 105 105% + 
102 08% Tex & N O Ss, 183. 100 100 100 + 
105 09% Tex & Pac M P 5%s,'H4.108 102% 108 + 
192% 101% Tx & Ft S ist 5%s,A,'50.102% 102% 102% + 
107% 103 «Tex & Pac Ist 5s, 2000. .105% 105% 105% + 
87% 84% Term Asso of StL 4s,'53 86% S64 -- 
98% %% Do 4's, 1939 .. 97% 97% — 
me 61m Do 5s, 1944 1024 Ry 
65% 35% Third Av ref 4s, 1960... 64% 64% = 
65% 41% Do adj inc Ss, 1960... 16% 55% a 
109% 107% Toledo Edison 7s, 1941. 108 107% + 
102% 97% Tol & O Cen gen Sa, '35.100% 100% _ 
101% 100% Do Ist 5s, 1935.. 101% 101% _ 
91 87% Tor, H & B 4s, 1946.... 90 90 + 
99% 98 Tol Trac, L & P 5%s,'30 99% 99% + 
99% 4% Trumbull! Steel 6s, 1940. 97% 97% = 
48 36% ULSTER & DEL "52 41% «41% + 
a0 Hor Do 5s, 1028........... 68% + 
101% 100% Un El Lt & P 5s, 1933.100% 100% 100% + 
192% 100% Do 5%s, 1954.. ... 101% 101% 101% — 
102% 100% Do 5s, 1932. ... 102% 101 W2e+ 
85% 77% Un Elev, Chi, 5s, 1945.. 84 St oe 
oh) 95% Un Ol Cal 5s, Cc, 1935.. 98% 98% 98% 








High.Low,.Close, C my 





Wed.'s 
a Sales.Close 


% 20 0% 
ve 2n 

. 23 

oe 6 oe 

at 38 «10m 
% . 





»% 31 
wy 1 
me a 
% ol 
yw 4 
uw 3 
mm 80 
1 123 
yy st 
: 49 
1% 216 
44% a3 
% 14 
1% 7 
% 4 
* 18 
12H 97% 
% 217 1% 
. 1 ee 
\% 7 : 
lL a R71, 
, 10 
4 31 1184 
111 Pr 
4 47 «108% 
4 10 “ 
w 10 ° 
202 84h 
™% #61 102% 
\& . ~ 
1% 4 W0Yy% 
ly 3 q 
% 4 107% 
! 11 es 
ly 8 
x 41 105% 
5, 9 os 
& 2 102% 
% i”) «=69102\% 
AW 5 es 
1 4 87% 
% a 
% a ies 
% 32 Has 
% 86 My 
My 19 107% 
on 2 
la 1 
1% 10 - 
% 33 98% 
& 22 97% 
% 2 41 
2% 10 
Ine 14 
% 5 
1% 5 
A 16 
12 HSL, 





Range, 1926. 


High 
100 
103%, 


ROY 
103% 

T5% 
102% 

88 


10616 
100%, 
113% 
10 
107 


oO 
1001s 

99% 

68% 


1%) 
87 
°05 


As} Y'NGST'N 8S & T 6s, +43. 
Total sales ,. , 
Grand total sales ..... 


Transactions on the New York Curb 


For Week Ended Saturday, Sept. 11. 





WEEK ENDED SATURDAY, SEPT. 11, 1926. 
TRADING BY DAYS 
Ind. 
Pub. Stand. Misc Foreign 
Util. Oils. Oils. Mining. Bonds. Bonds. 
Monday Holiday 
Tuesday 184,755 34,045 77,375 99,000 ,000 $523,000 
Wednesday ..211,840 ,930 94,530 88,000 917,000 782,000 
Thursday .020 16,065 75,900 40,300 1,226,000 705,000 
Frida ° 245,300 30,260 85,700 206,700 1,925,000 539,000 
Saturday 86,410 12,390 36,100 43,300 572,000 380,000 
Totals. . .. . .908,325 117,690 369,605 477,300 $5,596,000 $2,929,000 
INDUSTRIALS. 
Range, 1926. Net Wed.'s 
High Low High Low Last Ch'ge.Sales.Close. 
2 6% ALL PACK, pr pf 21 21 21 a 25 
45% Alpha Port Cem, new 4% 4% HE 10 
7 4% Aluminum Co o% © by iD) 
110) «688% ) «OCOD pf (6) 1 =§102 110 +8 120 
122% 106% Am Arch (7) 10 §=6107% 110 + 2 175 110 
2% 2) Am Brown. Bov Elee 
founders’ shares 20% 2 BW) yy a0 
138 «61150 Am ‘Cigar (8) ‘ 138 137% 137% + %& 20 135 
47 33) Am Cyanamid, B (fl) 38% 38 38 Is 200 37 
oe DS Do pf (6) we » on 3... 
2 8 Am Elec etfs... % w w 00 | =—8% 
24% 20 Do A (1%) .. 22 22 22 300 
11% Am Hawalian § S bt) ae | Vy 200 
92% 83 Am Hardware (14%) 2% 02 92% +7 20 
1 «6112 Am Laun Mach (3) 1s) «6018 «6118 25 
37 32% Am Seating, new (2) 37 36 37 + & 2,500 38% 
04% 37% %QDo cum pf (3) 28% 38 38% 4+ % 2,700 39% 
4 3% Am Thread pf (25¢) 3% UHH 0 
.T% .10 Am Writing Paper = ay a ais Mw) 
2 ww Do new pf, w i 30% 3% BK mm 31% 
22% 10 Apeco Mfg, 12% 12% 12% + 2% 108 
2%. Atlantic Fruit & Suz.. ™ ™% 1% , 700 1% 
773 41% Auburn Auto (15) wy 58% GOK + 3K MoO 
55% 40 Atlas Port Com, n (2).. 4% 4% 4% 1% 300 
81% TSK BARC ITALY (2%) SI% BI% SI% “ne 
149 «(114 abcock & Wilcox (7) 120) «118% 120 » 
76% 63% Balaban &@ Katz ct (3). © 6 5 3% 300 
37 «Bancroft & Sons (2%).. 37% 37 37 by 200 
MM 33% Bendix, A (2)... 33% 33% BA+ & 100 
45 37% Beaverboard pf .. 0 tt) 40 — 5 200 ‘ 
20% 16% Bliss (E W), new (1) 214% 19% 21 +1 700 21 
116 914% Borden (14% wy 9s —1 200 
1% .») Bradley Fireproofing Mb i) i) ol 1,300 D4 
15% #6 Bridgeport Mach . 6 6 wo 
57 3% Brill Corp, A, new 3% 3% 35% % 100 35% 
33 139% DoB. 15 4% + 1% 300.—t«w#s 
31% 21% Br-Am Tob coup. (2%) a4 23% 23% % 1,800 23 
4 36 )©6Brompton P & P 36 Bi) 35 25 
41% 24% Brockway Mot Tr (12) wy 40% 0%4+ 100 
248% 170 Bucyrus (fll) 236 6 2340235 3 6 
52% Wy CAN D GIN A (12%) 17% 5% 47%4+ % SOO... 
207 #117 «#Celotex + 186 175) «(175 In& on 185 
97% 88 Do pf (7) . a 3% 30 92 
15 11% CG Sps & Bump (Me). 13% 13 13% + % 3,600 14 
TH 51) = Celluloid pf , f9% Gy 10 
27 15% Centrifugal Pipe «)) 20 19% 19% % 2,100 19% 
95 7 Cent Aguirre Sug (tt) 7 + %& tt) . 
44% 42 Chicago Nipple y wt 
30% 2A Do B ctfs ‘ % me 31 
119% 114 Childs Co pt (7) 2% 2... 
3% $$%.2% Cons Dairy Prod noo 
28% 21 Cons Laundries ({2) ” 2.400 33% 
204 114% Cont Tobacco 4 § by % 6,300 19% 
35% 26% Courtaulds, Ltd (85c).. 284 2% BK % 200 3 
2640=«=—201% Curtis Pub <7) At = 2O1TMm 201m 2% 20 
WS M4 Do pf (7) hs 14 LBB) 20 
324 2 Cuneo Press 31 $1 3 10 
23% 15% Curtiss Aero 164% 16 16 M um 
wy ot DE FOREST RADIO 6% 6 6%+ % 3,800 Bae 
184 12 Doehler Die Cast 17% Wh 17h + & MM 1th 
W 4% Dub Cond & Rad tM 6 6 1,000) «6 
67% WF Dominion Stores (2.40) 62% 60 60 1% 125 
144 «1010 «=~Dresdner Bank, Amer 
shares «#.8))) 122 «6120 )~=«(128 me 
26% %1%1% Dunhill Int 18% 18% 18% 1% 200 20 





Range, 1926. 














Net 


Wed.'s 


Ch'ge.Saies.Close. 


+ 


+ 


[++] 


Ll++ ++] 


-- 


++ 


++| 


t+ + 


+|4+-+| + 


|+ 


High.Low High. Low.Close, 
135% 3% Durant Motors . 0% 8 10% 
1% 149 DuPont de N, n, w L.ey ne 4% 
21 10)=6Duz Co, A ‘ oo BE i 11 
22 9% DoA ctfs ”) Ww 10 
37% 33 EITING'N SCH'D (2%). 33% 33% 33% - 
93 91 Elgin N Watch (8. 7) 93 91 91 
30% 24 Estey Welte A “ 30% 28% 30% 
10 GE BD BD cccccocosecs . 0 8% 10 
26% 24% Erie Steam " Shovei, with, 24% 
104 3% FAGEOL MOTOR . - % 4% 4% 
169 ps Fajardo Sug (411%). ...142 138% 1414 
35% 30 Fed Purchasing, 4, (3) 30% 30 30% 
39%, 38% Feltman & C, A 2%). 38% 38% 38% 
7™ 3% Film Insp acc 2 oe ae 
100 6% Firestone T & R pf(7) 97 97 
655 440 Ford Mot of Can (20).500 497 vw) 
20 13% Forhan, A (1.60) . 17% 6% 16% 
34% 19 Fox Theatres, A ....... 24% 24 24 
56% 15 Foundation Foreign 19% 17% 17% 
33 9% Franklin Mfg .......... 19% 9% 19% 
ae 78% #Do pf (7) 80% 79% T9% 
32% 17% Freshman Co ........ 32% 20 31% 
9% 3% Freed-Eisemann ™ T™ wT 
5% S GAMEWELL (5) i & 8 
8 2% Gare 606646666 7 6% 7 
79% 44% Gen Baking, A (5). 61% 59% 59% 
17 Be BO DD cccsccccscsccecs 8 7 7 
1% 41% Gen Ice C ream (2) . 3 43 43 
58% 40 Gen Fireproof (3. 05)... 5 38 8658 
9 7% Gen Necessities ...... 9 8 9 
149% 133 Gen Motors, new, w i. 7149% 141% 143% 
114 89 Gillette S R (f4)....... 97% oF 
25% 25 Gobel, Adolf, w i....... 25% 25 25% 
63 7 Giant Port Cement..... % 62% 62% 
184 138% Glen Alden Coal (16). -183 179 182 
” 2 Goodyear T & R. ww % 33% 
7 1% Grimes (D) Radio 2% 2% 2% 
85 50 Grand Stores .......... 6 6 66 
15 10% HABIRSHAW, new..... 19% 11% 11% 
8% 6% Happ Candy, A (SOc)... 6% 6% 6% 
™ 6% De Found §& (50c).. OO GO, O& 
21% 8% Hazeltine (t1%) weseees 18% 17% 17% 
36% 30 Hellman pf (2%)....... 31 31 31 
115 108 Hercules Powd pf (7)..115 115 115 
36% 27 Hollander (2%) ..... 28 28 
68% = Hood Rubber (4). - 6, 60% 
62 Horn & Hard (fl. 87%). , 5 
26 22% Hires, BD Ge cccvccccocece 23% 23 23 
i INDUST RAYON, A. 7 7% TM 
Int Concrete Ind. 2% 2 2% 
Inter Silver (2). 9 8698 
165 130 JOHNS-MAN CO (3)...150 145 145 
ris) 10 KEYSTONE SOLE... 21 20 .20 
o% LANDOVER H, A, std.. 9% 9% 9% 
47% 21 Land Co of Fia........ ; 23% 22% 23% 
48% 36% Leh Val Coal ct (1%)... 4 4% «44% 
102 «6 80) SC Leh V Coal Sales (8)..101 100 100% 
219 #125 Libby-O S @ G (13)... 152 
10 7% Libby, McN @ L, ne RAY 
32% 25 Lit Bros (1)............ 7 27% 
3% .10 Lib Radio Ch Stores... 50 45 50 
MARC NI W OF C.....76 .75 .75 
MacAn* & F, n (2.00).. 41% 41% 41% 
Marmc* Mot Car, w i.. 504% 49% 49% 
McCore Rad, B (2).... 22% 22 22 
Metro 5 & Mc Store ~~ 40 38 
Mercantile Stores (3)...119 119 119 
Menge! s ‘ 37 35% * 
2 1% Mesabi Iron. P 1 1% 
25 21% Midvale Co (25c).... 24% 24% one 
108 98 Miller Rub a (#10). 100% 100% 100% 
oN 58% Moore D Forge, A (6). 4% Hy &% 
13% 11% Municipal Serv (1)..... 12% 11% 12% 
2% $=1% Mu-Rad Radio ......... 2 2 2% 
3% .10 Music Master 58 40) «(SS 


| re. 


l++++ | 


% 9,900 

1 5.600 
100 

1 we 


11% 
156% 





33.000 25% 
% 3,100 
390 


300 
100 
1,800 
500 
180 
2,500 
700 
5,700 
100 
100 
26,700 
300 


-— 


nO 
16\4 
26% 


ts 
e 


RAF Ree 


21 


325 
1,000 
10,700 
36,000 


te 
ie 
2 2: 
3 


Fe eeeeets eee eee ee Fee 


ad 
Pe 
a 





7. 
tw 
2 


i% 


PoP sas 


100% 
2% 


33 30 





With Closing Prices, Wednesday, Sept. 15. 


ary 1926. 














Low. High.Low,.Close 
98% Union Pac 4s, 1927.. 99% 9% 
102 Do 6s, 1928 .. - 102% 102 
92% Do Ist 4s, 1947 ... 94% 0944 
86 Do Ist & ref 4s, 2008.. 90% 90 
108% Un Drug temp 6s, 1944. 106% mo 
9% UnNIRR EC 4s, 44 HH HH 
101% Un Fuel Gas 6s, 1936. ..103% 108% 
91% U S Rubber 5s, 147 3% 93% 
106% Do 7%s, 1930.. 107% 107 
105 U 8 Steel Ss, 196% 106% 105% 
108 Un Stores Realty fs,°42.16% 103% 
86% Utah Lt & Trac 5s, ‘44. 92% 91% 
9 Utah P & L 5s, 1944.... 9T% " 
190% Utica G & E 5s, 1957 101% 101% 101% 
90% VERTIEN SUG 7s, ‘43. 98% 98 98% 
91% Va Iron, C & C 5s, ‘49. 92 92 92 
104% Va-Car Chem 7s, 1947, 

40% paid ctfs 110 108% 110 
101 Va Mid gen 5s, 1936 102% 192% 102% 
99% Va & So W con 5s,'58. 96 94% 96 
97% Va Ry & F ref 5s, 1934. 98% 98% 98% 
wy, Virginia Ry 5s, 1962....102 101% 102 
844, WABASH D M i 1939. 885 885 885% 
1814 Wabash 5's, 197: 108% 103 108% 
98% Do 2d 5s, 1939 101 101 101 
1014 Do 1st 5s, 1939. . 103 102% 103 
77% Do Omaha 3%s, 1941.. 82% 82% 82% 
89 Walworth 6%%s,'35, w w 92 91% 914 
U1h, Do 6s, A, 1945.. . 
56 Warner Sugar 7s, 1939. 
7 Do 7s, 184 
82% Wash Term 3%s, 1945. . 

+ 101% Westchester Ltg 5s, "50. 102 102 «#6102 
100% West Ken 7s, 1944. .101% 101% 101% 
08% West Penn Pw 5s A, "46. 101% 101% 101% 
104% Do 5s, 1953 . 106% 104% 104% 
9% Do Ss, E, 1963. .101 100% 10 
“ West Va cac 6s, 1950 BH 79% 8) 
83% Weet Shore 4s, 2361 85% 854% 85% 
83 Do 4s, reg. 84% BM& 84% 
1014 West Fi 5s, 1944. ba 101% 101% 101% 
COA, wore Md 4s, 1952 74% 73% 74% 
100% W NY&«& Pa 5s, 1937. 102s, 102% 102% 
BSS, Do 4s, 1943..... ° 865% 86% 
102 Western Pac 6s, 1946. * 103 103 108 
5% Do gen 5s, 1946.... op 99% 90! 
111 West Union Tel 6i4s,'36 112) 111% 111! 
96% Do 4%s, 1950.... --. 98% 98% 98! 
104% Westinghouse E & M 7s, 

1931 cocccc cc IOS 
30% Wheel & ij E 4%s, 1966. 90 
%%% Do Se, 1926 ; wy 
48% Do Sa, 1930... ly 
40% Wick Spen Stl con 7s,'35 42% 
95 White Sew Mach 6s,°36. 97% 
101% Willys-Overland 6%s,'33.103 
95% Wilson & Co Gs, 1941... 98% 
854% Win Salem S B 4s, 1960 86 
4% Wilks & East Ist 5s,'42. 72 
101% Win Rep Arms 7%s,'41.105 
1 Wise Cen *. 1949. 83% 





104% 104% 


$23,932.50 
343/987 


High Low High Low Last 
te 10% NAT BAKING .. 14% 13% 14% 
49% Nat Casket (3) 738 74 78 
108% 106 Do pf (7). -106% 106 106 
4% 2% Nat‘lLeather ........... & 2 2% 
129% 102 Nat Sugar, N J (6)....123% 121% 1234 
29% 19% Nelson H (1.20). 26 25% 25% 
21 19 North Am Cement. 19% 19 19 
125 111 PARKE-DAVIS (7/4) 
16% 421 4Pae Sti Boil (1) ° 
51 42% —, Groce, A Didi 
36% 23 Do ‘ ee 
10% 10% Philip g BSS, as eree 
34% 20 People’s Drug Stores.... 3 
310 270 Pitts Pl Glass (¢1%)....295 2 295 
13 10 =Pick (A) ctfs ... ° 12%, 12% 12% 
0% 36 Pillsbury Mills ... . WK 46 48 
135 120 Phelps Dodge (6) ... 132% 132 132% 
163. 142% Proc & Gam, n (t7). AS% 152 
60% 51 Pratt & Lambert (74).. 56 oe 6 
47% 35 Purity Bak, A = ccecce 47 45% 45% 
42% 24 Do B. 1% 4% 40% 
100 91 mS BE GBP ccccces -100% 98 9% 
48 34% RAND KARDEX (3).... 444 43 43 
245 198 Real Assn of Bkin (5)..219 214 219 
25% 19% Reo Motor (f1%) .... 21% 21% 21% 
11% 4 Republic M T ctfs ...... 4% 4% 4% 
9% 3 Rickenbacker Motor 3% «3 3% 
41% 36% Richmond Rad pf (3)... 41 4 40% 
213 141 Royal Bak Pow (f10)...165 165 165 
132 i SAF CAR H&L (f10)..130 a 130 
28% 27% Seaman Bros 28% 28% 28% 
22 17% Serv-el Co of Del ...... 19% 18% 18% 
27 2 Schles & Sons, (1%)... 27 26% 27 
13% 35 Sherw Williams (+2%).. 42% 42% 42% 
8 5 Singer Mfg, Lid ........ 6% G% 6% 
#01 295 Singer Mfg (f46%) . 4004, 398 398 
42 Be. GED nc ccvccsee 20% 27 27 
19% 6% Stand Pub, A 7™ 7% 7% 
2%, 1% Stand eee sarkieae 2 1% 2 
ee 48 Stand Tank Car Ist pf.. 48 48 48 
39 Stroock & Co (3)....... 46 645 45% 
28 Stromberg-Carison (1).. 34 34 34 
3% 19% Stutz Motor Car . 23% 22% 22% 
117% 110 Swift & Co (8) ........ 116 «114% 114% 
22% 14% Swift Int (1.20) 21% 20% 20% 
43 41 TEX G SUL, n, w i.. S 42 4 
2% .20 DEED. océcccconce 30 30 
13% 8% Timken Det Axle (165e) is 13 13 
5% .50 Thompson dio 75 1 
4% 3% Tobacco Prod Exp...... 3% 3% 3% 
42 29 Todd <r-$-y (D. 39% 39% 39" 
14 6% Trans-Lux D 7 PS =. 10% 99% 9% 
13% 8% Trumbull Steel ......... 11% «11% 11% 
240 161 Tubize Art Silk, B.....176 171 171 
10% #$=7% Tun- 7 Lamp (ate) . 10 9% 99% 
20% 17 Do (1.80). 19% 19 19%, 
17% 9% UN BISCUIT, B...... 13% 11% 11% 
44% 2 Un Elec Coal (1.10). 31 31 31 
53 47 Un Shoe March (¢3%).. 51% 51% 51% 
166 «155 U S Gypsum (73.60)....158 D8 158 
23% 16 US Lt & Heat, new... 25% 254% 254% 
7™ $%55% Do pf (70c)........... ™ 7 T™% 
41 29% Universal Pictures... Hy 34 34 
21% 11 } S Rubber Rec 124 2 12 
35 20 VAN CAMP P pf (1).. 24 24 24 
104% 68 Victor Talk Mach 104% 98% 103 
16% 8 WARNER BROS PIC... 56% 49 3) 
57 49% Wesson Oil & Snowdft.. 57 53% 57 
97 82% Do pf (7). 96% 96% 96% 
44% 44% Wheeling Steel ........- 4% 4% 44% 
30% 26 White Rock, new (2). 26% 26 26% 
17% 9 YELLOW TAXI, N Y.. 14% 14% 14% 
PUBLIC UTILITIES. 
106% 64 AM G & E ($1). 106% 101% 102% 
95% 90% Do pf (H)....... - HY 94% 94% 
263 193 Am Lt & Trac (+10)....221. 217 217 
9 %82 Am P & L pf (6)...... 98 87% 97% 
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ge 


4s 
4, 
% 


% 


“ 


vA 


a2 











Sale 
fil i) 
a ©6102 
59 94, 
14 R94 
19 106 
7 
9 93% 
11 17% 
45 SA 
1w 
66 92% 
4) oF 
7 GR, 
42 

1 
11 
13 
215 «102 
1 
43 113% 
5 wig 
1 102% 
10 
31 OB% 
4 58 
43 ROM 
10 
1 
2 102 
3 104% 
0 10m 
14 79 
ti 
4 
25 1014, 
7 744 
3 901, 
10 111% 
1 98% 
8 Why 
i4 
4 
1 
18 : i 
18 98 
15 192% 
2¢ NBS, 
3 
22 
8 104% 
’ RAL 
a 104% 
Wed.'s 

Sales.Close 
1S 13% 
RM) «6741 
1) 

1 
we 12% 
200 
OO 
2.200 
SOO 620% 
20 = 
600 12% 
Rm 47 
20 
100 
100 
1,000 46 
1,700 41 
960 9RX 
200 43 
70 
1,900 20% 
1,200 
10,000 3% 
200 1 
th 
23% 
17 
BAY 
3% 
7 
1% 
x46 
22% 
115 
21 

12,000 42% 

2,000 
600 12% 
“Oo Ro 
900 au 
200 : 

800 a 
200 
140 

1,190 9% 
R00 19% 

12,000 10% 
100 
200 49 

10 

OO 24% 
1,000 

700 

200 

200 
3,100 101% 

3,200 

175 
10 
mw 
Ww) 127 

14,200) 

mo on 
Ay 218 
70 «98 
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Rowse, 1926 
igh Low Ne 
: t Wed ‘ 
aI 8. : - High Low Last c s Range, 1926 
37% 19% yo = Util pr pf (6). 8 84 2 _ cone High Low Net 
‘ erpow, A (1.2 4 ‘ —'? 210 je ¢ — Hi ate Pan 
38% = pe B (1.20) . 3% —_" 31% + 1% 800 32% 2% .88 EUCLID (13%c) a a Last Ch'ge.Sal« | Rang 
4 o pr f 2 — = 2 +1 g t+ 4 ‘a va" i 1m + 1 one E Net 1, 
28% 25% Asso G 7 & » or iM 25M 25% 2 Fo = 32% en ‘ " ‘ » . High Low Last Ch’'ge.Sa Ppa “ 
; = sas ad 7 — ¢ 7900 82 Gulf Oil of P. 3% 3% 3% we 
113 111 BELL TEL P pf «é a (1%) 93% 89 R89 4 , AM G 1s 1001, 100% 
9 7 4 is pf (6%),112 2 ‘ ‘ al P : : ar Wi 97% : 
on 2ay, Bar Cy R R (8c) a 11 ety — % 20 39 §=37 HONOLULU CON (2 " : e 103% ana 3 
pats 34 4 ut. Niag & E Pow (1) 3iig ahs ait t # 6,600 7% N (2) 39 39 9 49 e SR, 88% uO 
- ae * om pd > 2 2 38 - 7 aa 4 1 
pf (1.60) Oy Di, BWs 2 8% 1% KIRBY PET. ! is 97% 6 
8 8 COLG ¥: Ss 4(M 8 § + 7 
ae Ae -1 we i. oo 80% 81% + % 5,800 80 at on* LEONARD .. 9 ti 
42% 28% Comwith P, n (t2 98 964% vs + 1% 4,700 97 42 20 «Lion Oil Ref (2) ame % 8% + ” Rin + 7 
x9 xD Do pf (6) -) 41% 40 40y4— % 12'300 404 3 31 L Star G Corp, n (1! 22% 21% 21% 0K : - 
iti = 30% «Do war so 688% 89 + | "200 7 3% 2% Do rts, w i 2). 39 3 s+ 1° 8 2K, 
“8 44% Con a. oe 65% 62 . s 1 000 a ° 2% 2% a 20K) 183 
' s 1 - o ad -7 Rin 
s Balt. 1 (2). 54g BR 3B — 4 400 52% 5% 3% MEXIC | ee 
™ — 131 10% -— AN PANUCO 99 ‘ 1 
110 .04% EL BD & SH pf «6 12” Mexican Inv ‘ i> oa 
8t ™iK% Do Sec Pe ae so 108% 107% 107% — % 20 108% as 08 Mexico “J Vy 
74% 30% Eiec Investor 7% Tl T24 + % 19,900 71! % 23 Mountain Prod (2.40). on 10 § 1094 
32 21 Empire Pow be 3% 43° 43% 1 11.200 43% , % mI 1 soot 
*1 * ‘a2 ob he > » a . ‘ ms, 
2% 16% 2% 4+ 1% 300 28) 160 131 NAT FUEL & G (48 : 1 . 2 «9° 
ED Sy : ty nw — eS ) OY ‘ “at 193 fe 
105 105 FT WORTH P&L pf(7).10 105 a * ea ‘= Bradford (ic) 0% 159% 150% ‘ x 4 5% 
> 105 10 11% - Ss pa ag - ‘ 10 -- ry wn I 7 ORY 
32 2% G , oe — = ew Eng Fuel (1) . S% 9% 1 " al 
7o nile pees HOUS EL pf (6) % oo 9% N Mex & Ariz Land ki ce - m» ; oF 
> i oe L, P & Ry + 1% J Sy & 8% North Cent Tex (40c e). - s, 11% 12 + 12 9% 
a, of werman Gen Elec = aw : (3 Nort . 0 10% 10% : n g 4 
8% 28% Do stock rcts — 1% 600 brthweat OO 6 .06 P -. 
—2 400 44° a" n = oT 
on % 3233 OHIO FU CORP (2 17 84 
70 4% HAV E & UTP pf (6).. 72 «72 72 RP (2) 44 42% 43 ™ 28 3% 
© - t= 100 , o 
: 4 PANDEM 8 v 
| 3 INTER UTIL, A (3%). ¢ ‘ p om Peer .. 7% 6} ' : 18 987 
/‘ 6. Gee... oo. = = . 300 30 22% “14% Pennock (2) 573s +(" wo s, 195i $ - ; a 
it ™% 4 4 - % 2,200 3% — 17% 17% 17% . 6. 140. ; ‘a %) 6 
2 1 LEHIGH ’ SEC - . _ 7 1930. 1045 - ; 
3H POW SEC.... 17% 16% 16% — % 12,000 16% 32. 106 BED Bann — om i 0.104 
¢ ss wn eiter-F s * 2 ’ a9 bd 
MIDW UTIL (6) 113% 113 1 1% .20° Royal Senna 3% 18 19% — 3% mi 9 Wl 
Do prior lien (8) 116 11 13%+1% 500 115 7% 4% Ryan C nadian sub. 1% .95 .98 +13 Hm TE re : 08 
Miss Riv Pow pf (6).. 96 o8 116 +1 ss 2% 26% Richfie 1a Oli,” 6 5; cx 8 200 .94 bw 1 ORY 
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Week Ended 


Transactions on Out-of-Town Markets saturday, sept. 11. 





Chicago 


STOCKS 





Adams Royal 
5 All-Amer Rac:o 

230 Am Pub Sirv p-: 

175 Am Seating pf 

10 Amer Shipbuilding. 
a) Amer States, Class A 
1,101 Do Class B e 

10) Do warrants 
Armour, Class A 
S70 Do Class B 
610 Armour of Ulinois pf 
20 Armour of Del p 








225 Assd Inv Co 
5,000 Auburn Moter 

st) Balaban & Katz 

135 Beaverboard tst pf 
2.535 Bendix 
0,760 Borg & Leck 

i353 Brach & Sons 

35 Bunte Bros 

85 Butler Uros 

219 Central fl Pub Serv pf 

163 Central Ind Pow pf 

340 Central P S Del 

Hi Do pf. 

385 Cent &€ S W pf. 

425 Do prior pf 
1,154 Do warrants. 

300 Chi City & Conn pf 

20 Chicago Fuse 

114 Chi N Shore & Mil 

2 Do pf 


935 Chicago Yellow Carb 


OS Common vealth Edison 13m 


52 Chi Rys Series 2 

1 Do Series 1. 
1,010 Consumers 

40)=—~Do + pf. 

30 Continental Motors 

441 Crane Co 


" Do pf.... 116 


206 Crown Willamette P pf 
1) Cuneo lrees 
200 Decker & Cohn 


70 Deere of 108% 


100 Eddy Paper 

20 Electric Household Util 
1,800 Evans &@ Co., Class A 
5,200 lio Class B. 
1,820 Fria 

33> Fair (The) 


40 «Do pf 105 


130 Foote Gear & Machine 
1) Fitzsimmons & Connell 
30 Fur Mart pf 

1,085 Gossard «H W) 
110 Godchaux Sugar 


25 Great Lake D & D. 14kly 


135 Greif ros. 

100 Hupp Motor 

470 Uilinois Brick 

10 Int Pneu Teol... 

43 Il Ner Utilities pf 
40 Kellogg S & 8 

J Do pf 

Ky Utilities Jr “pf 
Kraft Cheeze 

La Salle Fxtension 
Libby, “leNeil & Libby 
Lindsay Light. 

%* McCord Radiator A 
Merch & Mfrs 
McQuay Norris. 
Mid Utilities pf A 





1) Montgomery Ward 
2 COW ‘ 
oa Morgan L'thograph 
i) National Elec Power A 
™m Do pf . 
% National Leather 
4,450 National Standard. 
700 Nor Amer Car 
300 Novadel Precess pr 
15 N W Utilities prior pf 
of 





73° Do 7% 
200 Omnibus 
lo Do pf. 
i} Penn Gas & Elec 
1,150 Pick Barth pf A 
38) Pines Winterfront 
*) Public service, no par 
11 Do 7% pf 
20 «=Do 6% pf 
180 Quaker dats pf 
“0 OQ R S Music. 
3,000 Real SDK Hose 
20 Reo Motor 
Ryan Car 
8S W Gas € Elec pf 
) Sprage Sells 
% So Colo Power A 
10,140 Stewart-Warner 
1.435 Swift & Co 
4,710 Swift int 
6,835 Thompson, J R 
i8®}) United Biscuit, A. 
1.64) Union Carb & Carb 
1m United Iron Works 
475 5 Un Light & Power, A 





Do pf, A 
Do B 
bo pf 


Un Paperboard 
United States Gypsum 
Do pf 

Vesta Battery 

Wah! Co 

Willlams Oll-o-matic 
Wolff Mfg 
Wolverine Cement 
Wrigley, William 
Yates Machine 
Yellow Truck @ Coach, B 





BONDS «IN $1,000 LOTS) 


37 Chicago City Rys is 

48 Chicago City & Conn 5 
® Chi Rys ist 5e 

+ Chie ago Rys ist 35s ctfs 
2 Do js, 
a] Do is, B 

. Do pur money 5s 


3 3a 
% Com Edison he 102% 


1! Houston Guif 6%s 
+ Met Blevated ist 4s 
ll N W Elevated 5« 


Boston 


MINING 


Sales = 


775 Arcadian 

300 Arizona Commercial 
2.260 Bingham 
Calumet & Arizona 
Calumet & Hecla 
Copper Range 
East Butte 
Franklin 
Granby 
2) Hardy Coal 
1) Helvetia 








™ Do prior pf 100 





Do prior pf 12 'y 
Midland Steel Products 7 
) Midwest Utilities 
Do pf.. 107 
Do prior pf... 1S 











Boston—Continued 


Sales. 
200 Island Creek Coal 
28 Do pf 


213 Isle Royale 
’O) Keweenaw . 
9 Lake Copper 
120 Mass Con 
70 Mayflower Old Colony. 
225 Mohawk : 
400 New Cornelia 
135 New River pf 
4“) Nipissing 
,700 North Butte 
385 Old Dominion 
25 Ojibway 
2,040 Pocahontas 
1 5 Quincy 
225 St Mary's ‘Land 
1&5 Shannon 





150 U S Smelting R&M pf... 


6,965 Utah Apex... 
2,00 Utah Metals 
300 Venezuela 
150 Winona 


RAILROADS. 


287 Boston & Albany 
410 Boston Elevated 
45 Do pf 
20 Do tIst pf. 
61 Do 2d pf...... 
,J79 Boston & Maine 
152. Do prior pf 
15 Do pf 
23 Do adj Site 
24 Chi J & U S Yards pf 
47 Conn & Pass pf.. 
a) Eastern Mass Ry 
50 Do pf ‘ 
Do B 
. Do adj 
260 Maine Central 
1505 NY,NH&H 


Ld 





MISCELLANEOUS 


10 Am Brick os 
800 Am Agri Chem . 
185 Am Pneumatic Service 
Do ist pf ° 
Do 2d pf 
Am Sugar 
Am Tel & Tel 
Am Woolen 

Do pf 
520 Amoskeag 

50 Beacon Oil . 
338 Bigelow Carpet 
} Boston Con Gas Ist pf 
262 Eastern Mig 
1, 485 Eastern SrenenaeD. 
OO Do pf ‘ 

150 Do Ist pf 
185 Edison Electric. 

200 European Shares.... 
15 Engineers Pub Service 
50 Elder Corp 
1? Galv Houston Elec 
10 Do pf 

975 General Electric 

1,089 Glichrist 

1,695 Gillette Safety Razor 
50 German Inv Co ° 
160 Greenfield Tap & Die 

2,470 Hood Rubber eebes 

100 Herman Nelson 
210 Hathaway ° 
8 Kidder Peabody, A 
30 Libby, MecNell & Libby 
30 Loew's Theatre 
183 Massachusetts Gas 
161 Do pf . 

5 Mergenthaler . 

110 Mexican Investment 
125 National Leather 
120 N E Pub Service pr pt 
110) =6~Do pf P 
100 N A Util Sec. 

1,000 N E Ot)... 
268 New England Telephone. 
1,200 Plant (T G) pf 

200 Reece Folding M 
15 Reece Button Mach 
20 Safeway Stores pf 
163 Swedish Am Inv 

396 Swift & Co. 

340 Swift International 

435 Torrington 
66 Traveler Shoe 

SOO Tower Mfg onece 
175 United Drug ist pf 

470 United Fruit . 

245 United Twist Drill 







1,435 U S & For Sec 75% paid. 
Spey 


35 Do full paid 
1,820 United Shoe Mach 
202 Do pf 
1,040 Waldorf System. 
265 Walworth Mfg. ; 
25 Waltham Watch pr pf 
1,245 Warren Brothers 
17% =6Do Ist pf ° 


BONDS (IN $1,000 LOTS). 


1AG& WI Ss 
4ChiJ & U 8S Yards is. 
2 Eastern Mass 4%s 

1 Do 6s... ° 
3 Hood Rubber 7s 

2 Maine Central 4%s 

16 Mass Gas 4s. 

7] New England Tel 5s. 
44 Pocahontas 7s 

1 Swift & Co is 

6 Western Tel & Tel Ss.. 


Pisteburah 


STOCKS 
Sales 
10 Am Vitrified Products 
110 Am W Glass pf 
10 Am W Glass Machine. 
10,075 Arkansas Natural Gas.. 
* Bank of Pittsburgh 
i) Byers pf 
21 Con ice pf 
100 Devonian 
> First Nat Bank 
4) Duquesne Lt pf 
10 Globe Ins 
1,435 Houston Gulf Gas 
4,586 Lone Star Gas. 






7% Ohio Fuel Corp 
1 +0 Oklahoma Natural Gas 
“§ Ohlo Fuel Corp ctfs 


+ People’s Savings & Trust.: 


1) Pitts Brewing 

298 «=6—Do «pf 

100 Pitts Ol] & Gas. 
5+ Pittsburgh Trust 


120 Pittsburgh Plate Glass. . .2% 


> Salt Creek Con 





3 


13,606 Tidal Osage 
“oO U S Glass. 
100 Waverly Oil. 
i) Westinghouse Air Brake 





i) National Fireproofing pf 


208 Standard Sanitary ese . 








Philadelphia 


STOCKS 
Sales High 
484 Alliance Insurance ww 
6,521 Am Stores 7% 
Bell Tel of Pa pf. 112% 
5+ Con Trac of N J.. Bi) 
230 Cambria lvon.. . wm, 
27 Catawissa ist pf 42% 
240 Eisenlohr . 4 
70 East Shore Gas & ‘EI pt 2% 
2 Fire Assn..... 53% 
25> Giant Portland Cement 61 
1,204 Insurance of N A ‘ 4 
26 Keystone Watch Case.. 77 
i Lake Superior 24 
> Lehigh Navigation .. 114% 
2,923 Lit Bros. ‘ 2Ny%y 
Little Schuylkill. a $1 
32 North Penn R R...... 8&3 
Pa Central Lt & Pwr of 72% 
64 Penn Salt.......... 78% 
21,6066 Phila Electric. - 51% 
3,470 Phila Elec Pow receipts 6% 
1,238 Phila Rapid Transit. oo 
is? Phila Traction....... .. 0% 
) Phila & Western..... - B 
5 BD Bon ccccecccscs coees B% 
3,924 Shreveport ve. ceccon ae 
29,435 Stanley Co. Nenee 91% 
5 Union Traction. id 





8,019 United Gar Imp “oveme nt. 113% 
370 Westmoreland Coal....... 0 
112 West jersey & Seashore... 42% 


RONDS (IN $1,000 LOTS). 


+ Am Gas & Elec s........ 97 
10 Elec & People’s ctfs, 4s... 60 
3 Peoples Pass 4s... vena ne 
8 L. V Coal Je............-- 188 
Phila Co Ist is. oe e IO 
25 Phila Elec 5s, 1966. wien 104 
Do ts. ‘ .. 108% 
Do Ske, 1953...... ..-- 107% 


Phila Elec Power 5%4s. .. . 102% 


Y Un Rys 4s ctfs...... 61% 





Cincinnati 


STOCKS. 
High. 


669 Am Laundry Machine 118 
1.2%) Am Rolling Mill — 


WO G6 neces rr 110 
449 Churngold ‘ 50% 
89 City Ice & Fuel. .. 23% 
19 Dalton Adding Machines #3 
893 Eagle Picher Lead. 52 
30 Formica . ee 23% 
205 Gibson Art Senate 39% 
»? Gruen Watch nes Karen 45 
278 Kroger ..... ee 


Do new pf. é 113% 
310 Paragon Refining 7 
57 Procter & Gamble 155 

Do 6% pf..... .NO% 
107 Pure Oi] 6% pf... 97% 

Do 8% pf...... i 
8 U S Can. 7 
sus Playing Cc ‘ard. eT TT: 


i142 U S Printing & Litho... 90 


Do ptf Wwe 
90 U S Shoe 7% 
109 Cinti & Sub Telephone. Oy, 
165 Cinti Gas & Elec. 91 
eet A” cle allie 

Do ee 7% 
182 Uhio Beli Tel pf. ...111% 
311 Cinti Street Ry... . 33% 





Baltimore 
STOCKS. High. 


34 Am Wholesale pf... . 100 
680 Arundel Corp....... ‘ 3 
100 A C Line of Conn. 
10 Balt Trust. 

20 Balt Tube pf.. 


140 Benesch & Sons.......... 40 
#0 Cent Fire Ins. - & 
6 Ches & Potomac Tel pf.. 114 
10 Citizens Nat Bank. 51% 
100 Cent Ter Sugar pf. Ly 
174 Commercial Credit. 28 

D Bhecces 23% 


Do pf B.-......-. w.. 24% 
Do 6%% Dp 93 


1x0 Con Gas, thee’ Lt é Power 34% 


Do 7% pf. shes 13% 
Do 8% pf..... J ite 


: Do 6%% pf..... . 111% 
125 Consol Coal. : 38 
15 Eastern Rolling Mil! 40ae ee 
6 Empire 38th St ctfs. . 102% 
41 Farmer & M Bank . 
300 Finance of Am A.. ay 
Do B. a% 
“—_ Finance & Gty pf. eS 
50 Finance Service A........ 18 
3 BD Bao vcccsssccee ‘ 18 
25 Houston Oil pf..... .. 84% 
5 Hare & Chase 00 2 
Do pf.. wm 
one Manufacturers Finance... 49 
Do ist pf seague 21% 
$ Do 2d pf...... ° 21% 
130 Maryland Casualty. .-. 97 
2 Merch & Miners Bank 27% 
109 Merch & Miners Trans. 48 
Is2 Mt Vernon C Mills. 16% 
Do pf. ee on 


5) Mencagaheis ‘Power pf. 23% 


453 Mge & Accep pf..... 36 
13 Nor Central Ry. 80, 
301 New Amster Casualty. wy 
15 Old Town Bank ° 11% 
140 ~ Water & Power... 163 
Union Trust.. 233 
1% United Rys Elec. ° 1% 
316 U S Fidelity & Guaranty 211 
20 Wash B& A x 


BONDS (IN $1,000 LOTS). 





1 Balt Sparrows Pt 4\s 824 
1 Charleston Con Elec 5s 4% 
1% City 4s, 1951. 97% 
1 Do 4s, 157. nS 
1 Do 4s, 1961. ccoe 
3 Do 3%s, 1080.... 85% 
1 Con Gas 4%s W7% 
1 Con Gas EL& P 106% 
FT Dee Bb. cccccsccccee we 
1 Danville Traction os 
2 Elkhorn 6% D4 
2 Ga Car & N 5s... 100% 
1 Houston Oil 6%s.. 100% 
2 Maryland Electric 5s. 5 
S United Ry & Elec Ist 4s.. 70% 
® Do income 4s...... 0% 
+ Do 6s, 14..... 7 
5 Do ts, — ecewe ‘ Ye 
% Do ref 5 71% 


15 Wash, Balt & “Annap £ Ss.. 63% 
1 West Md Dairy 6s. 101% 








Friday, September 


San Francisco 
Stock and Bond Exchange 


Cal Gas & : or unif 


= 


Pacific R:,.! & Ele 


Pacific Tel & fae oie mtg 


= 
, 


California Packing 
Caterpillar Tractor 
East Bay Water A pf 

Great Western Power p 


Key System Tran. it 
North American Oi! 


Spring Valley Water 
Standard Oil of Cal 


te St 





Warner Sugar Bondholders’ Committees 


Two committees have been formed to 
protect the interests of 
the Warner Sugar Refining Company 
first mortgage 20-year 
ing fund gold bonds and the Warner 
Sugar Corporation first and refunding 
mortgage 15-year 7 per 
fund gold bonds, Series A. Holders of 
the Warner Sugar Refining Company 
bonds are requested to deposit their bonds 
with the Irving Bank and Trust Com- 
Depositary and 
Warner Sugar Corporation bonds are re- 
quested to deposit their 
the Chase National Bank of New York. 
Copies of the deposit agreements may be 
obtained upon application at the respec- 
tive institutions. 

As prompt action may 
time be required in the interest of bond- 
holders, and as the deposit of the bonds 
with the committee will 
tribute to the effectiveness of the com- 
s action, bondholders are urged to 
make immediate deposits of their bonds. 

The committee representing Warner 
Sugar Refining Company bondholders is 
composed of the following: 

Benjamin L. Allen, 
President, Irving Bank and Trust Com- 
Hunter S. Marston, Vice Presi- 

Otto Miller of 
A. Perry Osborn 
and E. R. Tinker, 


the holders of 


per cent. sink- 


holders of the 


securities with 





+ 





dent, Blair & Co., 
Hayden, Miller & Co.; 
of Redmond & Co., 
Chairman of Executive Committee, Chase 


Arthur N. Hazeltine., 
Secretary of the committee, and Davies, 
Auerbach & Cornell, counsel. 

The Warner Sugar Corporation Bond- 
Committee is composed of the 


Elisha Walker, 
i Matthew C. Brush, 
President, American International Cor- 
poration; Murray W. i i 
dent, Chase Securities Corporation; Lewis 
H. Parsons of Graham, 
and Nion R. Tucker of Bond, 





Street, is Secretary, and Cravath, Hen- 


derson & de Gersdorff 


ay — a -» - 


Hunterdon County (N. J.) Bods 


Graham, Parsons 
$219,000 Hunterdon County 


mature serially from 1927 t 
sive, are priced to yield from ‘4 to 4.20 


Norwich (Conn.) Bonds Offered 


R. M. Grant & Co. are offering a new 
issue of $340,000 City of Norwich, Conn., 
4 per cent. water bonds, 
1964, at prices to yield 
according to maturity. 
bonds are tax exempt in Connecticut. 


from 4.05 to 4.10 
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} 
| 
J PPOINTED in 1818 as Trans 
‘ fer Agent for the State of 
| New York, the Bank of the Man- 
hattan Company has served the 
; State continuously to the present 


day with the same degree of care 
and fidelity as it will bring to the 
affairs of your estate. Let “Man- 
hattan Trusteeship” safeguard the 
interests of your beneficiaries by 
appointing this Bank as your ex- 
{ ecutor and trustee. 


«= 


“P Send for complimentary copy of 
“THE BIOGRAPHY OF AN IDEA,” 
a fascinating history of will-making and trusteeship 
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NATION-WIDE SERVICE ro 


DEALERS in PUBLIC UTILITY 
AND INDUSTRIAL BONDS 


a 
EAS a . z. 
a 
P Rice wo r 


6 geet ae on more than 2000 
unlisted Public Utility and Indus- 
trial Bonds, issued quarterly, printed, 
in handy pamphlet form— 
Supplemented by quotations weekly on 
more than 200 active issues— 
Plus every facility for quickly locating 
and quoting markets. 
Here is a service of proven merit. Deal- 
ers using it are enjoying an unusually 
valuable brokerage service. The degree 
of accuracy maintained in these listings 
is another point of advantage. 

In the marketing of inactive secur- 

ities, a special Department, with 

every facility, is at your service. 
You are invited, without charge or obli- 
gation, to take advantage of these ser- 
vices. They are supplying a long felt 
want, and are constantly being im- 
proved and broadened in scope. 


Quotation Booklet Sent to 
Dealers on Request. 
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Littey. BLizZARD G Co. 


MEMBERS PHILADELPHIA STOCK EXCHANGE 
PACKARD BLDG — PHILADELPHIA 


( PHILADELPHIA NEW YORK 
Tel. ) Rittenhouse 2324—Race 3384 Rector 5470——Whitehall 1994 


























